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ABSTRACT

In order to revitalize fishing villages’ economics and meet the demands of
tourism in fishing villages, the Korean government has planned and is driving
the Development of Multi-Purposes Fishing Villages. According to the plan, the
government will invest US$470 million in 24 selected fishing villages until
2009. However, there is a lack of government budget for developing the
infrastructure of fishing ports. Due to the lack of budgets, investing only
US$470 million in the 24 multi-purposes fishing villages can cause delays in
developing national fishing ports. Therefore, additional investment in the 24
fishing villages by the private sector will be needed in order to accomplish the
purpose of developing multi-purposes fishing villages in an effective and
efficient way.

Therefore, this study has aimed to analyze the possibilities and the
institutional problems of private investment in Multi-Purposes Fishing Villages
in order to suggest effective ways of increasing private investment in
Multi-Purposes Fishing Villages. This study has examined the existing
investment laws and it has surveyed 150 people in order to identify the
problems of private investment in Multi-Purposes Fishing Villages.
Furthermore, this study has researched the Private Finance Initiative system of
Japan as a case study. In the conclusion, this study has suggested more

participation of the fishermen and fishermen’s organizations, the creation of a

ABSTRACT ® |



fishing port infrastructure fund, compiling a manual for private investment,
holding explanatory meetings, setting the roles of the central and local

governments, and the guarantees on returns on investments.
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