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ABSTRACT |

A Study on Growth Strategies
of Short Sea Shipping Companies

The objective of this study is to derive growth strategy and policy measures for short
sea liner shipping companies considering the fact that the Korea-China liner shipping
route will be liberalized as of 2009 (liberalization of container ships) and 2012
(liberalization of passenger/cargo ships). In this study, the company power theory was
adopted as the basic analytical tool. According to the company power theory, the
performance of a company is to be determined by the way the company adjusts itself
to industry driving forces given current company and industry power.

Major findings of this study are as follows:

Firstly, supply structure and industry policy need to be improved. According to
analysis of industry structure (supply and demand structure), industry infrastructure
(related industry, technology and social infrastructure) and industry policy, shippers'
needs for shipping services are rapidly growing. As for the supply side, Korean short
sea liner shipping companies are not successful enough in terms of management-scale
and diversification of services, although they are exerting considerable market power
through joint operations, and so forth.

On the other hand, Korean short sea shipping companies secured competitive
advantages in terms of related industry infrastructure such as shipbuilding, the IT
industry, etc. However, industry policy to foster development of short sea shipping
companies is unsatisfactory.

In view of such analysis results, extraordinary policy measures of short sea liner
shipping industry are required to enable Korean companies to secure competitive
advantage over foreign companies.

Secondly, the management environment of the short sea shipping industry is



becoming even more dynamic and competitive. Industry driving forces that determine
the development and evolution of short sea shipping have transformed the market into
an even more dynamic and competitive one. On the demand side, the trade growth of
China and other Asian developing countries resulted in an increase of sea transportation
demand. However, an excessive supply of vessel tonnage from domestic and foreign
companies resulted in overheated competition in the market. Especially, large vessels of
ocean-going companies and low cost ships of Chinese companies threaten Korean flag
ships in the market. Especially, the liberalization of the Korea-China route scheduled
for 2009 and 2012 could be critical for Korean short sea shipping companies.

Korean companies need to seek expansion of joint operations and, establish more
efficient operational schemes. In addition, they need to acquire more vessels to achieve
economies of scale in terms of both operation and management. Both government
authorities and private companies themselves must exert every effort to boost
investments in vessels.

Thirdly, major foreign competitive companies employ aggressive strategies to enlarge
market share on short sea shipping on Asian routes. For example, the vessel tonnage
yearly increase rates of Wan Hai and RCL during 1980-2006 were 17.7% and 14.8%
respectively. The tonnage increase rate of Wan Hai was four-times higher than that of
Korea Marine Transport Co., which showed the fastest growth rate among Korean short
sea shipping companies. Korea Marine Transport Co. failed to succeed in the
ocean-going business, whereas Wan Hai and RCL are proving to be successful in the
business. Chinese companies like SYMS and SITC are dominating the China-Japan
route and are seeking to expand their services to other Asian routes.

On the other hand, the service range of Korean short sea shipping companies is
limited within Korea-Japan, Korea-China and Southeast Asian routes. Besides, Korean
short sea shipping companies keep on acting passively toward market change. Above
all, they need to enlarge their management scale to compete with large-scale
ocean-going companies and Chinese new entrants in the market.

Fourthly, Korean short sea shipping companies are confronted with declining market
share and loss of market initiative. On the Korea-Japan route, Korean companies have
commanded the market initiative since a long time ago. So to say, the market share
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of Korean companies exceeds 90% on the Korea-Japan route for the past 10 years. On
the Korea-China route, both Korean and Chinese companies are dominating the market.
Till the mid-1990s, the, market share of Korean and Chinese companies was about 90%.
However, the market share of Korean and Chinese companies dropped to about 70%
(Korean companies share was 41.5%).

The situation on the Southeast Asian route is most disappointing. The market share
of Korean companies reached about 70% in 1995 and had dropped to 55% by early
2007. Many ocean- going companies and other foreign companies such as RCL and
WanHai entered the market, while Korean companies centered their business activities
on the Korea-Japan and Korea-China routes. In the near future, larger ships are expected
to be deployed on the Asian routes, resulting in a decrease in freight and more severe
competition in the market.

In general, the competitive advantage of Korean companies is weakening on the
Southeast Asia and Korea-China routes. However, their market-share on the
Korea-Japan route is relatively constant. Accordingly, Korean companies may not exert
any market power on the Southeast Asia and Korea-China routes in the near future.
Even on the Korea-Japan route, it is uncertain whether Korean companies can still
maintain their current market share within 5 or 10 years.

Korean companies should maintain their market share by way of strengthening the
feeder network on the Korea-China and Korea-Japan route, seeking M&As with
domestic and foreign companies, joint operations and so forth.

Fifthly, short sea shipping industry power is weakening. Export/import cargo
imbalances, severe competition, constant new entrants in the market, and so forth, have
resulted in industry power decrease of Korean companies.

Korean companies should employ pre-emptive management strategies to utilize
industry driving forces or mitigate any possible negative impacts of market changes.

Sixthly, Korean short sea shipping company power is comparatively strong.
Competitive advantage of Korean companies was assessed in terms of business
paradigm and others. And, Korean companies turned out to be strong in overall aspects,
except management scale. However, lower-level factors of business paradigms such as
business units, business systems and business foundation, which are directly related to



competitive advantage, are weakening.

Korean short sea shipping companies should set up new growth vectors which can
strengthen such factors as business paradigms as business units, business systems and
business foundation.

Seventhly, the changes in industry driving forces are expected to weaken corporate
power in the future. However, there will be opportunities for companies and other
related parties to strengthen industry power.

Industry driving forces are expected to exert positive effects on market-size and
industry management strength. And, current industry power can be sustained in the
foreseeable future. However, under the current industry power, many Korean companies
suffer from difficulties in doing business. Hence, appropriate short sea shipping industry
policy must be established and implemented to enhance industry power.

Eighthly, strategic alliances are a crucial solution for growth of short sea shipping
companies in Korea. Korean companies are expected to suffer from weakened
competitive power in terms of long-term sustainability. Most Korean companies (except
two or three) may need to establish strategic alliances or terminate business activities
in the future.

Korean companies must secure competitive advantage over foreign companies. And,
the most important strategy for them to enhance company power is strategic alliances.

On the Korea-Japan route, Korean companies are required to maintain their current
positions or seek niche markets considering the fact that the route will be saturated in
then near future. However, both the Korea-China and Korea-Southeast Asia routes are
expected to grow constantly. And, companies with average or superior advantages in
business paradigms can seek enhancement of their relevant positions in the market.

Ninthly, route-wise, specialized strategies need to be established. Company power is
determined by growth vectors and strategic behavior. And, strategic posture (a kind of
growth vector) of a company is an important factor to determine growth speed in a
certain growth direction (possible growth domain). Innovative strategies of a company,
which depend on its strategic posture, determine its power in the long-term.

Strategic postures of Korean short sea shipping companies are to be established as
follows:
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- They should adopt a differentiation strategy as first movers. Diversification of
services (merchandising strategy) is also needed as a supplementary strategy.

- They should maintain an aggressive position to expand market share. For example,
they need to be price (freight) leaders in the market. A mobilization strategy may
also be necessary as supplementary to it.

In this study, company power theory was employed for the establishment of a growth
strategy for Korean short sea shipping companies. The main idea of company power
theory is that the growth of a certain company is dependent on its strategy against
industry propulsion power (which determines the change of the industry). Innovative
strategy must be applied to all aspects of business paradigms. Strategies and policy
measures for Korean short sea companies to enhance their company power are
summarized as follows:

Strategies and policy measures to enhance company/industry power

Existing routes Existing and new routes
Achi ini ffici
Strategy chieve mlgclz::m etticient Expand market share
posture (first mover) (attacker)
Strategy . . . . N
type Differentiate/Merchandize Price leader/mobilization
Company @ ® ® ®
power @ Expand Cooperation | Expand _joint Develqp
- pendulum between operation: forwarding
Strategy | Rationalize . . . .
service(route) service among ocean- introduce  |business aimed
Korea/China/J | going/short express at foreign
apan sea shipping service markets

Common | @ Establish appropriate fleet operation systems with economic ship sizes
strategy | (D Establish specialized dynamic  management strategy

@ Introduce ship operating company(SOC) and develop ship management
company business

Industry Policy | @ Operate specialized terminal for short sea shipping companies

power | measures | (3 Strengthen self-regulation for stabilization of the market

@ Develop new logistics markets (with government support)

(® Establish education/training system for short sea shipping business
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& sgotol 29 #90S FA2 S 9

ohgh, EAS ko] SR dRanw, ARl A7) 9 Sl &
7tato] Wlg-o] F7tek= w0l Atk ahAINE, 3k S-FAITE ThEo] ek a4
7b Al e = ok AHY) a3k AlGefA ZBE Aol

® IT 719 A

2o JRBA(T) 714 WAL Aol = wofst JFL vA 7w 9t
9] o 7 HASE ol Ha IT 7149) Aol uhet Exjo|x), %G HA 2
(MIS), EDI(Electronic Data Interchange), 3H& o] 52 A A & £¢ » 4153519

CH<3 3-12> %)

<R 3-12>
AAF e a——
o TELEX, FAX, PC =%1(1985 ©]#)
[e]

B A A T2(20061)

o Agojuahs FAA LT k=9](20031)
BAIA} o PLISM(Port Logistics Integrated System) = $1(20074)
o MMIS(ManageMent Information System) &= ¢J(2007%)

o TY-MIS %9](20034)
CAIAL o Zgoly () k& A FAALE =9(2006)
Uni-TY =9)(20064)

e}

A A| 2l 7EH1995W)

290] w9](199641)

Abgol], dRks] A, u]4=3%2], CNTR Movement System 7H'(19971d)
Aobe) A AE 2R A A 7 B e A A (19981)
= 934 A 28 7 (1999

Ao o o Y A28 7]HH2000d)

SIR 9 A A A4 EDI 7]4H(20001)

CNTR M&R A] el 271 3he| A A 7]8H20014)
G A 2 7]EH2003 W)

Aol stE ol F 52 A28 7§ (2004)
Fao] A Al 7 (2004)

0o (1ot

DAIA}

0O 0O o o 0 O o o O O o
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<2 ZMAL T 715 = E8(AS)
A 72 IT7]& =9 8%
o Web Booking System 7}j%(200641)
DA} o E-DO, E-Bil AJ2H] 7]3H20064)
" o HAMYTY A28, MergRe ALY, FIEA LAN 9 CY
Location 2] A~ -12(20064)
o HP 9000/827S MIS PROGRAM 7j®H(1990 ] *H4H)
EAA} o FuolA A 1 AAE FE AA1990E ] 1)
- o gujo]z] AY7HH ¢} COPY B/L af(20051 o] %)
o MIS =21 7§% (2005 ©] %)
FAIAL o el =¢1(2006)
o SABIS(Sea & Air Business Information System) =¢](19804 44l
A} o WINS(Windows System) %= %1(2002)
= o Zwo]z A 2H2004)
o WAS(Web Application System) &= ¢1(2007d)
| O ASEAAE =91(20039)
" o o] A|2H20073)

—~~

3) AtE| ol=2}
@ Adlol Elu|d25)

2o B7AAL @Rk 28 e 20054 Hel BEFE b <E 3133

. S, dheto] BE AA 1091009 SA2A Aol Eu]d
efo] olu] Agat £xo] LWL & 4 Uk B Fihobilope] &3t
L AZbEE, ol Ao}, AEU Ao}, B, el FE g £22) Agoly

=
fuld Hel5ee AT 98-S % 27 Uek

o 2

25) 3 Aol Atz A Seo] 2AT Arlol En|d el BEake BAsh
shAlwh A Ao ATHoR AR Aot BEES 7zon RAgh
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=Zol Fold Mg =Y gelold Xz 25

<E 3-13>
AA =41 =718 A e &5 H(TEV)

1 %3t 88,548,473

3 At EE 23,192,200

4 o H 16,777,407

5 3kt 15,113,275

6 o gt 12,791,429

8 | o] Ao} 12,027,045

16 ol L Al o} 5,503,176

17 = 5,115,213

19 799 3,633,559

26 o E 2,694,170

A} & : Containerization Yearbook 2007

obef <18 33>04] Bl vk} o], ofAlof F2 Fure] BEFS M 114
SOF BT 371 2ol ol gk 59, Aol 1820%S 7S a0, 4,
Arree] A9 A AHE AGstel 20061 WA 242 AA 49), 129)9] ¢
WSS 7| SOtk B8 A 7019, ool Kofe] F4a 45Tl FAT
HAAE /1 Ssta o, aFadnts i A 4% Gu BEY F7H12

| PAAR ] T 5T St 9

Bt oo} g obalote] 0 gure 4w
k<13
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32 3 Fo gom F WEL O AR/ NRY, @ ABRE 9 45 0
NA7)81%% ol

(2) 2% o N = - Tl FH

B 5 RO 4%, 00247 B F SIS Fal O AR v
ol et A4S Wtk sHA, 20024 F) WTO 7l & A2 4337
HARS] g2 Aol Tha) Af8k 237 o 2of A3, o Alxtel ths) A 2002
Y gh 3 ool A AMESle] it 484 A AR A/ A Y

g

glof ol¢ste] F Fo 87t F= AlArY AlEE el diet A4 & Wil gl w

2hA 20079 A=A = A3 A AARY o 5 = d]loll= okl Aol ¢
O‘Il OH? AApol A gk x1)fof thgt Alefo] F3E L Qlet. spA gk 2009 of
© 2 5 ol e e ojol whef e AARe] BF R Qfol e A ofo] dfjad o
Ao|t},
gh A FE o] A9, 1995 Waiverd| =5 Hu|groei g2 Foks ddhe B
= AAREOl A EA AU & =S Hylow, AA7A o et Arah 27
7b fA = ek g Sol R g, S A A D A AARY] R F Rl
op-il A|oFol lom, A3 AAF B AREA HEE 4 vk o B g2
ERF HEFS Hohe AAEe] AREA FEE AT 5 QU
gh, olefek ell A7IAl AEe] AR A AlAl A7IAL Al e A
FA6k= FAZE FotE o] vk A oll= F7IAARE e SOl tEk 5
A HEHA 5o 227F f&Ho o, HTol= olHg A& HA &
o9 Fa7) o] FolA Al Sl ARFoluh(<it 315> =
HA E71M A& 2Y 22 =M 82
<i 3-15>
7 I
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@ oMo} Aele] ZA 8 2] 7

ta

A2 AAHA o] Ao F&e AA FF, 1 HE o] NIES(Newly
Industrializing Economies, §t=+, A7} 2, tjut, 339 4ot AA 7|, 22
AA A e sdsez BT S AA Sy A sdorAo 3 2l
= A B R tiE= ofAlo} HAlw Hu| AAH, BU AAA 3HA AlA
A9 gF o WAkl Qlrh <3 41004 H= mpel o], AlA A Uf ofA|
of A/ Fado] A WA de T, Ak, U, = I Fso] 2

A8 AL & 47 et

MAZH| H otr|ote] HIFZ(FLGDP 7IF)

< 4-1>
%
3)
as | w | R o O}ﬂf | e | A
19604 431 23.2 12.2 10.7 15 215 100.0
19704 401 26.0 145 125 2.0 19.4 100.0
19804 29.8 31.2 17.3 14.7 2.6 21.7 100.0
19904 30.7 30.6 21.4 185 2.9 17.3 100.0
20004 35.2 24.9 25.2 21.6 3.6 14.7 100.0
2006 3L7 21.6 20.9 18.6 2.3 19.8 100.0
1) e, A, WAAL
2) EU 157 =1(5=54, 9=, Zg 2, ogeof, Al vldsts, W7]of, A9, SAI5=

3, e AEgo}, AdE, dn }5}_ ofdiE, IElA, JJ:EE/I—)
3) obAJot Foll Ad= T, Qi Y&, ShrolH, 7Bl AdS A 9J7E thE 107 ofAlof
a7kel.
A& International Financial Statistics, WDI, Taiwan Statistical Data Book; 713174, “ofA|o} ZA] ¢] Ak,
Sh=k-2-3), 2006 % World Bank Development Indicators Database(www.siteresources.worldbank.org,
2007. 12. 20) % XLZ

& obAlof AR wAL HA LA obxlobt A= wFe F

W2 Leha Gleh < 420 4 Bl vhe} 2o, 19920 4] 20064 Abo] ofA]

o Alo] mel 3 I oF 1296 sl B oF 850 HHT A
oA sl WG] 15.3%04] 26.9%= A3l
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4

N4& 2o &)

OFAlOFXIS} AAIZS HIZ Zo]

<3 4-2>
w9 : 109 9o
. 19924 2006\

" 2o o % 2o H%
AAA 7,644.5 100.0 23,872.1 100.0
o} A] o} 1,172.1 15.3 6,412.5 26.9

RIS 541.7 7.1 1,225.5 51
=t 165.5 2.2 2,412.6 10.1
i 154.2 2.0 634.8 2.7
o2k 153.5 2.0 427.0 1.8
o] = 429 0.6 307.8 1.3
ASEAN 379.9 5.0 1,404.8 5.9

A& @ Global Insight, World Overview, 2004; 3t=rsf| oF=At7dted, “2 29 2 H & 33t 3h=t3f
AR A M - AR EW, 2007 2ok o] ¢ o) (www kita.net, 2007, 12. 23).

olsto A= EErorAlor Bl 0}/\]0}(ASEAN) Aol AA W ol 3o A
A, Bobok o S 8 Ao 2 2ol WS LAKTA qhe

@ F5 Mot A 1l 1y §g2n)
19801 of A 20001 Atofof sEofAlo} FAJO| A Aol i}x]’é‘}b Hl &2 of
T0%2A Ot 2|92 A shYrhe) 2R(EE £
ghar 7.5% Mg Kol §lof, A or Ui 5

27) & Aol A EHolAloto] Blxobs a7 Bk wlAloto] A9, Boulo] S B
3} SHgobAoto] &5 HE O o] Abs Koo} ShA|t, AR /-84 0] AR skl
e Aot AAo) AA] 9 0] o] ek ARE FEolAo} o] tfak gHO.E 7HEs

B4 2 g,

28) & 717P s OiE} 7H B A Aol = ?Z'—%Lﬁl o
T

~

of o] 27 tehd A
i

=
_q] ol o] h—_o}xﬂ 7]

) al
ol < %2 Aelgt 37159 g&ol 23]
| Rl
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9l th20004 7]<%). 3HA| 4k, 2000~20051 Afo] ==t 13.8%, # Ao} 24.1%, dh=t
0.0%] & AAAIE Bl ubeu 2 AB(04%)E 715 U HA ol ul3) A
H& ] gol wobAet. 2005 @A SopAlob Ao S F AR oF 8% 5,661
o crejo|n, o] F o] 4% 55879 THe(53.2%), Ft 2% 2,7849] the(26.6%),
e 78769 221(9.2%), BAoF 7,6369] 22(8.9%)5 7] =3 ATH<E 4-3> Fx).

SotAlot 2= RN Fo|

<E 43>

9109 @
7 @2 | 3% | 98 | g3 | Adet [ @A
L0801 62 306 1,072 28 ] 1,470
= (4.2%) (209%) | (73.0%) (1.9%) (100%)
19901 252 404 3,039 75 ] 3,772
= (6.7%) (10.7%) | (80.6%) (2.0%) (100%)
L9051 517 756 5,244 144 313 6,975
= (7.4%) (10.9%) | (75.2%) (2.1%) (4.5%) (100%)
20001 511 1,192 4,649 168 259 6,782
= (7.5%) (17.6%) | (68.6%) (2.5%) (3.8%) (100%)
20051 787 2,278 4,558 177 763 8,566
= (9.2%) (26.6%) | (53.2%) (2.1%) (8.9%) (100%)
o) | 80904 | 15.0% 2.8% 11.0% 10.2% - 9.9%
% 190959 | 154% 13.4% 11.5% 13.8% - 13.1%
f—j 95-00d |  -0.2% 9.5% -2.4% 3.2% -3.7% -0.6%

e}

2| 00-054 | 9.0% 13.8% -0.4% 1.0% 24.1% 4.8%
| 80-05 | 10.7% 8.4% 6.0% 7.6% - 7.3%

Tz A st e A WS AHGDP) ol At vlEre] Sk (b et e|/$) = U
ol g A U TS EE50S.
AL 5 @ International Financial Statistics.
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At oF 19.8%9] =2 JHAE Kol wEA tfe] oS Srfatil Q= AL
& UERdtH<E 44> F2),

S0} Ztay mARE MR %of

<3 44>
5] 109 99
T I %= 2 3% | @Ak | @A
108041 40 38 271 42 i 391
(10.2%) (9.7%) (69.3%) (10.8%) (100%)
19904 135 115 520 165 i 935
(14.4%) (12.3%) (55.6%) (17.6%) (100%)
19954 260 281 777 367 152 1,836
= (14.2%) (15.3%) (42.3%) (20.0%) (8.3%) (100%)
20004 333 474 859 415 155 2,235
v (14.9%) (21.2%) (38.4%) (18.6%) (6.9%) (100%)
20054 546 1,422 1,112 589 381 4,049
= (13.5%) (35.1%) (27.5%) (14.5%) (9.4%) (100%)
o 80-901 13.0% 11.7% 6.7% 14.6% - 9.1%
% | 90-954 14.0% 19.5% 8.4% 17.4% - 14.4%
E"{ 95-00 5.0% 11.0% 2.0% 2.5% 0.4% 4.0%
(e}
2} | 00-054 10.4% 24.6% 5.3% 7.3% 19.8% 12.6%
& | 80-05d 11.0% 15.6% 5.8% 11.1% - 9.8%
A& @ International Financial Statistics
® Fobilol Al 9 w2 g9

19904 54
AREEE:!
obAote] 4

OF 14%9] & AHEE Holv] A FRE Sjsioln
A9)7]1 2 19951 o 4 20001 Abo] mho]u 2 AA-E 72519}, 14

OfAJof WA FA| gtz oF 3,373 HEffivt. 1990 o) A 1995

, 1997H &

1k $7] o] thA] AAAE S]Ealo] 2000 FHE| 2005 Abo] ©F 8.2% 9] H] LA

o 4ES Ho gtk

29) ASEAN 9] ¢l=2 HRupof, ZrE ol QI Ao}, 2he.2, weojAlof, wiqku}, dej, 47}

E2, H=,
m| kS A 2fs)

ELl-
—
[ A

5
AS

EAN 97}=& &6

£ 107 2folth. B Ao Al ulokul £7 Aao) A4 242 el
obAlob Ao W7k kst HAlehaA g,
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20054 71702 oot 4 A4 FRA A4 2 7k QEy Aot A
oF 139] %S Mol Aoz uehdrh theoRl BIH20%), Walo|Ao}
(15%), A 7FE 2(13%), 22|91 (11%) &0 AA Fu7l 2 Ao 7 eyt &3]
WE o] A9, 199001 20054 Aol A o 19%0] B0 ARES wol

H=

200541 H|%AAbo] of 5289] ]S 7] B59lch 25 51 Eoko] oF 11.1%9]
o JANE §A1510] G Brbolxloto] A o3 vl Fo] 1zd A5 Aow

SoAlo} 242 HHAE ol

<H# 4-5>
Bl i g
ARE HYE
TE 19904 19954 20004 20054

00-051

c

90-951 | 95-004

Hao | 3991 5,217 4,316 6,400
(1.1%) | (08%) | (07%) | (0.7%)

‘ 1404 | 3443 | 3668 | 6194
],_ ] 1] ] 1] 0, 0, 0
GEEON L a) | 0sw) | ©6w) | 7w | 126% | 13% | 11.0%
ol | 114426 | 202131 | 165021 | 281.276
gAlob | (33.9%) | (312%) | (281%) | (32.3%)

866 1,778 1,733 2,872
2o A ! ' ! 0, - 0, 0,
Ol aw | 03w | O | o | 5 | 0% | 108%
o) 44025 | 88833 | 90320 | 130,770
olAJo} | (13.4%) | (13.7%) | (154%) | (15.0%)
44312 | 74120 | 75912 | 98,362
(13.1%) | (114%) | (129%) | (11.3%)

[ aeoo1 | 83932 | 92717 | 116775
] E il 1 il il 0 0 0
TREE doow) | (29%) | (158w) | (13.4%) | 9% | 20% | 4T

| 5343 | 168018 | 122725 | 176,602
. , , , , | e )
W= (253m) | (25.0%) | (09%) | (03%) | 4% | 81% | 76%

6,472 2073 | 31173 | 52,832
(1.9%) | (32%) | (53%) | (6.1%)
337,340 | 648,207 | 587,585 | 872,084

k- ' ' ' 0 -1.99 0
FA | 1000%) | (1000%) | (1000%) | (1000%) | 1A0% | L% | 82%

F ) A= A St R BAE U SAYANGDP) o At njd e SE (A3t $) =
7ol 9 EA TS EESAS
2) ASEAN 3]¢=oll= w|kutrt ERFE| A9, AAm o) AlZ| o] wrol LA oA A <.
A& International Financial Statistics.

7.8% -3.7% 8.2%

12.1% -4.0% 11.3%

15.1% 0.3% 1.7%

424 10.8% 0.5% 5.3%

26.2% 8.5% 11.1%




& HorA ok 19901 ©F 3,0069] Helol Hief e i E Ko, 19904 5
B 19954 7|7k &0k At of 17.1%9] & i Y At shA|, 1997
o] FofAfol 212he}7] 2 ¢l 1995 HEf 2000 A
AAE 3o, 20009 -8 2005 5QF WA 5> ALt

HOITH<E 4-6> Hx).

'
S~
>
S
=2
flr fle

Bt 42%9] e
8

8%2] 4 4EL

SHopAlo} 243 @oATE MR ol

<3 4-6>
P L L=
ﬂﬁ;}_& A A2
=k 19904 19954 20004 20054 OF ©0%
90-954 | 95-00 | 00-054
3213 4,479 5,012 6,4937)
H=1}o ! ! ! ! 0, 0, 0,
Bl ey | orw) | 6w | (osw) | O% | 2% | BT%
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A+ & International Financial Statistics.

20.9% 3.5% 7.2%
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thyl, 20054 7|20 2 ZEofAo} 2ol o] Ao oF 0470] AUl EtolA|of A
oF 1425 7155k QITH(<E 47> FX).

o] o
=
oF3

flo ot (o

XA o WL E(FHTE - ZHSYY) F0|

<E 47>
LS 1990 20054
ZHolAo} 0.24 0.47
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Z+5 : International Financial Statistics.
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T8 19904 1995 20004 20054
e e 342.8 847.9 991.3 1,703.9

Z+5 : IMF, Direction of Trade, 2007.
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Fu e o v | A7
Gaamgm | B | FF | 22 [EYeh) Ay [welel| 5T A% W=y
90-95 39.3% | 6.2% | 28.7% | 22.4% | 33.0% | 30.0% | 20.2% -
i 95-00 - 80% | 3.7% | 23% | 3.5% | 3.6% | -3.3% | -3.7% | 4.5%
00-05 216% | 3.3% | 6.4% | 7.6% | 56% | 56% | 10.9% | 15.3%
90-95 | 32.3% 23.0% | 17.1% | 16.7% | 24.4% | 12.8% | 11.8% | 57.8%
=t 95-00 9.8% - 6.2% | 5.7% | 9.9% | 9.1% | 44% | 3.9% | 8.9%
00-05 | 22.3% 13.5% | 19.6% | 19.1% | 24.4% | 16.7% | 21.2% | 27.2%
90-95 | 12.3% | 20.9% 18.5% | 14.6% | 24.9% | 16.5% | 16.6% | 33.9%
ol 95-00 | -0.4% | 3.0% - -2.5% | -5.3% | -3.7% | -2.0% | -7.1% | 16.5%
00-05 8.7% | 15.1% 21% | 42% | -1.9% | -2.3% | 10.6% | 12.7%

90-95 | 16.1% | 25.3% | 11.2% | 23.8% | 28.9% | 26.7% | 21.3% | 18.1% |111.5%
Fgot 95-00 | 9.0% | 6.4% | 4.4% | 43% |11.2% | 43% | 3.9% | 1.4% | 54%
00-05 | 9.7% | 19.2% | 4.8% | 11.0% | 54.9% | 6.4% | 3.8% | 12.6% | 18.0%

90-95 | 16.4% | 18.5% | 2.4% | 20.4% 31.3% | 14.6% | 30.1% | 60.1%

oIy 95-00 | 8.2% | 4.9% | 3.2% | 10.9% - 149% | 11.7% | 7.9% | 4.6%
00-05 | 10.4% | 13.5% | 4.6% | 7.8% 11.7% | 3.6% | 17.0% | 13.5%
90-95 | 8.2% | 30.3% | 15.3% | 18.6% | 23.2% 17.2% | 22.7% [111.5%

kg o] 95-00 | 9.9% | 51% | 6.8% | 5.1% |12.0% - 38% | 4.4% | 12.1%
00-05 | 7.9% | 18.6% | 0.6% | 7.1% | 14.2% 4.0% | 16.4% | 19.5%
90-95 | 22.6% | 25.0% | 14.8% | 24.9% - 27.0% 14.4% -

AZFEZ | 95-00 | 8.7% | 47% | 24% | 1.0% - 2.0% - -3.0% | 3.2%
00-05 | 10.4% | 20.6% | 3.8% | 13.8% 4.0% 9.9% | 16.2%

90-95 | 15.3% | 28.4% | 19.0% | 34.1% | 39.3% | 22.0% | 36.1% 91.4%

SE 95-00 | 9.6% | 6.6% | 1.4% | 2.3% | 10.5% | 12.6% | -5.4% - 12.3%
00-05 |12.1% | 19.4% | 8.1% | 12.7% | 24.2% | 15.5% | 5.0% 22.9%

90-95 | 54.5% | 19.8% | 33.8% | 26.1% | 29.8% | 85.8% | 28.8% | 14.1%
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A+ & @ IMF, Direction of Trade, 2007.
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A5 1 IMF, Direction of Trade, 2007.
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79 SotAot Hulf me F0f
<i 4-12>
g9l : 109 el
Adud A8
lﬂv‘ L:] L:] L owv O o
T 19904 20054 (1990-2005)
217 58.7(100%) 500.3(100%) 15.4%
e 6.1(10.4%) 118.7(23.7%) 21.9%
qu 33.2(56.6%) 215.4(43.1%) 13.3%
Eito} 19.4(33.0%) 166.2(33.2%) 15.4%

A+ : IMF, Direction of Trade, 2007.
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FHobAobeke] 1o HlHS 5 7H
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Eitol 60.7(49.0%) 148.8(34.2%) 6.2%

A+ . IMF, Direction of Trade, 2007.
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) A= %7}& Ao g FAETH<IE 4-15>, <3F 4-16> Z =), oAk 1990\ o 5
gk ol s EE vt M A ER SUIRE St ofAloF 7R =
A7 WA ‘RM- offtol HAS Sfsf ¢ 5 d= B T A R 20059 A A
2(2,2654TEU, 2,867 HTEU)S 2+2F 7ol 71 4f M+ %A 10,668 TEUZ| %l
C}. E3}F Global InsightAl= 2006 ofAjo} Ay At S5 L& 21,6004 TEU
2 FA3s}a 91 o, Drewry Shipping ConsultantsA}+= 37,222 ATEU X & =743}

L Qlr}80) Ol?ﬂﬂ* ofAlo} AU 4 &-F o= 0EHE AL 20001 T of] 7 o]
50 $9 55 e} o= F7hetal Qloh Eak FARTERl HIEE A A
P 06‘H o] LS w2 L5 Z7IAATHE 4-16> Z3R).

OfAlo} i =712+ ZHolH E32(1991H)

<3t 4-15>
o9 ATEU
ol | 22 | ws | e | 53 [wan e TN CEN | gs o
o 104 108 200 26 120 64 60 121 | 875
o=t 183 - 21.6 132 6 18 6.8 34.8 18 426
gt 184 33 - 210 31 35 49 36 32 610
>3 110 36 57.6 - 19.2 36 7.2 12 14.4 | 292
Rl 22 1 6 9.6 - 4.8 12 1 1.2 47
A7p = 100 10 36 54 10 - 4 4 6 224
o] Alo} | 44 16 18 26.3 3 3 - 45 4 119
ol Alo} | 60 8 11 20 11 24 5 - 6 145
= 120 216 | 28.8 36 3 204 4.2 2.9 - 237
SHA 823 | 2296 | 365 | 687.9 | 109.2 | 261.2 | 141.4 | 155.2 | 202.6 | 2,975
P TR

A}& . Ocean Commerce Ltd., International Transportation Handbook, 1992.

30) Global Insight; Journal of Commerce Special Report : Doing Business in Southeast Asia, Jan.
15, 2007, p. 140 A #j<l-&; Drewry Shipping Consultants, Annual Container Market Review
and Forecast -2007/08, p. 38.
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T EW 9 e AA AR
A& : Ocean Commerce Ltd., International Transportation Handbook, 2007, p. 296.
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<3t 4-17>

ool 1 TEU, %
20024 20031 20044 20054 20068 | 2718
oyt 141582 | 137510 | 159,438 | 176,367 | 186,199 7.1%
332 356473 | 371443 | 405800 | 433615 | 480,869 7.8%
22 ¥ 77,424 72,300 67,756 61,109 72,448 -1.6%
e 116327 | 125250 | 143774 | 157,713 | 162,131 8.7%
A7hER | 103,957 94,859 89,463 158,180 | 170655 | 13.2%

g o] A] o} 121,909 119,935 125,929 140,318 151,750 5.6%

HE 52,594 67,821 73,024 116,938 127,114 24.7%
ol L Y| Ao} 179,479 167,194 159,706 155,415 161,605 -2.6%
oA 1,149,745 1,156,312 1,224,980 1,399,655 1,512,771 7.1%

A5 Bl | AAR ], KMI 54,
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5.2 3= HYSSY 0|
<3t 4-18>
ko] TEU
1990 1998 2003 2004 2005 2006

MEF(LE—-F=T) | 81,142 291,499 669,384 171,714 860,208 964,714

SeH(F 4 E) | 160,207 | 717,009 | 1,582,999 | 1,826,967 | 2,006,606 | 2,159,845

o 241,349 | 1,008,508 | 2,252,383 | 2,604,681 | 2,866,814 | 3,124,559

A}& 1 Ocean Commerce, International Transportation Handbook(1992, 2000), St=tafj oF<=Ak7) <,
A& S FA el ), #3615, 2007. 3. 19
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OtAlot gtz MEZH(HMSH) Fof

<3t 4-19>
o] - TEU
4 19914 19994 20054 Z 718 (1991-2005)
Middle East and South Asia 76,969 124,676 327,835 10.9
Southeast Asia 140,338 156,316 354,082 6.8
Oceania 73,376 136,966 182,650 6.7
3 290,683 417,958 864,567 8.1
AR 349 FRolM, BHYYR W FEYR A A9
A} : Ocean Commerce Ltd., International Transportation Handbook 7} % (1992, 2000, 2006), KMI
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B g2 MEZ U A4S HH(2006H)

<3 4-21>
o] ¢ HTEU, %
+%(EB) $9l(W.B.) 3
EF | AL | A4E | EF | AL [ 24E | BF | AR | 24E
A 0] 8] 2] o 250 | 246 | 102% | 157 | 246 | 64% | 407 | 491 | 83%
3141 7] o 104 | 168 | 62% 84 168 | 50% | 189 | 337 | 56%
A oFz] o 192 | 205 | 94% | 113 | 205 | 55% | 305 | 409 | 75%
7| o] 134 | 264 | 51% 83 264 | 31% | 216 | 527 | 41%
7 ekz] o 100 | 164 | 61% 69 164 | 42% | 169 | 327 | 52%
A 781 | 1,045 | 75% | 505 | 1,045 | 48% | 1,286 | 2,091 | 62%
£ AR AA AA7Ms £E2S YEYE Homo 4% 7152 TEUY.
VAR R Rl i
AR XA Fat HE
<3 4-22>
& 3 Ak N
A3l | CHIBA, SHIMIZU, TOKYO, YOKOHAMA, NAGOYA, KAWASAKI, 8]
2] 9 | YOKKAICHI, TOYOHASHI
3 Al
;] o1 | KOBE, OSAKA, KOCHISHINKO, HIMEJI 47)
AKITA, HACHINOHE, ISHIKARI, KANAZAWA, KUSHIRO,
A oF | MAIZURU, MURORAN, NAOETSU, NIIGATA, SAKAIMINATO, 157
2] o | SAKATA, TOMAKOMAI, TOYAMA(SHINKO), TSURUGA,
HAKODATE
ABURATSU, HAKATA, HAMADA, HOSOSHIMA, IMARI, KOKURA,
I E | MOJI, KUMAMOTO, NAKASAKI, NAKANOSEKI, OITA, 107
2] 9 | SHIMONOSEKI, TOKUYAMA, UBE, YATSUSHIRO, SHIBUSHI,
SATSUMA SENDAI, MIIKE, HIBIKINADA
_ FUKUYAMA, HIROSHIMA, HITACHINAKA, IMABARI, IWAKUNI,
A o IYOMISHIMA, KURE, MATSUYAMA, MIZUSHIMA, ONAHAMA, 147}
"' | SENDAI, TAKAMATSU, TOKUSHIMA, WAKAYAMA

R P LE]




2H(1996~2006'1)0] - % ¥3tol Aeoly] A7 A 2 shsle] A
A A A 0w 2474 A o A 457 AFE OF ZHH A& 7kl

Agoly A 7] A AHFull Container Liners)®] 79 19961 207[ Ao A Fr&3E &
7F FAE Holthrl 20021 o] & AR 7EA] 3007 AdAtR e sk AdE B
il Qi wot ok £ 7hH| 2] AIAK(Car Ferry Liners)t= 1996 47[jAtof &E3}s}4) S
L 2006 ofl = 3wl oA F7ket 137 AAE BE Folti(<H 47> Hx).

= = = = -
8. % 82 3EMAL S0l
<719 4-7>
[ ] carFerry
] Full Container
45
40
12 12 13
g 10
7
&
24
&
4 4 =]
31 31 33 32 32
25 27
20 19 20 19
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
= I~
TN e A AR 71%%‘.

s A7 98], KME &4,

2007 64 7|22 euet £8 Aoy YUAAES s & 5 &
& 57t

o] hofala glow, oju] MEae) W A3A QFAAEY AT 57 o
27h40] 413 el Ags] AlgHA ol ok AN 147) A Felstel g

HEeFo 1l 8304TEUR Z A} 1874AFS] 10k 9.549TEUR T} k7t A2 H
o},
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e 5 g2 HYMAL B2(2007H 6L I|X)
<i 4-23>
9] : TEU
e
A
X BRE: el =
T 85T aeey

s s, AR, sotel, e, x4, STX

Yixl | Panocean, el A, WAele, @A, waE 147) | 26560 | 18304

v Ql, SH s, AhdAl, Solsf&

= 213) China Shipping, Co-Heung, Cosco, C.S.C Line, C.Q.H Line,

W;’A} D.D.C.L, EAS, TMSC, Weitong, FFTC, Nanjing Ocean, NBOS Line, | 187 | 26,576 | 19,549
= New Orient, Shanghai Jinjiang, Sinotrans, SITC, SYMS, Centrans
7} ) Chang Myung, C& Ferry, C&K Ferry, Dandong, Da-In, Da 147)

HAY Long, Dong Chun, Huadong, Jinchon, Lianyungang Ferry, Pan (1371) 2,916 7,588

= Korea Yingkou, Qin-In, Weidong, Four Season

A|3=+ | OOCL, APL, Maersk, Kambara Kisen, Kawasaki Kisen Kaisha,

AA} | Tokyo Senpaku Kaisha, RCL, Gold Star Co., Ltd. 87i | 27,056 | 26510
F 1) AEZFS Loadable 7]#4Y.

2) 9 A= AL A, A Hehgko] 650TEUR SH4 5 v, g ol 27 o] 4]
Kato] EQIE|L A oehw of 7]Z0] M. o] 7128 Fela BUL Fo| Aol
AR A o] A28 2o ont o 4 g
3) A3FAIAL AR 2005 12 7] 0| m AT FAbG Hhgre] AhS WA gk
4) 7Hel| 2] AL 5 Four SeasonAb= Al Fofo] gl AFE Q).
g el A7) A 9], aejol|F A E, sAREFAZE, 2006, KMI E-A].

T A71AARS] 8- 199517 COSCO 5 57 AAF Qentol ojsha] ord
Aol A=) AR A, & 0ol BEFY F43 Z/HE o of 104
o 4HH°ﬂ 7W7ke 1T 71 AAR S eSS & o ok oy e F7IA
AFE-2- COSCO, China Shipping 5 2 49 d@AAES AlQslile BE 5

34) China Shipping(China Shipping Container Lines Co., Ltd.), Co-Heung(Co-Heung Marine Shipping

Co., Ltd.), COSCO(COSCO Container Lines Co., Ltd.), C.S.C(Shanghai Changjia

Corp.), C.Q.H Line, DDCL(Donggang Development Zone Shipping Co., Ltd.),
International ~ Shipping Co., Ltd.), TMSC(Tianjin Marine
Weitong(Weihai Weitong Marine Shipping Co., Ltd.), FFTC(Fujian Foreign T

Shipping Co., Ltd.), Nanjing Ocean(Nanjing Ocean Shipping Co., Ltd.), NBOS(Ni

ng Shipping
EAS(EAS

Shipping Company Ltd.),

rade Centre
ngbo Ocean

Shipping Co., Ltd.), New Orient(New Orient Shipping Ltd.), Shanghai Jinjiang(Shanghai Jinjiang
Shipping Co., Ltd.), Sinotrans(Sinotrans Container Lines Co., Ltd.), SITC(SITC Container Lines
(HK) Co., Ltd.), SYMS(Shandong Yantai Intl Marine Shipping Co.), Centrans(Centrans Int'l

Marine Shipping Co., Ltd.).
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o9l HdTEU
[1] ArmHI2] M2 [2] ArH2] =g /
=
N
- o
(— | =
BIEIE
= | o | o
2 -
] 57 | =
2018 CAGR = 13.9%
SR
CAGR = 13.4% i
— =
2 3
2|~ o
b
e
p
2 E
o =
= —
ﬁﬁg
e ~ ® = = o = o= oo o= e ~ = = = = o = = o o
2 5 8 2 2 - 9 2 2 8 2 2 5 8 2 g2 - 2 038 2 899
o o ;e oo e 2o o o O @ o [ e = s = L e e = =)
R S O S A S S R R S A S A o B S R R

= 1) o195 71&(CAGR, Compounded Average Growth Rate)
2) A7k AEgF = 2o A x 505 x 2(In- and out-bound)
A 7 AR O3], KMI 4

o
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Azl 45, o, dohe, RS 20014 dfH] 2006 A4 Eo] SobAl
oo, A, WA 9 7 e kel A= of7t gobH o 0%t ofskE BlojuhA] 5t
shal Qlth W2 SR Ffolle Aveda AT g FutlM = 245
of AIE ATk Hrhe.aol 4, 20019 718%2] & 44 ES WG oL} 20061
o= 63.1%=2 Sotfl=dl ofw I At o= Futtke] vy = gol A
Z APAALY WG F7h SO Aa gad Qo] AFtn B 5 ek,

-3 22 dEW B2W AME %0/(2001~2006)
<3t 4-24>
9l %
b | wn | o | Ade | ym [ 2" | aw

W/B | E/B |W/B | E/B |W/B|E/B |W/B|EB |W/B|E/B |W/B|EB |WB|EB
20014 | 51.4|59.0 | 44.8 |68.3|42.6 |60.8|48.7|71.8(57.8|73.7|26.9|30.1|435|58.6
2002 | 46.6 | 54.7 | 37.0 | 62.0 | 30.9 | 50.5 | 40.3 | 64.7 | 50.0 | 64.0 | 33.0 | 38.7 | 38.8 | 55.6
2003 |56.6 | 52.4 | 52.6 |69.4 | 35.0 | 52.7 | 36.1 | 60.3 | 67.2 | 65.7 | 32.8 | 42.8 | 44.3 | 55.9
2004\ | 52.4 |47.0|52.2|69.3|33.4|67.6|32.7|60.5|75.1|76.0(33.7|46.4|43.1 581

200541 |54.6 [59.9 |60.1|70.1|39.8|76.9(33.2(581(46.9|72.6|41.1|52.2|44.9|618
20061 |53.8 169.0 |50.0 | 77.7|39.3|74.4|34.0|63.1|50.8|78.3|40.2 |61.6 | 43.4|68.4
Wat 528 (56.7|49.2 |69.4|36.3|63.2|365|624|57.6|71.4|356|475|43.1|60.0

F 200599 A9, ATHAMAY AR U AuFE A2 HUS
A5 Y7 A 98,

® Fdelgz

ol Ee Sy 3 2R & o= ALY dagsoel M B
gEolth AHA foo] g, g A R s FHLlete] S A AL 7HE
dle AFG71 A ghxlel]e-, AdAAE vl Eote] sl HAdels, C&4
A1, STX Panocean, =44 9 & < 67) Felf A Abeko] A AE AlF st

3 9tk



SHoIEZ FHEMA HE
<# 4-25>
1999 200641
o Lo o1k iﬁﬂ%,%%ﬂ%,%#%ﬂ%
voer T e e T @A, Sotelle
OOCL, CCNI, Maersk, CMA, Hapag-Lloyd, | APL, CNC, COSCO, EVERGREEN,
Eastern Sino, Sinokor, Bahana Line, Iran GSL&ZIM, HAPAG-LLOYD, HUB,
Shipping, ZIM, K-Line, Konoike, MOL, I.R.I.S.L, K-LINE, MAERSK, MISC,
NYK, UASC, DZ Shipping PTE Ltd., MOL, NORASIA, NYK, OOCL,
Q] A AA} | KRIS, MISC, MWL, APL Co., PIL, RCL, | PIL, RCL, SAMUDERA,
SAMC, MSC, Norasia, CNC, SIAM-PAETRA, SITC, SYMS,
EVERGREEN, KHL, UNIGORY, WAN T.S.Line, UASC, WAN HAI,
HAI, YML, NAL, SIAM PAETRA, P&0 | YANGMING
Neolloyd, APL, Sea-Land

Az Aelot| B, SlAERE AR R A, 2000, 5ol 47] A 2.

W, QEAA 4, FRAA 1, TFA
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<3 4-28>
@A Wl AFR2(3 914 %)
dis A9 Uks 2]
~ 19854 | - ] ] -
~ 19904 | - . 1 o
~ 19959 1 A7 Ea 4 AR W EY A, 9o Ao}
~ 20004 6 ﬂl,ﬂ%ﬁéﬁj,gﬂqxph

- 20059 | 8 | WA, md Aok walolAok | 4 | AW, WA, B, o
o] K
=y

o0 WAL, o, FRE,

oa | 9 [AThe. WA AR, Aol 11 [MEW, o, BF, 7, U

deofAJof, A

F o EHokAlol A Aodo] ool g e ¢ Fo 9
AR © Fobale

o

BaE(¥a4M) 2l 4 YE (oA

<F 4-29>
A wel EEIRY
N4 Ag M4 Rk
~ 19959 | - - ; ]
~ 20004 | 1 AL - .
A, Arke, @3,
ArreE, o,
il IR I E N A ‘
HEH
g, Ak VJ, o, ffel, ¢E, Fx,
/\OI—SH' ;QE]—‘Q' Eﬂ;‘(—]—' /\ _(l)‘ ]—1__1 1_ [eX] ;g—x]—%]—! 'g::g_ UH]—O]
~ 2007 chall, 918, W, Aol AR, e, B3, T4 0} 87te,
e |28 A S, 8 e, sulzu e, A, Lol U,
- A, AT}, A RN 7|, EFEAL, Eupsiotol,
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HA 7 AL CaAE A% A B 18T A998 sjRe vud 2 2}
o7} et <3t 4-30>9} <iF 4-31>9} o] oA E = AT} YA A
S AR Foll A 4 e ffH 719 Foll shuE EHETh sAYE 5 AAL
T2 A5 Aoy A7IA ArgaEell HEshA ook a9 Jdd, & @A
Hlelojuf AREA7E g oly F71A AR o8 sk AAbEET At A
af2-¢] 745~ 1980 Sutoll Aot 579 AW elo] f-dstH, 1990 v FHko]
S oFukel wlxla} okl AREAE AR skal 20053 7HA] AFa €k ATk Ab
FaE F7hste] @A7EA o2l Qlnh e PAdAS A AAHS, T
ol 'l o] AHRAE AA, Yt Qlrt
CaE(MZslR) e ZdIEA E(0A])
<# 4-30>
#x Hel AR-2 (3l 2] 2] 7)
A% LE A% A
~ 198541 - - - -
~ 1990 1 578 (EA)
~ 19954 HE
~ 20004 4% 2 |z, ol
~ 20054 FE 4 B, o4, A, At
~ 20074 104 A 4 A

Aa AR

JE(ESdM) 2 2N YE(GA)

<¥ 431>
A4 9ol AP 2(31 9121 %) RRK

A A9 A A A A
~ 19859 | - - - - -
~ 19904 | 1 573 - -

r/]-;%ﬂ, 7%]5]—2, /E)]—OH’

- 20054 | 1 h - A > | wnem, g
- iggﬁ 1 A 2 Az, AT 5 3%
T r2001del & o zeloly A7 ARelel WEeglaL, 2003 9§ (-t

AL Zlgow 200560 B A4S Ae RS
Abm s AL
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ol FIMAE M= 57

1
o

< 4-33>
o A GIT, %

5 A5 oy HAE=F LNl
19951 | 20064 | Z7b&| 19954 | 2006d | 27& | SHE%)
183 35 |10 | 178 |17 | 159 | 35 |10| 178 |17 | 159 100.0
A 2019 | 8 |14 | 139 | 8 | 2| 8 |14 | 244 175.1
C&AHA 65 | 6 | 68 | 7 | 04 | 29 | 3| 51 |6 | 53 1281.2
=5 % 5 01|25 | 4| 158 | 5 |1] 25 |4 158 100.0
A 13816 |7 | 19 |11 6| 6 |2]| -54 -281.3
EES RS 12331 |4 90 |12 3] 31 |[4] 90 100.0
A 17 | 1107 | 9 | 301 | 17 | 1] 1207 | 9 | 301 100.0
AA e 26 /10| 33 | 9| 22 | 4 | 1] 23 |5 172 786.7
B G A 30 [13] 29 |15 | -03 31 8 | 4| 26 +
To}s| S 70 | 21| 107 | 23| 39 | 41 10| 8 |12| 7.0 1771
F 01 Aoyl AEsF A A ﬂ%f’“o“ A, A ele, 5HAAS Ao g o]y Ao] g
go] 9o, yma AAES BFE E7d ol Adl.
2) Aol 7 19999 3} 200653_ 8] 239
H

AR ok ALY, S5 A 2.3, 1996, 2000, 2007; KMI -4,

§19] <3 4-32>9F <3 4-33>9] 235 o2 JPHE PEE HeEfd= 7]
o BAATHEE TR, C&AAl T s o ] 102 Hol ‘Hderi4g”
of oA wrh E Bl GAALE AT YA AAbES L0 HA 33 2
H=57HEE ] St (< 1H 418> AF Hx). spANE o] 7] A a5 29X
THEE MR 7ol ket A HES YTt dAE 2 3
delold A Fol ddets AdAA = 280l o/t sl 50| A
ojy A&de obrel 7RG sfie 25l0] & & AEFY Sk oA
7] ol EASES 100%2 A Aol webA thE SHoA AdAHE Y

€AY RS &, T AHolW ASF SUhed AR S e A2 Ha
af By, Aol 7H8 2 247, FAdsfe-ol 2.00, 17 EH% | 141, 1e3)&
I s ezl L30& 71 5ote] A AFEREY #hE 29 7H dAdE e
ATh(<1y 4-18> L EZ Hx).
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ol FI[UAle] dYHE YE

<1 4-18>

40 ¢ 40 ¢

35 ] 35 -

3.0 3.0

25 25

20 [ ] 20 +

15 15

T Sp— N S PO A A
05 Feo (] l=| o o ® |e = 05 <| |~
CEEEE BEEwd 5

f=]

w
079

(=]

w
e

SR I R A0 P W om W W T ol P
T FE h OB OB OB T N OB E ®E O FE ®E D OE D OB
R . rln ® OB T EEEEEEE

A58 3 O W o 3 oW oW T A5 O W o ®B oW Yy T M

F o 1995% E1 2006 Ato]o] AAWE PR FA Aatg,
A7 KMI 5]

S A BAel 150 AAAe R, 2 Auls AAs, ALY s, A
y AR IA a2

kA A5 (SA, Strategic Alliance) U o1+ SHH(M&A) 52 A
2 24 e Selvel T aAeh A A4 BAel 9l
A BHZA TheAol AW A7kE=9 RCL, tivhel Wan Hai, 5=-2] SITC,
SYMSo|t},

(1) RCL(Regional Container Lines)
© &3

Regional Container Lines(¢]5} RCL)AF+= 1980 HF =1} A7} 2 7F A g oY T
o AHAZ 25wk 1] e 41 AHCommon Feeder Operator)’39) & Z4sllc}. &

a=h

oE

38) *éx&ﬁﬁt YEE 7l YR, QPUE YEE ot FA A A A A Aol
A 8 8 l ’WH AR wpotelal FEA Q) AT YRS AAL



AR 3 BN GISARIO] AT

oF 109 %<l 1988\ 0] 57 @ 4(Stock Exchange of Thailand)o] &%5}al,
1 3 R A AT (Performance) S o]o] .31 9ltt,
RCL(OE) =2 XMEAE X|F 30|
<H# 4-34>
okl el Baht
= 2001 | 20021 | 20034 | 2004W | 20054 | 20064 | S
gAY 15276 | 14752 | 14,615 | 16,353 | 22,765 | 21,028 6.6
FAA 18422 | 18366 | 18,905 | 20,587 | 28,187 | 26,052 7.2
oA 13350 | 12,052 | 10,945 | 9,766 | 13844 | 11,309 -33
A7) AR 5072 | 6314 | 7960 | 10821 | 14342 | 14,744 238

A& : RCL Annual Report(Eng.) (2002, 2004, 2006).

RCL(OE) F2 £YAMM X|E F0|

<E 4-35>
whe] o wink Baht

u 20019 | 20024 | 2003 | 20049 | 20054 | 20064 = ke

f 2 o 13524 | 13081 | 13,380 | 18112 | 21,734 | 21,214 9.4
&91429] 13416 | 12,367 | 13,082 | 17,933 | 21,480 | 20,157 8.5

H & 12,997 | 11,268 | 12,256 | 14,029 | 16437 | 17,642 6.3
el 527 1,813 1,124 4,083 5,297 3,572 46.6
g7)40l9] | 298 1,227 633 3,677 4,800 3,072 25.8

F o gv)dole] dAE Z7HES 2002~2006 Alolo] ZE7&
A& : RCL Annual Report(Eng.) (2002, 2004, 2006).

2| RCLAFS) %A o] Aub= 7712 QA4 2 4 (Key Success Factor)o] 7] ¢l
gtok A= Ao W S YE2A 0 WA, SA Ao Wl Fole S7h Al
A RAE|7h Zha oS e] hoFst WA A X, YA A G5 93 %
g 27 $40 A A9, Tl S 93 $713007L SAs Ao, 49l Y
HO ofAlm40) 3}F AP E-E(SOC, Shipper-Owned Container)z} A A} AR H

39) Private feeder operatoro] t)-5-%+= 7fH o2 Hge5S AASHE BE o) tig] &4
MEIAE Alws 1 29s 9 AUI9)S datth
40) RCLAR= AFYEE A7 352072 Y=+t a) Shipper-Owned-Container (SOC), b) Carrier-
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(COC, Carrier-Owned-Container) 25 7Fo] 2} A AFY A2k 428, uf%]
A= AA|Ao)an gybdol HujAar; Lz =

RCL 15-& H9] Ao A& Aglo]u Ak
lx*(VISIon)OE A3 glen], e gl
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_94
52,194TEU0]D1] uﬂ% Maﬂ& 11HO]E} =3 2
3B5B6TEUS] AlMer(4 i), B Awe 10dolch Aol m

ﬁ_
S
10
o
rlr do 32

N
fu
ol
3

TEUO] 4] 2,600TEU Afo] & F3Egte}, HA M= 23] Akl RCL Shipmanagement
Arell ofa) e AstA AYedelel durelE W glvt RCLAF 479 A4
At 19984 o] & ISMEAE HF AESIQTH<E 4-36> HxR).

RCLAR= 719} #k9] A4, Al&st &, A4 54 Adf w2 9 1244
H| 2 A G 35 5o YAl 7|8 Z3kE afg o2 TS T ofxJof o of| A]
e Aula g Aoy A7 A el v W Elolth

RCL Mo ®#(20069)

<3 4-36>
9 TEU, W

M | ddy 45| d9 | v Adupy 4459 | 49
1 Anan Bhum 1,018 10 26 Thana Bhum 1,858 1
2 Bani Bhum 1,018 10 27 Uru Bhum 2,598 1
3 Chana Bhum 1,018 10 28 Vira Bhum 2,598 1
4 Danu Bhum 1,018 10 29 Wana Bhum 2,378 1
5 Ganta Bhum 1,228 11 30 Xetha Bhum 938 13
6 Hari Bhum 584 25 31 Xutra Bhum 2,378 1
7 Hunsa Bhum 1,228 11 32 Yantra Bhum 938 13
8 Intra Bhum 584 23 33 Yossa Bhum 818 12
9 Itha Bhum 1,498 10 AAA A (Ht) 38,586 10
10 Jaru Bhum 560 24

Owned-Container(COC), ¥ ¢) 5-7}7}2] && 4] A (Value- Added Logistics Service) F--o]tt,
41) To be the Best Regional Container Carrier and Total Logistics Service Provider.



M 4& Zof EVIM SHRMHO| MU B =01 BM 99
RCL Mo #%(20064) (AI5)
Mo | We (A4Ee | dY s | dduy A5 | Ay
11 Jitra Bhum 1,498 9 34 Aka Bhum 1,597 16
12 Kama Bhum 1,498 9 35 Bhatra Bhum 496 28
13 Kiti Bhum 889 9 36 Conti Cartegena 2,460 9
14 Lila Bhum 889 9 37 Da Lian 569 17
15 Mathu Bhum 920 16 38 Deja Bhum 1,055 11
16 Methi Bhum 928 5 39 Isara Bhum 680 Kil
17 Nanta Bhum 920 16 40 Magnavia 2,078 10
18 Nithi Bhum 928 4 41 Medbay 957 1
19 Ora Bhum 628 9 42 Rithi Bhum 1,858 2
20 Pira Bhum 628 9 43 Satha Bhum 1,858 2
21 Piya Bhum 1,008 21 LA 47 (B4 13,608 12.7
22 Ratha Bhum 628 8 A (B+t) 52,194 11.0
23 Siri Bhum 480 26
24 Supa Bhum 628 8
25 Teera Bhum 1,858 1
o AREFE AAv)zoln, A AAES FEe APl P
A& RCL Annual Report(Eng.) 2006.
® AR Y
RCLAFS] A& AeE YRS e F0 d8S Auuw <i 43753 2,
RCL 2&2 oy A 4% niH
<3k 4-37>
T8 9 od
= 198041 - Ngow Hock Co. Ltd.Alof] o3 A
| 10819 - B Al R yaAtES YR HY
M e - wmesaz 92 402 A4
B 19884 - ej=r S @AY &0 S5 (AL 7,0008F Baht)
o 19934l - Public Company® A% (£ 29] 2,100+ Bahto. 2 o)
el | 10899 - ol Aelow Auls shggla 479 RCL A7bEE AE| Al
Ao 2 Al 50% BHE (91| o] 51% 2hi)
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RCL 159 o8 ¥ M& op& (AIR)
e #8299
o A NZA 2% AFORTE A%
e TIPS Co., Ltd.(H A vt S 3|4} A& 20% o214
171 e Regional CPntaiqer Lines(H.K.) Co., Ltd®} 19| #A3JAF A& 70% o1~
(Expansion) * AOUHL‘E_E:ZF B A H];i A N _
1990-1994 o 479 *017}.:‘52 RCL #}3|A} 2| & 49%; Z7F 0142(100% &)
== |® NH Prosperity Co., Ltd.(E}=* ICD - 3]A}) A& 20% ¢l
e Regional Container Lines(H.K.) Co., Ltd?} 19| & 3|A} & 30% F7} <14
(100% &)
A2zl e oMo MM AT YAERAA A
(Asset . *(]7}553 Absll B2 AH|A YA
Build-Up) |e A& 29 2,100 Bahto] 4] 6] 6,300¢] Bahto = of
1995-1998 |e MOLHL 2202 Dry Bulk af-&AH| 2~ 2o
e E-commerce (BHUMNET) 74| o xolAo}, F% AH|A A
4371 o A7} 2-5n}o]-Nhava Shiva(2l %E) g2 Au|A A .
(Strengthening . 100%.7\]{% H83F 47) A3 AF g8 (RCL Shlppmg Co., Ltq.(§hanghal), RCL|
Service Agencies(M) Sdn Bhd, RCL(M) Sdn Bhd(Malaysia), RCL Logistics Co.,
Network) Ltd;(Bangkok)) . » i
2000-2004 |° Hi 571 Branch Office il (Feh2, WA, AW, A, AA) - 5=
TS| Bz s o
o A7t E-Frfol-7hef A (T 7] A% G T)A]
¢ 670 NEHE AR} FF|H oK
e RCL Feeders Phils., Inc.(Z2]H)AF 100% A& 2FH
e Regional Merchants Maritime Ltd.,(HK)A}, Regional Merchants International
A147] Freight Forwarding Co., Ltd.(PRC)A} A& (A& 80%)3}o] FEof afe &
(Investment in| EFAR|AR AujA oo &4
Asset) ® RCL (Vietnam) Co., Ltd. A} A= (A& 49%)5}0] ALafo|Lbzt An|A 3Hzt
2005-2006 | RCL (Australia) Pty Ltd.A} 100% A& 3H - 52 U fjg)dd $9d g1

® RCL (Korea) Ltd. A (A& 85%) - tjg]d UEHA &3
® PT Daerah Indah ShippingAl A& (A5 49%) - =y Aotz Ay 2
e =31 Y H Branch Office 74

A& T RCL &oofA.

RCLAF= 19859 of 27]9] 8} &of % 54
TEUSITE 8}A] Wt 20061 of = 397H ES
S 113,536TEUR A% 14.8%4



M4Z 208 ZDIM GH200] MATEH H15F =01 24 107
RCLAIS &7| &
<i 4-38>
ool 7, A, TEU
T& 1985 1990 1995 2000 2005 2006
St 4 2 14 21 27 37 39
el 5 12 39 35 39 34
A E2gF 2,184 6,962 32,101 28,920 45,557 39,509
A& : Containerisation International, Z-'d 5.
RCL =2 odxd M=z 30[(2002~2006)
<i 4-39>
@9 A, TEU, %
AFARA Al 7 A A
= e AR 1 d
H| & H| & H| & H| &
Aldba 4~ 23 - 13 - - - 36
2003 -
L8 A 21,266 58 15,147 42 - - 36,416 | 100
Aak g 27 - 13 - - - 40
2004 -
L8 A 24,610 61 16,121 39 - - 40,731 | 100
AldbA 4= 34 - 9 - - - 43
2005 - -
S8 AASY | 39,006 75 23,973 25 - - 52,069 | 100
2006 AuhA 4 33 10 - - - 43
oF ALY | 39622 | 74 | 12428 | 23 | 1500 | 3 | 53550 | 100
ZF o 71eH= g AAF Ao Slotg wl® A (Slots Purchased)S ©|n] gk,
A& : RCL Annual Report(English) Z-d 3.
RCL oix¥ =&ZFZ 30[(2001~2006)
<it 4-40>
o] - ATEU. %
2001 2002 2003 2004 2005 2006
51 =59 1,514,047 | 1,602,256 | 1,733,572 | 2,099,422 | 2,212,844 | 2,472,693
b ARG -05 5.8 8.2 21.2 5.4 118
coc 5o 635,900 719,008 855,958 980,159 | 1,084,312 | 1,255,010
A8 22.9 13.1 19.0 145 10.1 15.7
o0 52 878,147 883,248 877,614 | 1,119,263 | 1,128,532 | 1,217,683
A -12.6 0.6 -0.6 215 0.8 7.9
=

-

A& @ RCL Annual Report(Eng.) 2006.

: COC+= Carrier-Owned-Container, SOC+= Shipper-Owned-Container .
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RCL = ME Z84M(Capacity Utilization) 30|
<1 4-19>

120 -

115 - 112
110 +

105 r

100 | 9

95 -
90 91

90

85
85 r

81

80 77

75 r

70

1998 1999 2000 2001 2002 2003 2004 2005 2006
A& : RCL Annual Report 2006.

RCL o= &=32 0[(1998~2006)

<1 4-20>
o9l : TEU
[ ] soc=z
| cocez 247
2,213
CAGR = 9.2%
1,734 IR
1,602 1. o
1514 e
= L==)
1220 CAGR - 3.3% ) a
Ry - 3 -
- - :—
=
o =
= = @
o 3 = - M
- 2 GAGR = 20.6%
3 - - —
S| — | |t
----- 3 2
b 2 2 > 2 o & S <
o1 -+ 7o) @ ~ > @ — —
1988 1999 2000 2001 2002 2003 2004 2005 2006

% . COC+x Carrier-Owned-Container, SOC+= Shipper-Owned-Container$.
A& : RCL Annual Report(Eng.) (2004, 2006), KMI A1,



M4& Zof &I ool af

gHH RCLAR= ofAJof, &5 4l & Aot o= 707 o] /de] 7[dA =
A s eAvaTe S5kl qloh
RCLALS| sl 2AMu|AY H¥
<3t 4-41>
AH| AT A H| A2 o (F2)
- Shanghai—Ningbo—Hong Kong—Shekou—Singapore—
1 |Asia-Middle East(RAM) Port Klang—Jebel Al
Bangkok(PAT)—Laem Chabang—Hochiminh City—
2 | Bangkok-Japan(RBJ) Nagoya—Tokyo—Y okohama—Shanghai—Laem
Chabang —Bangkok(PAT)
3 | Belawan-Pasir Gudang (RBP) | Singapore—Belawan—Pasir Gudang—Singapore
4 | Bangkok-Hongkong(RBS) Bangkok(PAT)—Bangkok(TPT)—Laem Chabang—Tan
Cang—Hong Kong
5 | Chennai-Singapore(RCS) Singapore—Port Klang—Madras—Singapore
6 | Gulf Feeder(RGF) Jebel AIl—»Port Rashid—Bandar Abbas—Dammam—
Jebel Ali
7 | Guangzhou-Singapore(RGS) Huangpu—Singapore
g | Tawan-Hong Kong Hong Kong—Keelung(Chilung)—Taichung
(RHK)
9 | Singapore-Haiphong(RHP) Singapore—Haiphong—Singapore
10 |Ho Chi Minh-Singapore(RHS) | Singapore—Int’l Terminal—Singapore
11 | Jakarta-Singapore(RJS) Singapore—Jakarta(UTC3)—Singapore
. Pusan—Ningho—Hong Kong—Singapore—
12 | Korea-India(RKI) Port Klang—Nhava Sheva—Shanghai
13 | Kuantan-Singapore(RKS) Kuantan—Singapore—Kuantan
14 | Manila-Singapore(RMN) Singapore—Manila North—Manila South—Cebu
15 | Straits of Malacca(RMS) SmgaporeﬂBgIawanﬂPenangﬂPort Klang—Port Klang
West Port—Singapore
L Penang—Port Klang West Port—Singapore—
16 | Malaysia-Taiwan(RMT) Keelung(Chilung)
17 | Manila-Keelung(RNB) Singapore—Keelung(Chilung)
. . Port Klang—Singapore—Gateway terminals—Karachi—
18 | Pakistan-India(RP) Pipavav—Colombo—~Port Klang
19 | Panjang-Jakarta-Singapore(RPJ) | Singapore—Jakarta(UTC1)—Panjang—Singapore
20 Pendulum Express Jakarta(UTC3)—Singapore—Port Klang—Laem
(RPX) Chabang—Singapore
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RCLAtS| ali2Au|a & (Al%)

Au| =1 AH 22 (F =)
21 | Qingdao-Pusan(RQB) Lianyungang—Qingdao—Pusan—Lianyungang—Qingdao
. . Singapore—Brisbane—Sydney—Melbourne—Port Klang
22 | Singapore-Australia (RSA) West Port—Singapore
23 | Singapore-Fremantle (RSF) Singapore—Fremantle—Singapore
. Port Klang—Singapore—Hong Kong—Tokyo—Y okohama
24 | Singapore-Japan(RSJ) —Nagoya—Kobe—Hong Kong—Singapore—Port Klang
Songkhla—Hong Kong—Haiphong—Hong Kong—
25 | Songkhla-Keelung(RSK) Keelung(Chilung)—Taichung—Hong Kong—
Sihanoukville(Khkos) —Songkhla
. Bangkok(PAT)—Laem Chabang—Manila North—Shanghai
26 | Bangkok-Manila(RSM) —Qingdao—Bangkok(PAT)
27 | South Philippines(RSP) Singapore—Cebu—General Santos—Davao—Singapore
. . Singapore—Hong Kong—Shanghai—
28 | Singapore-Qingdao(RSQ) Xingang—Qingdao— Pusan—Singapore
29 | Semarange(RSR) Singapore—Semarang—Jakarta(UTC3)—Singapore
. . Singapore—Manila North—Manila South—
30" | Singapore-Shanghal (RSS) Pusan—Shanghai—Qingdao—Hong Kong—Singapore
31 | Surabay(RSU) Singapore—Surabaya—Singapore
. i Singapore—Songkhla—Hong Kong—Xiamen—Hong
32 | Singapore-Xiamen(RSX) Kong—Shekou—Singapore
33 | Sihanoukville-Songkhla (RSZ) Smgapore—»lfuantan—»Slhanoukwlle(thos)—»
Songkhla—Singapore
34 | Thailand-Chennai(RTC) Bahgkok(PAT)—»Smgapore—»Port Klang—Madras—
Haiphong—Songkhla
Jakarta(UTC3)—Singapore—Pasir
35 | Thailand-Indonesia(RTI) Gudang—Bangkok(PAT)—
Laem Chabang—Singapore
36 | Thailand-Singapore(RTS) Singapore—Bangkok(PAT)—Laem Chabang—Singapore
37 | Pusan(RUS) Singapore—Pusan—Singapore
A aellA WA ool RCL, Fof Service7} WA 9l < ‘Asia Middle East'] 74|
o] 52 ‘RCL Asia Middle East Service’$].
A& : RCL E-H o)A (http:/iwww.rclgroup.com/SvcPtrn_02.asp), 2007 7 5 AM 7],
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(2) Wan Hai Lines Ltd.
@ o=+

Wan Hai Lines= thWHA| A 7| AAFZ A 1965 of A = Qley. AY Z27]9f= of
Uhak A&, Folrt AAel Y-S =EoiTh o] ofx|olejE FA 9 o] 4t
WSt Al &2 eyt Aol F-g-sto] 1976 o]l AR QoS K
Q714 A SEAG A deoly G2 S AYCR Ao r A
slo] 2 =of o]21 ¢lth Wan Hai Lines: 400 o] U= e 7| 7FEote] HE
s7Id o2 e A, st stugo] s AZEY &, el HEA A
HlA A & Fofl obAlotoll A 7HE A FE W AHE AR AYS 5
sHAl = Sict.

Wan Hai Lines®] o] &AJH]Am2 oful, Q29| g 9 FA XY, g, F,
T, 2o, =, dEolAlof, U AoF, A7FEE, W E, vul, ZFE o}, ¢
T, w7 A Agt 9 SEA 9o o2l glon, o5 Ao EHH || A

O
& Resto] FHH Au A AT Uk FHG AU ATS FET Wan

Hai Lines:= ofAJo} 29 wA|2} hitof| &7

H 0]

Wan Hai Lines:= 2004 1% 649F 3,525TEUS] AEeFo 2 A 2290 22 o]
=, 2007 19 AR 119F 5009TEUS] AR efS ot o= AEF 8.8%2 Al
& 7S 7IEsklon, AlA A7IAAE =91 ® 209]of SRTH<E 441> 3Hx)

Wan Haiel M% sig
<i 4-42>
200041 14 200749 1<
=9 AEFHTEV) | A Hi& =9 AEEHTEY) | A A&
229 63,525 1.2% 209] 115,009 1.1%

A& : AXS-Alphaliner, Liner Shipping Report, Jan. 2007.
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Wan Hai Lines+= 1965 29 A% JAIR, & A9 8 A8 A <3
4-44>2} 7t

Wan Hai Lines2| o8 3 A% 1A

<3t 4-44>
Az *9 99
1965 e Wan Hai Steam§hip Co., Inc.2 A (2¥) »
o M . njat7l A48 Libertyd Fosmars —1uf(8%)
1966 | o QlE O RHE 5000DWTE %31 Y=A Lu)
1969 | o A it FEoRtE FOE AF HEAd EA(H R A AHE)(EY)
1976 | ° =714 MVMing Chuno & ofjvh distzo] FYTFORHN FA Zg ol
714 A2 FHA(64)
oy | ° TIPS SIa BAF A2 LI00TEUT Aelold 4 A2
* HP 300042 A3FH Ao %A H29 AFHI A4
rogs | © VAT FER R olR g9, o ol BEA Bel A2 G
« 53 AUz A6Y)
1985 | o A|A| |z vt EtolFe A7) 713 HAI(6Y)

1987 | o 7te g 428 A4 e A dHold AlHRE ddi(74)

1988 | e ofib e @k AfulA 7 A](104)

o A7} E . urg o] Ao} Ar|A THA|(6Y)

1989 ° EH;[]L )\i }j]i\_ 7H/\](10%)

o Ql:=ylAob AfnlA A A|(5Y)

1990 | o oy qus a9

o ATAPAT e Bol vl Lo N MEREY 426
1901 | o QB P MATED Ao e ok S} A 2o A AT sotd A
268

o WNA HAI /=224 A 2)(10¥)
1992 | e tjvHA A} Yang Ming Linex} vhd e}« gj=f » iy Ao} Au] Ao A 35238
A AZA(10%)

e Java A|H|2 0] BUL #o{(3¢)

1993 ° HﬂE\E’]— AH| A 7H /\] (6%)

1994 | o 7ho.r% M AGAA S Aol 638 44 OR o] 21)(B2)

o AGAT FEOR P Java A2 A7)
1995 e Tientsin Marine ShippingAl&t #3502 ElZ » BAL T3 Fdol AujA 74
(104)




108

Wan Hai Lines?| o8 ¥ MZ% FH(AS)

Az z9 99
o W Eg-sto]F Au|L 7)) (44)
oo | @ TN AR L £E 1320 SH6Y)
o Q& Auz FjA(6Y)
o tlo] 3t 31 A4 WG HAI(124)
o FUJAAAPLY] B . Al7LL =\ g o] Alof Super Express Serviceo] $F(3%)
1997 | o tfukAd Al Unigloryof Ao A=t |4 24 (44)
o ok FF 0 AR A JA(8Y)
o 27 Aa A4GEY)
ogg | ¢ BT FERE TEeT ANEY)
o chal A AHEY)
* TF T MH[& 7jA(11g)
TEoR F Arja AN TY
1999 | ® OOCLIF F508 F=i/g Auls AA(TY)

o 3lo]E A{u]i 7N A1 (84Y)

o Hul xot AulA 7)A(5¥)
o I AH[ A AAA(TE)

2000 | o u|=k AEAF AE(BY)
o Elu|y H A /\431(10 J)
o Elol%d HeEu]Y 34, 358 A4 o2 o] H(129)

* Slgdor AH2(CS SVC) 7HAI(5¢)
2001 | o S Aulo) o]al Zat/Eu] Aol AH]A(CTP SVC) 7] 4] (6%)
o ool el Ad(11g)

2002 | e Qlmof A|Al AR (9Y)
2003 | ° 5743 OHI 511 H-&44 21 (3Y)
e Wan Hai zHA1AEE 47 (8Y)
o PIL3} 5 - §8 Al 74 @)
o 29 254 29
2004 | e CMA, NORASIA%} g% 2 Z3/Eu] PSW A H]ACTP T SVC) 7462
e 719 %2 CSBC ZAl40 4,250TEU TpufekA+ 42 4 6000TEU EAE J]rb}
ub AT 48 S Hh 200 79 QlEHRS o A (7Y)
o005 | ® 150 14001 77 A 2 (EMS) A A](29)
o CSBC=HE| 4,250TEUH AlxA 17 Q& W CTP AuH]A9] E<
© R T H/IEE . EE AYNSI *iﬂlé AA(32)
2006 ® Yang Ming, Hapag-Lloyd®} #4502 Fb 33 A7jx2 . XE AF

Aul L 7iA (49)

A4& : Wan Hai Lines &-3o] 4],
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ot Wan Hai Lines7t 23al= 71 o]y A= <3t 4-45>3 Zrc},

Wan Hai Linesq 2&Mci #&

<3t 4-45>
A dxd= AR5 E £8(E)

FU CHUN 1981. 11 546 TEU 135
CHIN CHUN 1982. 2 546 TEU 135
MING CHUN 1985. 10 746 TEU 16
AN CHUN 1986. 1 746 TEU 16
SHIN CHUN 1987. 3 734 TEU 16.7
HON CHUN 1989. 1 738 TEU 16.7
Wan Hai 202 1990. 2 1183 TEU 17.5
Wan Hai 203 1990. 6 1183 TEU 17.5
Wan Hai 205 1990. 9 1183 TEU 17.5
Wan Hai 206 1991. 8 1183 TEU 17.5
Wan Hai 207 1992. 8 1183 TEU 20.5
Wan Hai 211 1993. 2 1325 TEU 17.5
Wan Hai 212 1993. 3 1325 TEU 17.5
Wan Hai 213 1993. 10 1368 TEU 17.5
Wan Hai 215 1994. 1 1368 TEU 17.5
Wan Hai 216 1994. 2 1368 TEU 17.5
Wan Hai 221 1994. 6 1368 TEU 17.5
Wan Hai 222 1994. 8 1368 TEU 17.5
Wan Hai 223 1994. 9 1368 TEU 17.5
Wan Hai 225 1994. 12 1368 TEU 17.5
Wan Hai 161 1996. 8 1088 TEU 17.6
Wan Hai 162 1996. 11 1088 TEU 17.6
Wan Hai 163 1998. 3 1088 TEU 17.6
Wan Hai 165 1998. 6 1088 TEU 17.6
Wan Hai 231 2000. 2 1660 TEU 21
Wan Hai 232 2000. 4 1660 TEU 21
Wan Hai 233 2000. 6 1660 TEU 21
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Wan Hai Lines?| 2&Mc H&(AS)

A Azd= A5 S E
Wan Hai 235 2000. 8 1660 TEU 21
Wan Hai 261 2001. 7 1662 TEU 21
Wan Hai 262 2001. 9 1662 TEU 21
Wan Hai 263 2001. 12 1662 TEU 21
Wan Hai 301 2001. 12 2496 TEU 22
Wan Hai 265 2002. 2 1662 TEU 21
Wan Hai 302 2002. 3 2496 TEU 22
Wan Hai 266 2002. 4 1662 TEU 21
Wan Hai 303 2002. 5 2496 TEU 22
Wan Hai 267 2002. 6 1662 TEU 21
Wan Hai 307 2002. 12 2258 TEU 22
Wan Hai 501 2005. 7 4252 TEU 23.3
Wan Hai 311 2005. 9 2502 TEU 22.7
Wan Hai 502 2005. 9 4252 TEU 233
Wan Hai 503 2005. 10 4252 TEU 23.3
Wan Hai 505 2005, 11 4252 TEU 23.3
Wan Hai 506 2005. 11 4252 TEU 23.3
Wan Hai 312 2006. 1 2502 TEU 22.7
Wan Hai 313 2006. 4 2502 TEU 22.63
Wan Hai 315 2006. 9 2502 TEU 22.81
Wan Hai 316 2007. 5 2502 TEU 22.7
Wan Hai 507 2007. 7 4252 TEU 23.3
Wan Hai 601 2007. 7 6039 TEU -
Wan Hai 508 2007. 9 4252 TEU 23.3
Wan Hai 317 2007. 10 2502 TEU 22.7
Wan Hai 509 2007. 11 4252 TEU 23.3

A& : Wan Hai Lines &-3j0]#].
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(3) SITC Container Lines Co., LTD.
@ SITC &(SITC Maritime(Group) Co., LTD))

SITC Maritime (Group) Co., Ltd A= E£tERF7|H o2 7|99 dds), oA
1 A A stE Aoy, s AFS-<4(Sea transportation), U]5-8-<(Land transportation),
+-3E 3= A (Airfreight), Shipping development 2! lujd A1 9] 5t a4l A E
oA Au|AE AlFstal At
e ARREES Aoy AV, HAeE
2l 8 F/Hd(Broken) &2 Ay ESH A
(Logistics service), af-2-tf 2] & (Shipping agency), (Trucking
9 A% 7l (Customs Broker) AJH]A AFY w2 LA =k

SITC 15 3+ 4o 9 ool o] o] 58719) 2184} 2 AR5 4}
of B BF AuawS 1351 gk 58 B A Avke, 4, b, 9,
YH g 87k 2] Hof EFthA|(Logistics Park or Center)E 7jHsta 7y 7 =

of Qlth. ®ot A G549 S5 A X719l Maersk Logistics, Itochu Corporation,
Hanjin Shipping, Singamas Container, Tsingtao Brewery Group 51} & &2 %35}9]
Hop ookl ERARIAE LA AlFetar §f

2005 ‘F=F =5 3% ¢ 3](China Logistics and Purchasing Association)’of w2
H, SITC 152 S 50t =771 5 890l sfd=ieh

o w2

Mo

S~
e

Ak A

25 A
(

aI(Warehouse)

) eloks

ol

B

o o
“T/\o}'T':
E

i
[

Mo
. o ?1;

T

opr ©
o

[e)
1:1‘41 Run 1

SITC 1& F2 ¥
<3 4-46>

Q% %9 A9

1991 o SITC(Shandong International Transportation Corp.) %

e UNION FORTUNE®Z +¢], =+ 4 g2 7|4
1992 | e SITC Container Freight Services Co., Ltd.A} A3
e SITC Yantai 43

e UNION FRIENDSHIPZ, UNION LUCKYZ ¢]

e Shandong Tongda Shipping Company A& & 3f-&AY A2 HES ¢ SITC
Steamships Co., Ltd. AF= W2 H7

1993 e Hualu Groupx} Hong Kong Hualu Transportation Co., LtdA}E €2 A& & New
SITC Transportation (H.K.) Co., Ltd. A} ®# ¥7

. %%_%4_ g A

e 517327} Shandong Hanjin Shipping Co., Ltd.A} 32 A&

1
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1994

o33 Fr A

e UNION MAOZ, UNION GLORYZ ¢

e Singamas Terminal (China) Ltd.A}2} Shandong International Singamas Container
Co., LtdAF gH2F ¥

e Pacific Line Shipping (USA) INC.AF A& of &% #hod

1995

o 3121427} Shandong Hanjin Logistics Co., Ltd.A} 3hah Ag
SITC Japan Co., Ltd.AF A7

1996

SITC Logistics Co., Ltd A} A
UNION PACIFICE 9]
SITC Container Lines Co., Ltd.A} A3

Pacific International Lines Co., Ltd.A}¢} Shandong Guanglian Shipping Co., Ltd.
g BEOR A3

1997

SITC Shipping Agency Co., Ltd.A} A% e SITC Real Estate Co., LtdA} A
SITC Huangdao District Co., Ltd.A} A48 e SITC Consolidators Co., Ltd. A} A&
LU FENGZ, LU YUZ +9¢

Airgate International Ltd.?} Shandong Tianfeng Int’l Air Freight Co., Ltd.A}S 3F2F
SR

=2 d

SITC Shipping Engineering Co., Ltd.A} A& o] 2o

1998

IEA A N&E AY G (3e A 4§ F)

%= Uj(Domestic) container lines AJH] 2 7] A]

SITC Marine & Shipbrokers Co., Ltd.A} A&

SITC Ships Management Co., Ltd.A} A

USA FedEx ofj 2] (Agent) <3, SITC Express Co., Ltd.A} A=
SITC 15 Y A3]A}, 1S09002 & &

Qingdao-Japan fresh express 7] Al Au] A 7| A]

SITC Shanghai, SITC Dalian %A} A&

1999

e SITC Tianjin, SITC Guangzhou, SITC Nanjing A A} A&

e |ssued internal publication SITC.

e A|13] China Freight Industry Awardsol| 4 SITC Container Lines Co., Ltd.A}-<}
SITC Freight Forwarding Co., Ltd.A}7} Top 1022 A%

e Kaiho Co., Ltd.(Japan)A} A ¢

2000

e SITC Ningbo, SITC Lianyungang, SITC Shenzhen A} A ¥
e 784TEU+ SITC QINGDAOZ, SITC DALIANZ. Az =4

2001

e SITC Jaoan Co., Ltd.(Tokyo Office)A} A%
o SITC Group AF& 2l A8 (Reform) &3
e Haisheng Reefer Tech Service Co., Ltd.A} A

2002

e Qingdao Jiaoyun GroupA}2} Qingdao Qianwan International Logistics & Industry
Park Co., Ltd.A} gH2F A=

e SITC Tianjin A AN A+ sfldgld We HE

e SITC Lianyungang AAl, ASH dfetizld Ha F

e SITC SHANGHAIZ, SITC TOKY0Z Az =4

I
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SITC & FL2 A8 (AX)

Aw =2 5]
o Zat-ojut =4 A
o Maersk Logistics.AF2} Smart Logistics Co., Ltd. A} g2 A
2002 . I-Logisti_csA}Q} Shandong I-Logistics Co., Ltd.A} 32 A
e SITC Xiamen A A} A#]
o 1oF3)|9-1} HA Sk=tof| Haiyang Shipping Co., Ltd.AF A3
e Tsingtao Brewery Co., Ltd.A}2} SITC Qingdao Beer Warehouse Co Ltd A} 25 A9
e #33] China Freight Industry Awardsol A - & % 3 % gF2 oA ‘Best
Container Lines Company’ 4=
e Chongging, Chengdu A& 7}
e 2 & 1}2} Seven Mountain Shipping Co., Ltd.A}2} Yellow Sea Ferry Co., Ltd. A}
2003 gAY
o Shenzhen International Shipping Agency Co.Ltd.A}9} Qingdao International
Shipping Agency Co.,Ltd. A} g2 A€
. ngdao Qianwan Internanonal Loglstlcs and Industry ParkAl A
o F-5F F-Uu 3R A
e SITC KOBEZ, SITC NINGBOZ, SITC YOKOHAMAZ Alzx =9
o <loF A 7|39} & (Tianjin-Huangpu-Tianjin) 74
o Fa-syol 4r)g )4
o Maersk LogisticsAF<} Bright Logistics (Shanghai) Co., Ltd. A} g2k A
200 | ° AFAQ A2 AY & 60 AAgEEo=Z A AH 7 H : SITC Container
Lines, SITC Logistics, SITC Development, SITC Bulk Carrier, SITC Domestic
Shipping, SITC Steamship
e SITC u]# A A] - Being one of the leading shipping-oriented logistic providers
e SITC LogisticsAl2] EAHHIQ)E A& o]%F
e SITC Bulk Carrier Co., Ltd.AF A3 & HIAJE 249 A2+
2005 | N.A.
2006 | N.A.
SITC a&2l 7kxl, HI™ R o|M
<3t 4-47>
713 \ . ]
(Vi) QA1) - SITCe] 21e) 743
A 2L47] dle 4o =5 AE 719
(Vision) (One of the leading shipping-oriented logistic providers)
L AESE DEE 2
o | 2 A% A, 719, A, 2 B0 AE ojole] 1N ozt 34 A 27
i AT, A, 544, gAY 7|2 A v o R obdstal A A
(Mission) PN
— [¢]
4. B9, A7 A S AR A /e 48 5 ASY 84 2

A& : SITC ggo

A,
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@ SITC Aol F¥E(SITC Container Lines Co., LTD.)
SITC Container Lines Co., LTD.(¢]3} SITC)A}+= SITC Maritime (Group) Co., LTD
(o3} SITC ZLE)Ake] A A& AL SITC 218 9] A olY sies Hug
skl ik SITC(Shandong International Transportation Corp.) L5 1991\ 5=+

ARO] 501e AX HrheQingdao)E AelH Ao Hofon], Mgl 54 Fol
1996 8ol Aty o] whel SITCeh= 7ol &% 4 A2 A Ay ealtt

& A T QRHAA Foll A 11d ol eb Bl A A2 SAfo| & Etstal Aﬂ
H] A o) S, A ) W A4 Au] S i deky £4E viEo
4% WA S o] Fof yrkal itk 19994 o] 5 ‘China Freight Industry Awards’ 01]
A AEHOR F= ) 49 10t(Top 10) AAFE A/ 533 9lr),

SITCY= 300] Ho| Wiz & Ago]y] Aupg ngsle] F34& FHoR B
AR, vt 5 9 Forrlor X ol s AR AYS &6k 9loH, gk
I WE ZA Bekd EFAH A AF7HA] Au A HeE skl Qo E
gk ofAlof ol Al -t Fha-F o, h-3F T A Sl AN AL
+=gska Qo

SITC ZiHo|L{ My &=
<L 4-48>
g a2

Hs S it (TEU) (Knot)

1 b Sy A SITC MANILA 1,742 19 1986 19

2 TP SITC BANGKOK 1,199 19 2002 3

3 Wz FESCO TRADER 1,060 18 1997 8

4 Yo Ik SITC EXPRESS 917 19 2005 1

5 I SITC VICTORY 917 19 2005 1

6 R SITC TIANJIN 907 18 2006 1

7 wrEaSHE SITC NAGOYA 907 18 2006 1

8 W SITC SHANGHAI 847 18 2002 3

9 AR SITC TOKYO 847 18 2002 3

10 T SITC NINGBO 831 18 2004 1

11 Y i) SITC KOBE 831 18 2004 1

12 1 R SITC YOKOHAMA 831 18 2004 1

13 W TR HANEBURG 803 17 1998 7

14 W SITC QINGDAO 787 18 1999 6
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SITC #eo[McH & (AHS)

a RSN e sl I PAE I CE
i Y P (TEV) (Knot)
15 TP RE SITC DALIAN 787 18 2000 5
16 ¥ PR ACTION F 779 16 1999 6
17 Ik COOK STRAIT 779 16 1998 7
18 AR ACCESS F 779 16 1998 7
19 ¥ IR AMAZING F 779 16 1998 7
20 v I SITC BERN 766 17 2005 1
21 NIRRT SCL THUN 766 17 2005 1
22 WEM  |BELUGA SENSATION 750 18 2004 1
23 Vg e SKY BRIGHT 724 17 1996 9
24 I SITC FRIENDSHIP 672 18 2005 1
25 AR JIN MAN YANG 672 16 1997 8
26 Vi SITC FORTUNE 672 18 2005 1
27 SR QUAN CHENG 598 16 1995 10
28 FEHR SHUN CHENG 598 16 1998 7
29 ¥ A CHRISTIAN RUSS 585 16 1994 11
30 K5 TIAN RONG 412 14 1992 13
31 NI R iTaY SITC YANTAI 378 13 2006 1
32 Wi Ik HFLF 358 14 1997 8

Sum/Average 25,280 17 -
A& 1 SITC &u|0]7].
SITC Si2AMd|AY HE 1
<X 4-49>
AE| AT AB| 22 9 (=)

[1] Qingdao/Liangyungang - Japan/Korea

1 REX-T REEFER EXPRESS-KANTOU
' Shidao—Qingdao—Tokyo—Y okohama—Shidao—Qingdao, Weekly
2 PNL-2 PENDULUM NINGBO LIANYUNGANG, Weekly
' Lianyungang—Qingdao— Tokyo—Y okohama—Nagoya—Y okkaichi—Ningbo,
3. TKS Qingdao—0saka—Kobe—Moji—Qingdao, Weekly
4 REX-S REEFER EXPRESS-S
' Shidao—Qingdao—0saka—Kobe—Shidao—Qingdao, Weekly
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SITC si2Md|a & 1(AS)

A2 A 27 (3 )
LIANYUNGANG-TAO-BUSAN, Weekly

5 LTB Lianyungang—Qingdao—Shidao—Hakata—Busan—Lianyungang—Qingdao—
Shidao
Lianyungang—Qingdao—Nagoya—Tokyo—Yokohama— Xingang—Dalian,

6. PLB-2
Weekly

7. TKS2 Qingdao—0saka—Kobe—Qingdao, Weekly

8. TBK Qingdao—Busan—Kwangyang—Qingdao, Weekly

9. BST Busan—Qingdao, Weekly

10. TIN Qingdao—Inchon—Qingdao, Weekly

11. PTS Qingdao—Tokyo—Y okohama)—Nagoya—Shanghai, Weekly

12. LKS2 Lianyungang—Osaka—Kobe—Lianyungang

2

—_—

Dalian/Tianjin/Yantai - Japan/Korea

PENDULUM XIAMEN BOHAIWAN

1 PXB-2 Xingang—Dalian—Moji—Kobe—0saka—Hongkong— Xiamen, Weekly

2. BOSCO-T | Xingang—Dalian—Tokyo—Y okohama—Nagoya—Xingang, Weekly

3. BOSCO-S | Dalain—Xingang— Y antai—Moji—Osaka—Kobe—Xingang, Weekly
PENDULUM SHANGHAI BOHAIWAN, Weekly

4. PSB-2 Xingang—Yantai—Dalian—Nagoya—Y okkaichi—Yakohama—Tokyo—
Shanghai
Xingang—Dalian—Nagoya)—Tokyo—Yokohama—Lianyungang—Qingdao,

5. PLB-2
Weekly

6. JBS2 Xingang—Busan—Kwangyang—Xingang, Weekly

7. JKS Xingang—Kobe—0Osaka—Xingang, Weekly

A& : SITC F5o]A.
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S LIE:

Au| 22 ¢ (F2)

[3] Shanghai/Ningho - Japan/Korea/Taiwan Service

1 PSB-1 PENDULUM SHANGHAI BOHAIWAN, Weekly
' Shanghai—Nagoya—Y okkaichi—Y akohama—Toyko—Tianjin—Yantai—Dalian
5 SKS SHANGHAI KANSAI
' Shanghai—Osaka—Kobe—Matsuyama—Kwangyang—Shanghai, Weekly
3 SNS SHANGHAI-NAGOYA SERVICE
' Shanghai—Nagoya—Y okkaichi—Shanghai
4 NSS NINGBO SHANGHAI KANSAI
' Ningbo—Shanghai—Osaka—Kobe—Ningbo—Shanghai, Weekly
PENDULUM NINGBO LIANYUNGANG
5. PNL-1 Ningbo—Shanghai—Nagoya—Y akohama—Toyko—Lianyungang—Qingdao,
Weekly
6. SKU SHANGHAI KYUSHU
' Shanghai—Hakata—Moji—Busan—Shanghai, Weekly
7. SKS2 Shanghai—Osaka—Kobe—Shanghai, Weekly
8. SKT3 Shanghai—Yakohama—Tokyo—Shanghai, Weekly
9. PST Shanghai—Yakohama—Tokyo—Qingdao, Weekly
10. SKT2 | Shanghai—Nagoya—Tokyo—Shanghai, Weekly
11. NKT Ningbo—Nagoya—Yakohama—Toyko—Ningbo, Weekly
12. NKS Ningbo—Moji—Kobe—0Osaka—Ningbo, Weekly
13. BKS2 | Busan—Kwangyang—Shanghai, Weekly
14, SKS3 | Shanghai—Osaka—Kobe—Shanghai, Weekly
15 STS SHANGHAI KANTON SERVICE
' Shanghai—Tokyo—Yokohama—Shanghai, Weekly
16. SKS4 | Shanghai—Osaka—Kobe—Shanghai, Weekly

A5 : SITC E3 0|4,
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<st 4-51>

SITC aff2AH|2% A 3

A8 21

Au| 22 ¢ (F2)

[4] Hongkong/S

hekou/Xiamen - Japan/Korea Service

1. PXB-1

PENDULUM XIAMEN BOHAIWAN
Hongkong(Wed)— Xiamen(Thu)—Kobe(Mon)—0saka(Mon)—Moji(Tue)—Xingang
(Fri)—Yantai, Weekly

2. JHC

JAPAN-TAIWAN-HONGKONG-CHINA
Hongkong(HIT)(Wed)—Hongkong(MDS)(Thu)—Shekou(Thu)—Xiamen(Sat)—Tok
yo(Wed)—Yakohama(Wed)—Nagoya(Thu)—Hakata(Sat)—Keelung(Mon)—Hongko
ng(HIT)(Wed)—Hongkong(MDS)(Thu)—Shekou(Thu), Weekly

[5] China Main

land - Hongkong/Taiwan Service

SHANGHAI -KAOHSIUNG-KEELUNG

1. SKII' | Shanghai—Ishigaki—Kaohsiung—Taichung—Keelung—Ishigaki—Shanghai,
Weekly
Ningbo—Shanghai—Ishigakijima—Keelung—Taichung—Ishigakijima—

2. NST .

Ningbo, Weekly
3 TCH Shanghai—Dalian—Qingdao—Hongkong—Kaohsiung—Keelung—

Ishigakijima—Shanghai, Weekly

[6] South East

Asia Service

CHINA PHILIPPINE EXPRESS

1. CPX | Inchon—Xingang—Dalian—Qingdao—Hongkong—Manila S.—Manila N.—
Hongkong—Xiamen—Inchon, Weekly
Tokyo—Y okohama—Nagoya—Osaka—Kobe—Keelung—Taichung—Kaohsiung—
2. JTX | Hongkong—Laem Chabang—Bangkok—Laem Chabang—Hongkong—
Kaoshiung— Keelung—Tokyo, Weekly
3. CHN2 | Ningbo—Shanghai—Hongkong—Manila—Laem Chabang—Bangkok—
Laem Chabang—Hongkong—Ningbo—Shanghai, Weekly
4, RSS | Manila N.—Manila S.—Busan—Shanghai, Weekly
5 TIC Laem Chabang—Bangkok—Laem Chabang—Ho Chi Minh— Nagoya—Tokyo—
' Yokohama—Shanghai—Laem Chabang—Bangkok—Laem Chabang, Weekly
6. XPS | Xiamen—Manila South—Manila North—Xiamen, Weekly

A7 : SITC Fgo]A.
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SITC ZHo|UEE $SAF Fo|

<71%
9] TEU, %

250%

200% |

150% |

100% |

50% /E\

¢ © & @ o =4

@ ] o w ~ ~ ~ @ @ =3 3

2 & 3 § 2 S 5|93 Sllg

3 : 3 o - < =

:. @ 0 ’_m—| m o = =) o & 2 wn N < NA

0% = [™ | [ = - & o~ ~ <t r~ -
— i o =t L w0 = oo (=] = o o™ o =t L [(=]
fe2) f=)) (=] a L) (=)} [ar] f=)) (=] = fe=) = o o fa=) (=)
o f= (=2} f= o o o f= (=2} = p=) = o= = p=) o
— — - — — - — — —_ & &l I & &1 &1 &l

A& ¢ SITC &g o)), KMl B4,

(4) SYMS(Shandong Yantai International Marine Shipping Co.)
© o=t
SYMS(Shandong Province Yantai International Marine Shipping Company)+= %=1 7|
AAFR A 19854 AR E|9Th o] 5 1999 27 AR &4 HuAE AAE 5
o] Fe etdisto], 2007 AR A= 300 29 A1} 1,4000] g} a1
e Bt SHAMNRA skt SYMSS] A Liee vl w7 e

el

+= HF 20006 19 AlAl 71 AAF £=9] 128910 A4 2007 19 Aol = 289 & 7]
ot Sl AEsF SWoAk, 20009 2954TEUo|H  Zo] 20074 o)+
36,705TEUR ©OF 11H] 44519 th<E 4-52> #2),

SYMSe| 4% a%

<3t 4-52>
20004 1€ 20074 1€
59 [ AEUEY) [ A% dse | 9l | AEWTEY) | A4 A48
1289 2,954 0.1% 289] 36,705 0.4%

A& : AXS-Alphaliner, Liner Shipping Report, Jan. 2007.
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25 FEA

b]
Aoy Aul2g AT

SYMS?| AMH|A g2

<3t 4-53>
REENE o (ﬁfﬁigiﬂé) H] 3
SN1 Shanghai-Y okohama-Tokyo-Shanghai - Intra-Asia
Cs1 Shanghai-Tokohama-Tokyo-Shanghai - Intra-Asia
CS2 Shanghai-Tokyo-Tokohama-Shanghai - Intra-Asia
SJS1 Shanghai-Osaka-Kobe-Iwakuni-Shanghai 698, 20054 Intra-Asia
SJS2 Shanghai-Nagoya-Y okkaichi-Shanghai 698, 20054 Intra-Asia
SJS3 Shanghai-Moji-Hataka- Tokuyama-Kitakyushu-Shanghai 598, 19954 Intra-Asia
SJS4 Shanghai-Y okohama-Tokyo-Shanghai 1,300, 2004 Intra-Asia
SJS5 Shanghai-Kobe-Osaka-Sakai Semboku-Shanghai 1,043, 2006 Intra-Asia
SJS6 Shanghai-Osaka-Kobe-Mizushima-Shanghai - Intra-Asia
. - =
sisisy | o Tooo YoehmeSh Y | o |
NSSINKH) | i oreiong Kong Chiwan-ineon-Tinin Inta-Asi
CJ3 Manila-Xiamen-Shanghai-Hakata-Moji-Busan-Manila - Intra-Asia
CJ7 Qingdao-Osaka-Kobe-Nagoya-Qingdao - Intra-Asia
CJ8 Yantai-Nagoya-Tokyo-Y okohama-Osaka-Kobe-Yantai 1,054, 19934 Intra-Asia
CJ10 Xingang-Dalian-Osaka-Kobe-Xingang 1,054, 1995 Intra-Asia
CKS Dalian-Osaka-Kobe-Dalian
PJK Yantai-Hakata-Moji-Busan-Yantai 410, 1998
Shanghai-Ningho-Hong Kong-Haiphong
JSC3 -Fangcheng-Hong Kong-Shenzhen-Chiwen
-Xiamen-Moji-Hakata-Busan-Gwangyang-Shanghai
cTS Incheon-Qingdao-Shanghai-Ho Chi Minh-Bangkok- 1,597, 19914
Laem Chabang-Hong Kong-Shekou-Incheon 1,597, 19904

25 : Containerisation International.
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54>} 7-th. 2005 o] Al 7} ZHH A
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A
=3
.l>
5

SYMS<e| = 57}t ¢Ud #E

< 4-54>
75 20034 200414 200544 20061 2007
ANA 9] 78 67 43 40 39
A E.2HTEV) 9,923 14,041 28,097 27,007 29,496
Qe AT (2) 12 18 32 27 27
A ZA(Z) 2 6 2 6 4
X2 A(TEV) 1,700 6,480 2,343 6,258 4172

2} Containerisation International.

SYMS7} &3t Adfo] o 9 S Ae|slH <3t 4-55>3F Zth 3 30%
O] Auk 2, L000TEUH o] Aulo] 125 2kA|staL glow, Aglo] 3| m|vkel
AlxA Adbol 43.3%E5 AHA|stal it

SYMS9| Mol =2 ¥ M &
<¥ 4-55>
A St H4 A %2

2,000TEU o] 4 2(6.7%) 349 ot 13(43.3%)
1,000TEU o] 4} 13(43.3%) 1049 u]ut 3(10.0%)
500TEU o] 4 9(30.0%) 20 vt 10(33.3%)
500TEU o] &} 6(20.0%) 204 o)A 4(13.3%)

3 30(100%) 7 30(100%)

Z}5 : Containerisation International.
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OfAlo} AU FoMAIRL =& ZoliMALe] AT #E H|w
<19 4-22>
|#eoelzpl | aevelasamrl | sedezml | aedeiddsay |
(1945-1960) (1961-1980) (1981-1995) (1995-)
| | | | | | |
I igsodey 1 otosoatcy T oqgzodey 1 o1osoany otosony Tozooodey
ME e
e » 119,847 19
RCL 55 > 49853 27
aisiz [P » 29536 43
SITC T > 27,863 46
SYMS (ggﬁ') i 23‘773 50
ol -
- > 23266 52
e > 1858 7
LA 530 » 10,162 85
» 6300 110
6740
o~ > 2406 190
o > 2300 201
. . 862 NA
i » 818 204
Eoge i > 430 344

* nw@%a$MWW4WdM”*M@ﬁ
2) BAAAL A4S, YRR A skl A AL Lehy s, A

A

f
Fu
ot
Al
o
N
jised)
N fol

, 20019 -8 71 o]

A ol 7Y ddal & 4 Sl
af

=6 HA} 2007.

e AAA T SHE BT A,
[e]

3 3714 A 3
200390l oF -~ 5 FEE HAEselch & g oy F7]A
2}

col o4 ANsT
e 92 29

=
Aol o

; Containerization International On-line(2007d 11¢
AL FAOA] ; KMI 24,

<3 456> of Ao} A FQAALS} A LA A

317 7145k,

9]

A A&

bl

LA AA|
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OtA|O} U FMAIRL = ZafjMdAtel X|ulMol B

<i 4-56>
o9 TEU, ¥
= AHjA AFAFAL Sl
e T e e |
Wan Hai 19 119,847 73 89,463 49 30,384 24
RCL 27 49,853 41 39,716 35 10,137 6
k=R 43 29,536 27 16,414 17 13,122 10
SITC 46 27,863 38 1,662 2 26,201 36
SYMS 50 23,773 24 1,408 3 22,365 21
Zofs2 52 23,266 29 17,181 16 6,085 13
A 7 135528 19 3,044 8 10,484 11
HA -8 85 10,162 15 9,608 14 554 1
C&AA 110 6,300 9 3,058 3 3,242 6
H 2238 190 2,446 4 2,446 4 0
2 7 8] % 201 2,300 7 1,086 5 1,214 2
g o AFA 294 818 4 388 3 430 1
=& 344 430 1 0 430 1
12007 119 sherofl HARE Anel.
A& @ Containerization International On-line.
4. Zoll BIIM oh2AH10] MRAFEH Hol 0] 24
AT dolet SRR A thE 715l vlsf g 7] Yol Ay &= ARt A
ol 4l ofolgerel & Witk ol 4] %4%$)(Competitive advantage)}i=
M FAfate & Aol A ARESh= AT A 7] ukl= kR AR ol A
o) 9122 e B A A 7| ezt A48 o AFEAS AR 3 4
At
23 A7 A FeEluEE Ve R A&, S 5 oo FH= Y
FE9 S oo VN ESHAE AR EE o] = 22 4o
oh ChEE ARIFEDS FRER 2t 49 2 AALe FRY 9L FA
% 71802 AR EE ot 4 gtk 2o 4714 ekl AAE oy
o7 SHsk= Afolle 24 ALY ofAJol ol A Aol A 9 = 9l(e-FAl T 7
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2) SHOt ot2 F71M Sk2AtHe] PR HEE 0]

THOIRRY] pHATES AR, 54 LAY S &of b= 7Y
S0 A BAAATE ol FolAftth 19958 o] R AMAES] FEHFES
68.6% %10 Lt 20021 7 ofl = 73.5%71A] A S:Qhth. spAIRE ZL o] Sof A ARl
AL 234 Yof Fro] 20054 Aol = 62%714] Hol Atk A&3sk AAH F3of
o= 2007 AR ol S A AARY A o] oF 55% e w sketgh Ao
= gelwar Qlek o] Sejife} Yl opA| }ZIO—?OH Y 7Ieks ofn] k31 Jle=
0 ddAAtEel 2y e W&ol whet ofAjol A Aol S
Aehs Fodstol g2 e BRI QAL obAlof o] Ao =2 AR
RCL, Wan Hai 59| g¢&sol oo r v& ¢ o 7elgtoar & &
ATH<ILHY 4-23> Fx%>)

sHoldEE 2 A o 9 g F FR EA G5 oA AAE0
A0 Ou ZAMAET AASHE LRE oju] 7Y BHE D Y Serto] B
SHA b= A AR LR A Qi

SHol 82 AYHRE wat ol
<1 424>
19954 £SHRE (%) 20024 $5HRE (%) 20050 45HSE (%)

380

AT MAF

Fa/ M
FRIHM

Am o SOk g A E, 196 Sl Abe i, 2006 | S| Fab, sfeAked AT A g
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7Y &2 7] Y 7125 (entrepreneurial activities), 5=<-5(primary activities), %] &5
(support activities), 2+ 7] Hk(activity base) .2 o] o] 2 t}44) o] &gt 714 9] 714

Fx BEE0] BE ARAGIA nAY 2 SZo kA ST 7S A
AT 4= qlom, R oW Ao Al e E A FHT o] 2|gt ojulof A
o 201 7he] Al AL RS AR e Al chelel A4
e otk & SHS AAA ARl e e Al <LF 5-2>¢9F
Admecty AlE 7=
<1¥ 52>
EEil EES==|
71 7kekE A A%
e AT s
AHEE AN 2
. _/r\._g_
Al s
A7) 9]
L}
A1 AL A =T
A EA

A A9, A YR, wr AL 1999, p. 1110] oA, A,

AR A A-AF L A - A T AR A 2’ -7
4 A WA AR A (business entity)= Y
Srpat 32w o] 3472 (core product) 7o} Aol o3k Abe g ol S
FAEEELES SEAATT] Al Z71A 5

© ARl AN AL & ), YA sl Ak o]

2 ARAEA7E Hok S A E ko] o] dupuy AstA o] FojA il

44) 11215, *MW pp. 79~96 4 tjofuty UHWXWEQ} 7| dntol &2y, ulg-=3AL 2006, pp.

~70. 3£ (1985)+= 7%]”" AU 7P11*PA(V3|U6 chain)’o]2t= 7H'd& AR5}l
T AYEF O R st “U‘ﬁﬁ Ao, Ao 7 A7 s SRR
718 27131 21471 2) AF5 (extended value chain) EL 7}x] AH T (value chain T)ak= Al
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ko] b ARIEA 254 (business entity fit)o] ok AFlS A7fsh= d
of A Zpal# oz stEof sk Ao ARYEA S Aol ARbA o= AR
wAle FEAd A4e W Aol BEolthed)
AF3] Al A (business identity)= L] =
1Ho] AZ ot AR E Wt
, | % A= 4
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_IlN'
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e
o
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zy
A
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rlr
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== (actual or augmented product)
53t $EE gou) AR 4

AAFol ot ¥ & o4
Taot AAAIF Y] ¢4
R R R
At Al ebaL sk e AElold A sl A u e AR A A7

A A] 9 (business position) gt 1] = =14 of
Al(E) Al Ee Aametdloly Al
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Y2H MA Eo|d HYESHE

TMEZ HIT=43.3%(55.5HEITEV), TMAH=100%

UUHE HIF=39.8%(51.1EEY), TMA=100%

29.0%
7.4% 1.2% 0.8% 0.5% 0.4% 0.3% 0.2%
ot} CE S ogeny  OEAN R 55 mou

© 1) 20064 7] %
2) 3% : Fokalol, Hokajo}, Fropalol.
3) @AEY Ao} 9 AEULlost FAAE, T/ At L FUL AL A4S of
27 Ral o,

A& : Drewry Shipping Consultant Ltd., Annual Container Market Review and Forecast 2007/08, 2007.9.

X

S-eubet Lol F71A oA 9 Al 552 7RITEUR, ofAJol Sy A7)
A Sk AA O] 14.8%, el 1 % - o gito) L8ujo] Eukek 3ol th< 1Y
5-4> ZF%).
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PUBE sreiyz

(3.49%) (0.6%)
CITEO0IYE 128.6

HFEBE

FTLEBE
(8.4%)

F 1) 20064 7)<
2) 7Ek= ofAloh AU siAk AEolY EEEelA g 5, 3k sl 7 4, oty
o g BEFS AT A9,
A3 1 (@ Drewry Shipping Consultant Ltd., Annual Container Market Review and Forecast 2007/08,
2007. 9, @ = AFA Y] el F 7| AAE O3]~ FEobE 7 AARE 8] - FafarEE
3 AR, @ KMI, 232 8] oF4Ab, A361%, 2007. 3. 19 5o o7, KMI B4,

[

AP A o F = (SCD)= A H| o] +=6-5¢ (container carrying capacity)< 71 €] ©]
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AR 29913
#219F 414}
it 23 9 St 44
S ER R EES
D EAMEL X

234 B4 712797k AAYA H= SRACELE

B, B |edEm) 9 oAuA EAB| | eAHA TUiREE, 2

)o] wAE » sFolHY FxA A oz} ‘ Yo aF IEs}
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TFUT 271 A4 As} A B 995

Wk A5 g A% o

YA 29 28 919
o %o AAAEA
oal- 9o AR Hu| A
7, Ay Bges s

o7 Ef At/ A ARl A 53

2L 2oH ZIMAIR] DI 2AY
1) ZOHE! 71431919} ARiTHRICtRle] Kt 2k
Se|gze] AR Aom Hashs Selubel FHAAR) FAS 9% 1145TEY
A

qubef of 7= 9115TEUO|th AAME 4 Alubako 430TEU(L
dukero] 2uk 9536TEU(27%)o|th(<1¥ 5-6> ZHx).
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|zt 2o YI7IMALe] 7 (At TR

<71¥ 5-6>

A [ 430 49| : TEU

it ] s18

A [ 2300

GA [ 2359

FAF | 1 2446

Er [ 6300

=z [ ] 8,115

DA [ | 10,162

cir [ | 13,528

BAH | 23266

Ar [ | 29,536

5,000 10,000 15,000 20,000 25,000 30,000 35,000

F 20079 119 27 7)|& Aldbef,

Z}5 : Containerization International on-line #}=.
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(business 10enT) | 710 Al g Agsha gl 4
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(1) #2o| 294
euluet o) 471 4Ae] FAErEe 9wk 1145TEUR, djubAAL Wan Ha
Lines 17]] A} AluleF 11k 9,847TEUS) 76.1% Z=Z:o0] v, Lafatz 2 K Afel 1
2al 0] Alheko Wan Hai Lines Aluteko] 24.6%0) Sabslch. 2 4A7h &3
Sl Auko] Aok HoAd 747TTEU= Wan Hai Lines®] 3413 1,642TEU, 18]
31 RCL¥} TSLY #4418 1,216TEUSH 1,388TEUS| = E X F w2, thwk 118
390 2t ﬁé%ﬁ’%% LOWTEUR, opxjo} ol H7]4l o & A48 Fmahis
| A Yrh<ad 57> B2).
e fw shek i W Ae WA E ZuoA vae) Heeh el
o) R7IAAL] T 99 NS Fmat oA Al Ha) Ao olrka

L2 ZEMA R AU F2 FMAL J[H(AlY) =2 H R

SU0E | 430 (1) £9) : TEU(E)
Ei%ua | 818 (4)
HPoN2 |] 2300 ()
M |] 2359 (7)
=02 |] 2446 (4)
Caline || 6300 (9
=HEoe | 10,162 (15)
TEYU | 13528 (19)
ool | 23266 (29)
E0E ] 29,536 (27)
Wan Hai | 110,847 (73)
RCL | 49853 (41)
TSL | 33,307 (24)
siTe | 27,883 (38)
SYMS | 23773 (24)
EAS ] 1885 (2

20,000 40,000 60,000 80,000 100,000 120,000 140,000

- o
SedAHE 7=

Of

120079 119 7] AT $AS
& : Containerization International on-line %} .
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AGEA | e A7 eAH LAY 5
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e | 2 A B e 4B 5
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(bUSineSS U= il B il = T o
system) | delhE (AN EE S 7S, AR, 75 of
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(1) AAIEE
@ Al 4 obdle} Al A% A%

28 71 AARel AR YAl AA L okAlol AAL) K& Aol
SuF | ojof Fh}. obd] < 6-1>0] 4 Ml ue} o], AA AA L A 2
506 QFERO] AJAHAIS W 9on], 20074, 2008 o ZH7} 5.2%, 4.8%H A%

3}
o =
3] ofAJof Zih=ro] AJAEo] 9% SHgro.2 ol et A A

o

o i

-

MA H ofAlo} THE= M 4FE Fo| R HY

<i# 6-1>
B 20054 2006\ 20074 2008
A7 4.8% 5.4% 5.2% 4.8%
ob Ao} Ajurat 9.2% 9.8% 9.8% 8.8%
z32 10.4% 11.1% 11.5% 10.0%
ol 9.0% 9.7% 8.9% 8.4%
oA ot-4 5.1% 5.4% 5.6% 5.6%

2+ & IMF, World Economic Outlook, 2007.
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olefdt AA AR SMAOE AA 0 EF ASHOR Z/4F A0 A
Q) obeh < 6-250)4] Wi uhe} o], 2007 o] o= A4 WAL 6% of
of AHAE HY Aow HE
MA 2 MNYE Fo| L ML
<# 6-2>
T8 2005 200641 20074 2008
AA 7.5% 9.2% 6.6% 6.7%
2+ 1 IMF, World Economic Outlook, 2007.
@ FTA 3] 5 A5 214
ofel < 630 A Bz vhel 2ol 20079 109 WA AA AP Sk
1977 o] Az, o] ZFof Al 86%7} 1990ty o] o] A% Zolth 53] 1995 14
WTO &4 o] % ol 3t x| ojsei@ g o] sHito] 345] o] 2ol Hou, 20054 7]
= AAA o] 50% ol ifo] A FdFAAY o] xekH Aow FAHHY
MA XARHHE #E F0
<# 6-3>
TE 1970 o] A 1970 of 19804 tjf 19904 tjf 2000 o] &
A4 dA44 5 12 10 64 106
&4 5 A) 5 17 27 o1 197
S z}vgoggx (FTA: Free Trade Agreement)> 57 =7p7ko] HiEtdQl R E3|E M=
Hojots PAHOR 7MY Lok g A AAES FEfoln, AR HAYRTA
Regional Trade Agreement)e] th&2 o|F 1 91L&
AE o YuSAAE o)A

o FAF &dekE AoR AnEr. 2=7] 99l FDI S-7k=
w5 SR olofd Jlor AYEnt
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® e, A% 5 AEA A5

ofef <E 64>, <E 6-5>0 4] B vhol o], EW, Q% B AT A A
T OZA OF 8%E Aot w2 AA A ES wAsk AT dlor AdE
thoolg|et w2 AA AE Aol HEY, d=E SH2R AT A7 3
Aol gAE ZAow AdEt
HES A 4&&E MY
<3t 6-4>
TE 20074 20084
GDP & 8.3 8.2
2+ & IMF, World Economic Outlook, 2007.
ol ZH MEE MU(HYT)
<3t 6-5>
T 2010~20154 2015~20204
GDP 4%& 8.7 8.3

A& : Goldman Sachs, Dreaming with BRICs : The Path to 2050, 1st October 2003.

(2) &

@ 3 - F Zeloly 8l izl &= % M

02
L

2002 F-=0] WTOo 7helghe =4, 1995 WTOQ =¥t & Alof o] ¢l=ro]
ZFAE p-eluetel g WTO o= o2 iAo Ahreks 9ot ol 27
o 7o) W7k a2l FrIAdArel gElsib s et S AR 2000

A3 o~ el ee A & & G2 Histo] P A o]l HAA] vk
TAT A AT = e 2AE Aste Aol FofskL, 2009 & 7|
AR FFe vAA ge FE deto] g F AEH oY AV ARE AN
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4 CMA-CGM Group 427,900 194 5.1%
5 APL 325,345 102 3.9%
1-59 AAF A 3,505,463 1,278 41.6%

6~20%] AA} A 3,395,648 1,250 40.3%

AF] 209) AAT 6,901,111 2,528 81.8%

AAA 8,433,375 4,227 100%
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<19 7-2>

" —{ ] 2+& o} 2 sh(conglomerate diversification) ‘

Bl ﬂ H#t}2+3H(concentric diversification) ‘

E —{ 4= 2153} (vertical integration) ‘

% Sl E Wl A (joint venture) ‘

Rl # A2 & Al(service innovation) ‘

% %] 2 3}(concentration) ‘
/;} <=3 5-gh(horizontal integration) ‘
f% 8} & 7] ¥ (market development) ‘
H‘; 3} 2 J E(market penetration) ‘
9l AH] 2 7] Hk(service development) ‘

o

2| [ | [ars e o |

7t e (retrenchment) ‘

A§1 g (divestiture) ‘

=%}(harvesting) ‘

o 3} 7] & A}(captive company) ‘

2 A (liquidation) ‘

aF A}, 1999, p. 151.

t}

=

.

SEEBS R0 42 UL 5 e B
@ 3



N7& cLict 2ol HUKAC| Saxefl ML 179

T AH(market leader) 2 A1 9] AN S A of 3tn], AlF HHTZA L= L4
2] k7] o) 2} (late-comer & attacker) 2 4] AUAEL AT 42 9l ATAA S
AANSHA FRAA Y o] H S A YUtE WEe YUEEdES 2T e
7} 9lc}. thées] wh7] Zuk 2l (late late-comer) @ 4] A] A= (market follower)] #1
FAAE 71 Ao ANFZEUL BRI 7o) 79 Erks Aol

(2) &4l(Innovation)

7107 G0l QlofAl FAale] el gl tieks] Yol AEFEA, 34 Ao A
B D%?ﬂ AL we|gal, 2 QA Al o o]27|7hA] P ejstet. vt
A9 adte Z|dA o] AFACR ooA= Ao] otYel, 53] AFATA
(product fit) 2 4 4 5}/ (process fit)o] ef= WM =5 F3f Ao 2 A4

t}.62)

Z19ol ARle Fo A ol AR Hlske A A FAlo] ket A2
B 7liEs A F PR AR A= AR S ol oA & S
BHAA FAAAFA) ol oo, oAl dol dup & JA7be 23S
= S ArdE o8 T Aol o] HAelA oAl S et
7 A 7IAHHE 71971 8l SalE o @Al A Aokl wiE wrh W
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MA F71d AMZel dAlzE 83X M&A F0]|(1996-2005)

<i#E 7-3>
S o] 2=7] 21(Acquirer) tj 7] ¢ (Target)
1996 CMA CGM
1997 Hanjin DSR-Senator
Evergreen Llyod Triestino
1998
Hamburg Sud Allianca
A.P. Moller Safmarine
1999 Hamburg Sud Transroll Nav S.A
AP. Moller Sea-Land
2000 CSAV Norasia
2002 Hamburg Sud Ellerman Services to Med/India
2003 Hamburg Sud Kien Hung Shipping Co.
A.P. Moller Royal PONL
2005 CMA-CGM Bollore(Delmas)
TUI/Hapag-Llyod CP Ships

A}5  Drewry Shipping, M&A in Container Shipping Industry ; Harun Johari(CEO, Port of Tanjung
Pelepas), Port and Shipping Industry - New Growth Paradigm and Its Strategic Implications,
5th ASEAN Ports & Shipping Conference, Johor Bahru, Johor, 12 June 2007¢] 4] o1&
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of2gh A M&AE &3l Al F8 H7IAAESE <3 T-4>0) A Kol £

2 dFAAEe] LIS o #aL, A T4d yriise] Ao HA
(e}

Itk 2] Zafalah A 22 AFAAESZFEH Y dedgolA

HEetE AlmstA] o ok He A

HAH HI7|MAFSS| 25|A} 2 X}E|AL S
<t 7-4>
3| A} 23] A} (Consolidated Subsidiaries)
APM-Maersk Maersk Line, Safmarine, APM Saigon Shipping-MCC and Mercosul Line

CMA CGM Group

CMA CGM, Delmas (with OTAL), ANL, US Lines, Feeder Associate
System, Cagema, MacAndrews, Cheng Lie Navigation Co and CoMaNav

Evergreen Line

Evergreen Marine Corporation, Evergreen Marine (UK) Ltd, Evergreen

Marine (HK) Ltd and ltalia Marittima
Hanjin Senator
CSCL Shanghai Puhai Shipping Co
NYK Tokyo Senpaku Kaisha (TSK)
Zim (ZISS) Gold Star Line and Laurel Navigation
PIL Advance Container Line (ACL), Pacific Eagle Line (PEL) and Pacific
Direct Line (PDL)
CSAV Group CSAV, CSAV-Norasia, Libra (Brasil), Libra Uruguay

Hamburg-Sud Group

Hamburg-Sid, Alianga, FESCO-ANZL, Costa C.L.

Grimaldi (Napoli)

Atlantic Container Line (ACL) and Finnlines

RCL

Siam Paetra

Scholler Group

Bengal Tiger Line, Austral Asia Line and New Pacific Shipping

Swire Shipping

China Navigation Co, Bank Line, Tasman Orient Line and Greater Bali
Hai Orient Express Lines (OEL) and Shreyas Shipping are divisions of the
Transworld Group

FESCO FESCO ESF
Delphis NV Team Lines
Eimskip Containerships Group and Euro Container Line (ECL)
Peel Ports BG Freight, Coastal C.L., Concorde C.L., Clydeport Line
DFDS DFDS Container Line and DFDS-Lys Line

A& : AXS-Alphaliner (www.axsmarine.com/public/top100/consol.php).
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Informa Ltd., Containerisation International Yearbook 2007, 2007.
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Adtol g . AR - 2| - 28 - Hof W oY HES Al
<3 7-10>
<Alurel W ag . pel . £ s 3 uhAY HES A

Zodiac Maritime Agencies Ltd. and the Group>

m 1970t A= Zodiac Maritime Agencies Ltd.(¢]3} “Zodiac”o]2} 2FA)= H=+ T Tl of
A AIA =] Alubte] 3] AKship management company) 9l
e 2007y 59 &A g oA 624 + 28%F 996TEU + 3494t 4,064DWT, Capesize H Al
392 + 6509FDWT, Handy/Panamax H=L Al 192 - 737 6,955DWT, =4 127 - 194t
3,199DWT, PCTC 192 + A z]=2 84} 5,633}, LPGAl 142 . 33ut 2,695DWT, Reefer Al
124 A% 51U3848F 5 F 15040] Wi AYS 7|44 AYAOR AL 7
28 ol

e Zodiac-2 7] Y ¢l First Omega Shipping Inc. @ A GAH“IH"02 FA)E A8 o
FEAAE st 5EH 159 A= iJ#ﬂoW A&

o g 67 AGAE 5HE &o FOﬂH A S0 E g Felska slem, A
AIA sl&Aol A wg gt gaFe S Akt Sl

—  Zodiac Maritime o AlgAlel Zim o] 2o Maersk, CMA CGM,

Agencies Ltd. NYK, Yang Ming Gof ‘A’Al ojAd 4 e

Associated Bulk | | TR
| Carriers Ltd. * Capesize ‘3341t =% (operator)

| |Zim Israel Navigation | |® olZ~2tel Z{of 51 A[A] 1591 7174l & ATAR
Co. Ltd. (operator)
First Omega | | e 80017 ‘A'A Q7AW ¥A E= BHE
Shipping Inc. L, Y AE gAY
Tanker Pacific
— Management o A7tz A vl &7 3|3 A (manager)
(Singapore) Ltd. o Af dlE XL A AFAE e dZAb

Aksay Denizcilik | |e #Av]Z
Ve Ticaret A.S. ® 8% 93}

| | Ofer Brothers 7:
o

Group (Israel)

m oA ZodiawL G2 Aure) wha OﬂAWEi A oA - e AR 2 F
ghof 9 opAE] 5 a2 A Hofo] AA Eofsh AEsE 7AH 9GS Yt 9l
Lo HOZHEH ole} & # A

e Zodiace] Aldl 31 W 49 B — Zim S Yo A7 AAF] tAl — Zimd} oFA]o}
AU AAHGSL) 7+ AAA Ai H]| 2~ (slot charter I += partnership) — Win-Win ZgF 4
AW 71 Aol digt Al et

O'rr‘
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(2) 2ol YI1dALol| HEEDlE 2EH 70

A3 Argelmet BAoIA ehd vheh o] Sejiel 23] B HAES F
Wol A8 ok el el s Adoly Buld o)go] B o= A gt
S ZAdlolu] RG] A9 A% BIIAA 172 ol 2o A8 o)
71 4A1E-2 Ondock CY .3, Free timee] A|ofat 228 ol el g2 43 k. &
SICNEES U R LR DIIEE DIEE S ISC R LR e
A, ANEREAY A doh W adA 9% Aok A, A%
Offdock CY £-ol W2 57 SFu) W A7 A%, AH|9 2 wao] B2 4

o M pefurel 2ol A7 AT oR W Aoz Qs of
&7he AlA 8L AN E ey o H ] Ao e Aeter] ofH= Ak of
Heh =@l B Aofs wil e A2 YEyth 53] FadlA:
guld 84 Aol figd = e AR flol B &ole % Adh & v

ol oA AF Wan Hai Lines®] 79~ 1987d 79 719 53¢ g o]y H-&H
mES s +FerHATH S Hin-dE, tink-E3 f9) Aol A Hlof
L} 3h=1(1988W 109), A7hx2= » o 1A10}(1989L:1 6<), B =1(19894 104), <l
EHAloH(1990 5¢), He W (19904 74) F=E Slupet g4 A0z sk
o]% Wan Hai Linesy= 19944 o] 7} 2.3} of 1x} ALEodS gH3E g o]of
1996\ of| = Etol- o]l AgEulda 2E vp QA

ofejet *}EM ool & mf -2yt 2o AvIAdARel v A dE ey g

ISR ol el e o A okl 7o
2 B SRR Ak BRY LA FHE S oL Az

mps] Ssofop & Alof. Z“lEiUl”g R i LI ESR kS

& oyt & EudE w87 H(cost center) Bl 40 ‘ﬂrlﬂﬂ@(profit
center) 0. & 83} 4= 9] & Ao|tt, ofL g Aol HLEMY %
el A1 Buld ofg B4 Al frElvt Al 9l o Sl A
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Wan Hai2| #Eo[ MSE{0d =2 A 2 Z+
<zt 7-11>

e AdA} Wan Hai Lines®] ZE|oly J&Euld e 3 24 9

e 10879 79 @ 7tegt 429 HRE A8 dHoly AlE(EnE)E A &9

© 1994y 8¢ : 7}l WA HEEu|d FFH (428 FRolA 63% FRE o] H)
*F A= 63, 64 LI 99

e 1996\ 129 : Efo|Fo} 31 FHF HEARE THA]

e 20001 109 : ¥lud E A (Terminal Department) A

2000 129 : Efo]5q HE Em|dE 34, 3B FER o

® 20034 39 : &7 Oi A5 Hloly HE Huld gi

® 2007y 119 oA AEEHud & A%

] ] Azt | 044
gujd [ S (nf) | Aol(m) | =4 (m) 5} & 4] ;E;(TEU) A2 AA
5 (TEU)

GC 5 RT 8, SC 9,
FL 4
GC 4, RT 6, SC 5,
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e} e,

<HEX 7>
A (F+E) A (%) A
1 VL AEIS A IR 2N JIANGSU FAR EAST SHIPPING CO., LTD. M | 9
2 | ILIpiiieinkiz ) JIANGSUOCEANSHIPPINGCO. R | YA
3 | BRIk (P A PR E | NANJING OCEAN SHIPPING CO., LTD. M| g
4 | iErEATeH S E FUJIAN SHIPPING COMPANY e
5 |TRIESMTR.OM S AR FUJIAN FOREIGN TRADE CENTRE SHIPPING CO. | jiglf | =
6 |iEEELMS IR FUJIAN XINAN SHIPPING CO., LTD. | B
7 | BRI A IS4 R AR | SHENZHEN FAIRWIND MARINE CO., LTD. Y| A1
8 | PEIl T IDEATIS AR 2 ) | CHINA UNITED LINES LTD. VeI | oFE
9 | EBLEESE IR ] | YANBIANHYUNTONGSHIPPINGGROUPCO,LTD. | 4 | ¢17
10 | TpiEis (W) HaAm [NINGBO MARINE (GROUP) COMPANY T | Gt
10| TS IR NINGBO OCEAN SHIPPING CO., LTD. TW | 9
12 | kit A IR A E ZHUHAI BEIYANG SHIPPING CO., LTD. i | 9
13 | RAEMCHAIRA A MIN SHENG SHIPPING COMPANY LTD. K | 27
14 | ERHHEARIHYEAE] | CHONGQING MARINE SHIPPING CO., LTD. K | 37
15 | @R A R 2 FUJIAN ANDA SHIPPING CO., LTD. Y RRE
16 |igd gl e E FUJIAN PROVINCE XIAMEN SHIPPING CORP. | J&[ | | 8}%
17 | SiBHE (K3 AP G |CHAO YANG SHIPPING LINE LIMITED i | 33
18 | s [EB LIS A IR A 5 EAS INTERNATIONAL SHIPPING CO., LTD. i | 33
19 | FEATIEA PR A T.S.LINES LIMITED ik | T2
20 | %5 ey BeHER S R0 6] | ORIENT OVERSEAS CONTAINER LINE LTD. | &tk | 3%
21 |32 KIS PR E TRANS-PACIFIC LINES LIMITED Filk | =7
22 | ARSI FAIR WIND SHIPPING COMPANY LIMITED i | 33
23 | kMRS R 2 E] UNI-WORLD SHIPPING LIMITED Eik | T2
24 | HERHISSHE IR B JI ZHOU SHIPPING COMPANY LIMITED i | 33
25 | R AR A A GOLD STAR LINE LTD. Fik | 32
26 | PGS A R A CO HEUNG SHIPPING CO., LTD. ik | T3
21 | mIYISHRA COHEUNG MARINE SHIPPING CO., LTD. i | 53
28 | B R A ] MING TAT NAVIGATION LIMITED x| T3
29 | SRS B FORTUNE SHIPPING LIMITED Fik | =2
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S35 & AHHo|Y HI|MAF S5 HE(AHS)
AR (EE) AFE(9 1) EM

30 | WURAIZA R 22 B SOFAST SHIPPING LIMITED ik | T2
31 |Fits e EPMTISE R/ S [DYNA INTERNATIONAL SHIPPING LTD. & | T2
32 |F AL S A TR F HONG KONG MING WAH SHIPPING CO., LTD.| & | 3%
33 | A SR AT NEW ORIENT SHIPPING LTD. & | T2
34 | RS R A E NEW SITC CONTAINER LINES CO., LTD. & | T2
35 |griE e R Is AR\ 5] |SITC CONTAINER LINES COMPANY LIMITED | & | 3%
36 |ERILL (B3 HRAT E%NG LIE NAVIGATION (HONG KONG) CO.,| . 53
a7 |THEELEHISH (Fil) CHINA SHIPPING CONTAINER LINES (HONG | 5o | 52

BN E] KONG) CO., LTD. = oo
38 | EPRE A R 2N B CENTRANS INT'L MARINE SHIPPING CO., LTD.| & | &3
39 VELWM SN E] LIANYUNGANG SHIPPING CORP. L | 9ot
a0 | T oNAL Co. LT KR |20
41 | EE R LU FENG SHIPPING CO., LTD. Hh e
42 | F i EE AR A B QINGDAO HUAQING SHIPPING CO., LTD. 5 |G
43 |\ FE FIZA PR A & SITC STEAMSHIP'S CO., LTD. iy | Ak
44 |\ R ERREIZ A SHANDONG PROVINCE MARINE SHIPPING CO.| %% |Acte.
45 | RIS A PR TIANJIN JINHAI MARINE SHIPPING CO., LTD. | Kt | 14
46 | K isi AR S |TIANJIN MARINE  SHIPPING CO., LTD. Fi | e
0 [RRESRAs  |[ANKOSE INTERNATIONAL MARINE [ iy | g
48 | R AR 3 PR 4 E] [CHINA COSCO HOLDINGS COMPANY LIMITED| K | 1zl
49 ukgmaiEnsag R MARING SHIPPING CO. s | A
50 |JHARHEEE R A F DANDONG MARINE SHIPPING CO., LTD. 5| T
51 g%gﬁ%ﬂﬁb@%%ﬁi% gékl/l_x%\lDlJlFA BOHAI RIM CONTAINER LINES | i | 1yoq
52 | ATEELEANSSHIRAT  |DALIAN CONTAINER SHIPPING CO., LTD. KiE | bl
53 | KIER SR SSER AT |WINLAND SHIPPING CO., LTD. KIE | okl
54 | b ICTL AR 20 B SHANGHAI CHANGJIANG SHIPPING CORP. i | Al
55 | Lygis WAOSH PR A A SHANGHAI PANASIA SHIPPING CO., LTD. Fig | Al
56 | R PR A TR A B SHANGHAI HAI HUA SHIPPING CO., LTD. Fig | Al
57 | LHRlHLE A R A A SHANGHAI PUHAI SHIPPING CO., LTD. Fig | Al
58 | F¥Eii ETAUSERAT  |SHANGHAI JINJIANG SHIPPING CO., LTD. Fig | Al
59 | i KRS TR A SHANGHAI TMSC MARINE SHIPPING CO., LTD.| ki | A3l
60 |rhIEWT-ITECAMR (DA H [CHINA YANGTZE RIVER SHIPPING CO., LTD. | ki | A3l
61 | s G TR. E] |CHINA SHIPPING CONTAINER LINES CO., LTD.| ki | A8l
62 |y ISHE R/ |[SINOTRANS CONTAINER LINES CO., LTD. Fig | Al
63 | i Is AR/ S |COSCO CONTAINER LINES CO., LTD. Fig | Al
AR FHied Zo]a].




HE 3 : M 100CH MAKEZHAMES =2)

HA 1000 MAHRE MFE 7|1F)
<HEE 8>

o e oA A Y
TEU |AH$| TEU |H$| TEU [H5| HE

1 APM-Maersk 1,856,060 | 523 | 951,454 | 182 | 904,606 | 341 | 48.7

2 Mediterranean Shg Co 1,216,564 | 369 | 691,334 | 212 | 525,230 | 157 | 43.2

3 CMA CGM Group 859,217 | 358 | 269,025 | 88 | 590,192 | 270 | 68.7

4 Evergreen Line 618,458 | 175 | 376,331 | 107 | 242,127 | 68 39.2

5 Hapag-Lloyd 489,129 | 139 | 247,831 | 60 | 241,298 | 79 | 49.3

6 CSCL 428,653 | 140 | 242,662 | 86 | 185991 | 54 | 434

7 COSCO Container L. 420,410 | 139 | 222,437 | 93 | 197,973 | 46 | 471

8 APL 399,569 | 121 | 139,690 | 38 | 259,879 | 83 | 65.0

9 NYK 375,949 | 125 | 229,333 | 48 | 146,616 | 77 | 39.0

10 00CL 339,714 | 79 | 195759 | 34 | 143955 | 45 | 424

11 Hanjin / Senator 339,534 | 83 | 102,581 | 20 | 236,953 | 63 | 69.8

12 MOL 332,137 | 108 | 158,688 | 37 | 173,449 | 71 | 52.2

13 K Line 305,247 | 91 | 158,936 | 32 | 146,311 | 59 | 47.9
14 Zim 274,732 | 110 | 133,155 | 41 | 141577 | 69 | 515
15 Yang Ming Line 259,818 | 79 | 172,825 | 51 | 86,993 | 28 | 335
16 CSAV Group 246,470 | 84 | 21,208 4 | 225262 | 80 | 91.4
17 Hamburg-Sud Group 232,948 | 91 | 106,577 | 32 | 126,371 | 59 | 54.2
18 Hyundai M.M. 196,126 | 46 | 42,217 | 10 | 153909 | 36 | 785
19 PIL (Pacific Int. Line) 167,004 | 110 | 101,696 | 72 | 65308 | 38 | 39.1
20 Wan Hai Lines 136,525 | 81 | 94,339 | 50 | 42,18 | 31 | 30.9
21 UASC 95,060 | 38 | 62,884 | 24 | 32,176 | 14 | 33.8
22 MISC Berhad 76,849 | 27 | 40,151 | 15 | 36,698 | 12 | 47.8
23 IRIS Lines 73292 | 64 | 48964 | 46 | 24,328 | 18 | 332
24 Grimaldi (Napoli) 54570 | 59 | 44,463 | 38 | 10,107 | 21 | 185
25 RCL 51,048 | 40 | 40,400 | 33 | 10,648 7 20.9
26 Sea Consortium 44802 | 59 44802 | 59 | 100.0
27 CCNI 39,685 | 18 39,685 | 18 | 100.0
28 Costa Container Lines 37,169 27 9,915 8 27,254 19 73.3
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MA 100cH MAHRE M= J|E) (AIF)

» A A AR 4 | 84

TEU | H4| TEU [H4] TEU | H5 | v&
29 Maruba + CLAN 35,783 19 569 1 | 35214 | 18 98.4
30 Swire Shipping 34,580 33 | 19,004 | 17 | 15486 | 16 44.8
31 Schéller Group 33,121 26 33,121 | 26 | 100.0
32 Matson 33,018 18 | 31,600 | 16 | 1,418 4.3
33 Horizon Lines 32,683 16 | 18557 | 11 | 14,126 43.2
34 SYMS 32,276 29 598 1 | 31,678 | 28 98.1
35 Emirates Shipping Line 30,936 13 30,936 | 13 | 100.0
36 TS Lines 30,771 22 30,771 | 22 | 100.0
37 Seaboard Marine 28,707 39 8,440 11 | 20,267 28 70.6
38 UniFeeder 26,238 36 26,238 | 36 | 100.0
39 KMTC 26,149 25 | 16,382 | 17 | 9,767 8 37.4
40 SITC 25,557 34 | 9908 | 13 | 15649 | 21 61.2
41 Samudera 24,927 29 1,902 8 | 23025 | 21 92.4
42 | Delphis NV / Team Lines | 24,431 34 24431 | 34 | 100.0
43 Linea Messina 22,489 17 | 20,041 | 14 | 2,448 3 10.9
44 Nile Dutch Shg 22,106 18 | 4117 5 17,989 | 13 81.4
45 OEL / Shreyas 21,049 24 | 12,943 | 15 | 8,106 385
46 Rickmers Linie 20,190 15 116,992 | 9 3,198 15.8
47 Chipolbrok 19,762 18 | 19,762 | 18
48 Heung-A Shipping 19,691 24 | 7,228 | 13 | 12,463 | 11 63.3
49 Sinokor 19,565 26 | 12,560 | 15 | 7,005 11 35.8
50 S.C. India 17,467 7 3,738 13,729 5 78.6
51 Sinotrans 17,367 26 1,688 15,679 | 21 90.3
52 United Feeder Services 17,269 29 17,269 | 29 | 100.0
53 FESCO 17,168 26 | 12,918 | 21 | 4,250 5 24.8
54 Crowley Liner Services 16,922 25 7,442 9,480 16 56.0
55 MACS 16,388 14 | 9,196 7,192 7 43.9
56 Eimskip 16,327 24 | 5844 10,483 | 16 64.2
57 | East Med Express (EMES) 15,798 20 8,162 10 7,636 10 48.3
58 Westwood 15,184 8 15,184 8 100.0
59 Simatech 14,768 12 | 14,768 | 12
60 Samskip 14,644 29 1,816 2 12,828 | 27 87.6
61 Borchard Lines 12,887 16 12,887 16 | 100.0
62 STX-Pan Ocean 12,709 12 | 3424 9,285 73.1
63 Turkon Line 12,675 11 | 9,210 3,465 27.3
64 Dole Ocean Liner 12,559 26 8,986 | 12 3,573 14 28.4
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MA 100c] MAHRE M= 7|1F) (A
29 A A AL 84 | 84
TEU A4 | TEU |Z4| TEU A4 | H)E
65 Marfret 11,681 9 4961 | 4 6,720 5 57.5
66 Nam Sung 10,761 | 18 | 9,794 | 16 967 2 9.0
67 Naviera Pinillos 10,445 | 13 | 10,445 | 13
68 | Caribbean Feeder Services | 10,405 | 14 | 9,383 | 12 | 1,022 2 9.8
69 Temas Line 9,813 24 | 9,813 | 24
70 HubLine Bhd 9,135 19 | 8241 | 18 894 1 9.8
71 DAL 9,098 3 4500 | 1 4,598 2 50.5
72 C& Line Co 9,041 9 3428 | 3 5,613 6 62.1
73 Meratus 8,720 35 | 7,807 | 28 913 7 10.5
74 Universal Africa Line 8,633 17 8,633 17 | 100.0
75 Irish Continental Group 8,564 17 8,564 17 | 100.0
76 Vinalines 8,523 16 | 6,650 | 12 | 1,873 4 22.0
77 US Lines 8,319 7 8,319 7 | 100.0
78 Tanto Intim Line 8,303 24 | 8,303 | 24
79 NSCSA 8,100 4 8,100 | 4
80 Contenemar 7,964 11 | 4075 | 4 3,889 7 48.8
81 Peel Ports (BG Freight) 7,898 18 7,898 18 | 100.0
82 OACL 7,435 8 7,435 8 | 100.0
83 Metz Container Line 7,361 10 7,361 10 | 100.0
84 EWL 7,139 7 7,139 7 | 100.0
85 Dannebrog / Nordana 7,129 10 | 4399 | 6 2,730 4 38.3
86 Tropical Shg 7,058 16 | 4,008 | 12 | 3,050 4 43.2
87 Navibulgar 6,685 10 | 6342 | 9 343 1 5.1
88 SeaFreight 6,622 8 6,622 8 | 100.0
89 Great White Fleet 6,390 12 6,390 12 | 100.0
90 Kambara Kisen 6,389 12 6,389 12 | 100.0
91 Melfi C.L. 6,226 6 6,226 6 | 100.0
92 OPDR 6,057 13 | 4570 | 9 1,487 4 24.6
93 | Independent Container Line | 5,946 4 1,468 | 1 4,478 3 75.3
94 Shanghai Jin Jiang 5,895 8 3,056 | 4 2,839 4 48.2
95 Tarros 5,576 5,576 7 | 100.0
96 | Shanghai Hai Hua (Hasco) | 5,419 1,177 | 2 4,242 7 78.3
97 Star Feeders 5,318 11 | 2,128 8 3,190 3 60.0
98 Industrial Marine 5112 11 5,112 11 | 100.0
99 HRC Shipping 4,989 9 4989 | 9
100 | Bien Dong Shg (Vinashin) | 4,920 8 4920 | 8
A& : AXS-Alphaliner TOP 100 (&% Alt), 2007. 11¢¥ 22 HM 7]+,
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