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rExecutive Summary J

Measures for Global Logistics Company Development
for Higher National Competitiveness

The axis of global economy has been shifting from Western nations to Asia
with rapidly growing China at its center. As the global economic core moves, the
global logistics market is being repositioned from advanced logistics market to
developing logistics market, which is characterized by ‘Westward Logistics (/4ifE
i), ‘Northward Logistics(P83tE79iL),” and ‘Bastward Logistics (AR,

Against this backdrop, Korea needs to foster logistics companies which will
lead the industrial development in order to build the foundation for national
wealth creation and secure international trade competitiveness as well as building
an advanced economic structure. For that purpose, the study analyzed success
strategies and success factor of global logistics companies and presented strategies
to help Korean logistics companies to grow in the global logistics market.

As measures to create national wealth by cultivating participants into the
Korean logistics market, the study suggested introducing the Revenue Sharing
Lease Rate System to port terminals, stabilizing the container handling market and
establishing mega terminal operators.

The Fixed Lease Rate System was introduced in 1999 to prevent rates from
being drastically lowered due to excessive competition and to improve financial
soundness. However, under the Revenue Sharing Lease Rate System, terminal
operators can reduce their burden on fixed costs, while terminal operators and
terminal lessors can share the revenue generated from handling excess cargoes at

certain rates. By doing so, they can accumulate their capital.



i | 7P 29E o1 32 2RI SRt

The study suggested four plans to stabilize the container handling market as
follows: first, to prevent cargo handling rates from plummeting through legal and
institutional improvement; second, to improve operation profits through the Port
Pooling System; third, to reduce competition among operators by establishing joint
companies; fourth, to encourage voluntary structural adjustment based on market
principles through free competition. The study highlighted the first and the second
plan for their possibility.

It also suggested establishing mega terminal operators with port authorities at
center for overseas advancement. For the development of 3PLs, the study
proposed securing businesses at the early stage through more joint overseas entry,
encouraging M&A, developing special transportation markets among Korea, China
and Japan.

On top of that, the study presented three growth directions to secure global
competitiveness for Korean logistics companies, such as service capability
improvement, business area expansion and network development. For their
realization, it presented the following policy suggestions: first, to carry out
coherent logistics policies and supporting plans to prepare the Comprehensive Act
on Logistic Industry; second, to develop the Global Logistics Index to occupy
new base markets; third, to prepare institutional support for alliance or acquisition
of logistics companies; fourth, to build a strategic cargo owner-logistics
cooperative organism; fifth, to run a knowledge management center for the

globalization of logistics companies; sixth, to build the logistics governance.
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7ol 43 G Adu Fure s 7| At Bro FrroA Furs &

(Global Terminal Operator: GTO)= E=0] =704 AHo|Y EHujdS &1
sto] EFshe 71w EA wet sHEE, AALE, £4F T 37HA]

o
gy 2 gHu)d 2% AKGlobal Stevedores’ Terminal Operator: GSTO)
AFgS ElolY Huld &-golw, o] F3f tii-Eo ol B
o= 719S Ietth GSTOY] tfi#4] 7|Ye=e 3352 HPH, A7I=Z=
9] PSA International, =% 9] Eurogate, o}5oj|u]2]E 2] DPW Fo| Stk AlA}
g 229 gHuld Y AKGlobal Carriers’ Terminal Operator: GCTO)+= Z1H|
U9 Agese V199 Fa Ao st A Huldel eqs
Ho] GSTOS} ©2] o8-8 FE/| Hrie Huy 2oAle] Leets v g
= Astr] 91 v FEdor dEHolY Hulde &9%t= 7Ide #

sl f# % Q1 GCTOZE A= CMA-CGM, Evergreen, 3+2I3[-&, APL, MSC,

3) Drewry Shipping Consultants Ltd., Annual Review of Global Container Terminal Operators
2007, 2007. 9., p. 10.



MOL, @A = &= ok iAoz 3y 229 Huld &9
AKGlobal Hybrids’ Terminal Operator: GHTO)&= 8 7] &&oly 27|
o] &-go] Aoyl 8ol AR 27|d3 o] HEoly Eujd
S9E Y&l AhE Al 3PL EFo|y 71EF 7|9 W EF(in-house traffic)
Aukx) Sels 719 Wikt fEEel s|goRE APM, NYK,
OOCL, COSCO Pacific 5-°| it}

= = S AE4: GSTO AAFE: GCTO
- (Global Stevedores’ Terminal Operator) | (Global Carriers’ Terminal Operator)
T8 A Aoy Hujd &9 Aeoly s d2E
E‘]E]‘é O] O 2} = O_] ft t H]—& = 0_] t t
oomy 7= Y (profit center) 8- 2= H(cost center)
_ u|dy} L Q3 AH| A
agd | eeld dega sy Asy | SOOE BEAT IS
A ey +3e % 54 A -
A5t
YEYD | FAYY BAS 9% BUPT | AHLEBETL A2 (U]
X7 FECE! Slgt By elet e
CMA-CGM, Evergreen, Hanjin,
BEAH 79 HPH, PSA, Eurogate, DPW, ICTSI, APL, MSC, MOL, Yang Ming, K
SSA Marine, Dragdos, Grup TCB . .
Line, Hyndai
&34 GHTO
(Global Hybrids’ Terminal Operator)
APM, NYK, OOCL, COSCO Pacific

Z}&: Drewry Shipping Consultants Ltd.(2007), p. 10
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| B 2-2 | 2Q7Me HEOY EHOZ AN B9 FO|(20056~2010H)
ko). Witk TEU

T& 2005 2006 2007 2008 2009 2010 CAGR
GTO 296.1 356 386.4 409.6 398.2 4154 7.0%
ql o 104.7 127.9 170.2 189.7 194 199.7 13.8%
=% 106.3 129.9 128.1 1343 153.9 158.9 8.4%
7] e} 7.7 5.7 7.7 0.0%
SHA| 507.1 613.8 684.7 741.3 751.8 781.7 9.0%
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T Qi Yo Body oS x3sla Q= A8 oz 20094
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16.6%S Z}R|5}3 9o, 2002 ©0]3 AF ot 4.6%2] Z7HAE Kol ik
I oS SdolAol X9 e 2009 A AlA Adloly B 13.8% S
A Sk glom, 2002 o]F AWt 6.9%L] F7F FAIE Holal Qlrh
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o8 oz 2009d A BEZaFS 511.69F TEUR 2002 172.65F TEU
el At 16.8% S71skal ok L ok ofZerte F X ¢ A
I 133% Z718taL 9o, FER QL 12.1% Z71eta ok o]Aare] y
< ®2 Ue¥ o Zrh
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| B 2-3 | N8 HEOH EFF 79/(2002~2009H)
9. A TEU
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=
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gte ot )7} | 19,212 | 21,180 | 25,163 | 27,953 | 31,296 | 35,020 | 37,395 | 32,102 | 7.6%
o 8,749 | 9,820 | 11,921 | 13,708 | 14,907 | 18,142 | 18,971 | 16,750 | 9.7%

{l

’“g_‘i]ﬁ/ 10,464 | 11,361 | 13,241 | 14245 | 16,389 | 16,878 | 18,425 | 15,352 | 5.6%
[¢]

QAloFYo} | 6,023 | 6,483 | 7,366 | 7,498 | 7,936 | 8,538 | 9,406 | 8,842 | 5.6%
opA]of 6,582 | 7,104 | 8,524 | 9,777 | 11,529 | 13,612 | 14,723 | 14,054 | 11.4%
o g7} 8,454 | 9,661 | 11,239 | 13,776 | 15,394 | 17,634 | 20,643 | 20,324 | 13.3%




| B 2-3 | Mo HEO|H 25T 70/(2002~2009)(H4)
ol A TEU
A4 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 |CAGR
4 1,726 | 2,076 | 2,924 | 4,557 | 5,622 | 7,159 | 7,987 | 5116 | 16.8%

AA AA 275,813|316,072 (358,585 (398,302 441,299 |496,625 | 524,860 472,970 | 8.0%

A& Drewry Shipping Consultants Ltd.(Z} d%) 242
g AElolY A A7HARE A A AR AT EY,
2009 715 A AlA AHolY S5 49 72977 TEU 5 229 gHuld
SAAHGTO) 7} AHEst BEE5S 29 56355 TEU, 9192 19 1,919
TEU, =% 97435k TEUR ozl A% Hfg2 247
20.6% % YERATE 2002 o SHAAA FroAbE A Haeo] Hdte
AR, 29 Bulg SYAE 58.0%, UGS 22.0%, TGS
AASEAL Sl Alem yeue, ol Jddoe R yehld ofZ3 Aok

w4 A TEU
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Al&: Drewry Shipping Consultants Ltd.(Z 91x) A& €
| I8 2-2 | 2IZANE HEOIH SFAANT HQ L FO|(2002~2009H)

otee Aol Folx AAHGEL ARy thoat 2.
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<Y 2-3>0 4 Hi= upe} Zro], GTO9] Al Af-&°] 50%E He A
A2 Fu|, Afd, SEoMAoL FEotA oL S, "otol FoE o|F
GTOO| A Hfr&ol 7MY w2 Xlﬂ% Aoz 2002 o)A 200987}
Ao Bat A A& 71.5%0] 23ty I t&2 FEoM o= A
98(2002~2009Y BH)2 70.8%0]H, BEu|x] AL 61.8%, FEA] G 57.9%,
oA ol 563% 59| 4ot}

g epdotH g7t Aoty ol, ofZerl, FR/¥ & GT09 A%
Ae-Eo] 50%2 A ¥l Aoz %L-Er%t}. o] & A& Af-&ol 7t
A e 2|2 oz gtRE 2002~20099 Ht Aol 23.4% =2 e}
UL ek Tt FE28.7%), Aot oK31.3%), 2hElobH|2]7H42.1%)
o] o= yehta Qi 28y ol5 Aot GTOY A Hi&
o] A&KA O FrISkL Ql=dl, 1 F FUMEETE 7P wmE A9 ofx
27F2 2002 GTOL] A &0 4.7% S5 E Ao 88 2009 o
L 458% = 50%0] 2uksta gt} o] ZUlrb A8skm 9wl Ag oy E
g ol gEoe] GTOR o|gR7] wolet weket & qivh 22yt 24|
ofolel FHH e GTOX = Wgol o3t AR-E&0] B 2o
vl A vEhtar ek

ool A 4w ukel o] A AlA H oY sheAe A S22 F

od SGAE sk AR 2002 57.5%00 4] 2009 54.2%E Tha 7
&3l Qlont, 22 713k &)t Bak 58.0%E Aokl vk E3 AldE
AE At 7.0%2) S7F FAlel 7] 2] FFele A AA g ol

=
AAENA 229 Hold AP AAeke AR TES J55H
&

=
SRl FAATE Awo) S FASAY gieA S Ales



| A2z 228 SRAMlel F8 53 24| 15

3) AHO|H stHAIE HY

A AA A" ol AR AR E A= vl
© =7k AAA 88, e Wk =7 3 2 A W
89& asfor s wiEelth 2 A HHold Eeie] W

A7 A2 FRAET 7Y A-ols A AA AE oy AL A

S}

=2 o1
i vlad A A = A Aotk S HA SF FAQ] A8t
S7HE Id2 A8 Arole AFeiAle AT Y =% Het
FAE 1T 77k vEe] BT AT 4 dnke Aotk

aersto] = ?‘011*1 AHE-EE 2002 FE 2009A7FA] 2]
B5e 2718 8.0%S Ag5te] 20159 EE 202074
o &7 A AlA HEolY st FRE AYSHH, 2015 AlA
791 3.641%F TEU, 2020 99 7914t TEUR Z7}3F Ao

o9t e oz IR Huld 294 WY, 39 5 Adoly 3t

| B 2-4 | HEHOY SAANT HOZMY HEOH 25T MY
o) H TEU

= 2002 2005 2009 2010 2015 2020
gggj 275,813 398,302 472,970 564,913 736,411 907,908
GTO 158,592 241,769 256,350 317,925 400,765 471,235
g 55,163 75,279 119,188 148,330 228,603 325,291
=% 61,782 80,855 97,432 98,759 107,525 106,409

Z 1) A A BEHS 20029~200997F BEF0] Bt
2) GTOQ] EEa2 20029~2009E7F GTOS AAHAG&
3) RgY %533 20021~2009A7F g A1
4) F99 B2 200219~200947F 71g ] AAH

Z718(8.0%) 2 &

o] WBHR(-0.8%)2 2§
o WSHRGA% S A8
o) WBHR(-12%)S H§



ot S Tl & 4 Ue A2 AT A AA AdHl el
Y Al R A oAb AR RE FAVE 2dE fAEYR 7P
%, 20159 =29 Huld FAPE ARsHA 2 AH oY e A
AA Aol B AgR]Ql 79 3,641%F TEUS] 54.4%21 49} 773k TEU,
20202 99 7919k TEUQ] 52.6%<1 49 7,7249F TEUZ} € ZHolgk= A 9|
o or)H FR3 AL A A S we Aeold Huld £} F B4
o] =7hllA HuldS Y5t 24 =28 Huld LIAP7E A AA
HAeloly 254 50% o= A=e 4= Ark= Aotk
31 Drewry Shipping ConsultantsAF2] Annual Review of Global Container
Terminal Operators(2010)0]] W= A+ 107 2 2¥H gHuld SIAY] AJA
s =2Y AAY =t se= 8 i FEE 5 e, 20159

7HA A 5% F7F FAIE HY Ao AgE

o
-

oA

.

| B 2-5| 100 22 HO/'2 QIANY ANSH FTF MG 70[(2010~20154)
ogl: Wk TEU, %

GTOY 2009 2010 2011 2012 2013 2014 2015 CAGR
APMT 105.4 108.1 109.7 113.8 116.7 118.5 120.6 23
HPH 93.9 95.1 97.3 100.4 102.3 104.0 105.8 2.0
PSA 84.4 91.2 91.7 94.4 97.0 97.8 98.4 2.6
COSCO 68.1 74.3 75.1 71.3 78.0 80.6 81.7 3.1
DPW 63.1 64.7 66.4 69.8 72.8 75.7 712 34
MSC 23.6 243 24.8 25.0 25.5 25.5 259 1.5
Eurogate 21.1 21.9 22.5 23.4 244 24.4 24.5 2.5
NYK 19.0 19.6 19.6 20.1 20.1 20.3 20.8 1.5
SSA Marine 18.0 18.1 18.9 20.2 21.5 22.2 23.0 4.2
Evergreen 16.6 16.7 16.7 16.7 17.0 17.0 17.2 0.6

Z}&: Drewry Shipping Consultants Ltd.(Z} 91&) A&

5) Drewry Shipping Consultants Ltd., “Annual Review of Global Container Terminal Operators”
oME 227§ GTOE dIFo= AR Ar&e 2487 feol & A9 d+ 2= 2470
GTO9 A% Hfr&e vl
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A% e FET SAeRTTA a2 254k &4
I

< HE 7ol o SRS flen, ol VY2 AEAd SAEF
A 7199 EAA Hlojy R 9 &5 Ald 55 Eadcke FHE

o] FEste FHIE WAl Utk o] FAlERFA VI

%
A FTA 24 o2 A% A7 571 22 sty 7i&Geis

2) 224 3PL AIH

rar
Ofok

20108 7|20 A AlAle] Rl oF 72 Dejw GDPO| oF 111%S
AgshaL glom, NoHRt Bu) 88%, 43 8.9%, obAJoElEE 12.6%

=
Jl 12.3%, 718k A9 15.9% 2 YeRal Qe GDP thv] &738] BjES

HARASS W Ao et gon), 25 WAL, A, of2dy
U2 Hebd 52 A e qlek GDP o] BRE HZe A4 o

3J 9] LPI(Logistics Performance Index)2} F-ASH Fel|& R lcka & 4= Qlch
E3F A EF/H| R ofAoEY 2.1 g, o] 152 EY, &

g 14% gy, gdn] 04% g, 7]EF 1.5% 982 gotEoh



| A2 32 BRAY F2 5% 24 ] 19

A AIA 3PL =dulF2 oF 5,500 €22 E7H]ol|A 3PL =¢fo] A}
Aok BlF 19% F<Eolw, AE=e 5o 99%, 91 10.2%, oFAfo}
7.8%, H1] 7.7%, 7]et 3.7%%2 YElal Sty =, GDP djH] E7H] H]&0|
AR=deS WA dehd 2o s &7H] dfn] 3PL Hl&2 Ad=ds
5 =24 UEu e & o Atk w7PE R UEHETL 42%% T

B7FEE 11.5%, &3 11.3% =Ao|th. GDP tiv] &7H| H]
%Ol = e S, WAZ, Qlk, of=dlE Yy B Hepdo] A, &R/
H] 8] 3PL B|EE 7.0%, 6.5%, 5.7%, 6.0%, 82%= A vehtar ok
oHd, Syt ERHl= of 9009 E2|= GDP tfH] &[4 BT
9.0%= ANJA ot tiH] =2 Holm, 3PL Y2 1009 D= E7H] o
H] 3PL Q) ]S 11.0% 2 AlA B+t ] 52 A= YR Bl
7 ool dEd Ae= yEital itk

| B 2-6| 22 SEANT 78
w9l 4o g

2010 22y 2010 3PL 2010
Aq | 2 GOP | & | BRW | 2quF | LY
(a) (a/b) (b) (b/e) (c)
Fuct 1,574 9.9% 156 8.4% 13.1
ol ) A] 51 1,039 14.9% 155 6.5% 10.1
BIE 14,590 8.3% 1211 10.5% 1273
&7 17,203 8.8% 1,522 9.9% 150.5
PN 2,583 9.2% 238 10.1% 24.0
=9 3,316 8.3% 275 10.1% 27.8
o] eka]o} 2,055 9.4% 193 10.6% 20.5
49 Ygas 783 8.1% 63 14.2% 9.0
~5)9] 1,410 9.4% 133 9.4% 12.5
e 2,047 8.5% 191 10.0% 19.1
7] e 3,676 9.0% 331 9.9% 32.8
&7 16,070 8.9% 1,424 10.2% 145.7




20 | 37P3AE 7Jets Skt 329 5719 $/9ust |
| B 2-6 | 22% SEAT AZ(HL)
ko Al 2
2010 . 2010 3PL 2010
AS oop  [EFI I gra | sz | s
a
(a) (b (be) (c)
5z 1,236 10.5% 130 9.9% 12.8
e 5,878 18.1% 1,064 7.0% 74.5
3 225 9.0% 20 11.3% 23
ol 1,538 13.0% 200 5.7% 114
oFAlet oy m 5459 7% 475 8.8% 418
Efj g oF bl ’ e 0% :
A7EE 223 9.0% 20 11.5% 2.3
o gl = 1,007 9.0% 91 11.0% 10.0
ot 431 9.0% 39 11.1% 43
7| e 825 10.7% 88 7.1% 6.3
27 16,821 12.6% 2,126 7.8% 165.7
of= gLt 370 12.6% 47 6.0% 2.8
B3 2,090 11.6% 242 8.2% 19.9
g o]
H Y| 2o 291 11.9% 35 5.8% 2.0
Yu| 7| e 785 14.2% 111 7.7% 8.6
27 3,536 12.3% 435 1.7% 33.3
AA 7]E 9,471 15.9% 1,506 3.7% 55.7
517 63,100 11.1% 7,013 7.9% 550.9
Al&: Armstrong & Associates(2011)
oro]l 9] &S A9HE AesjEd, Hu] 9 552 A AlA A
242 GDP HZo| H|) BFH] H]Fo] Bra 3PL H|FS &S HoE
et 9tk & BRAY 45E e 256 d7e 9k Ao
3% 4= Qo e ar ofAlobei s Fat Hol= A AlAlOlA FRstal Y=
GDPo]| H]3] E5u]9} 3PL o] £ Ao R Uehta glo] BRAY ¥
et S5 dgom Adux] Reha oty setEd o9 %, of



| A2y g2 gRARlel 28 59 34| 21

1

me)7} 5 ZlepH el e A AACIA Hasts GDP ulgol uls) BHu] A
o] o %ol Lo BRulO] AYm Qlout PL HFEE W ekt

%
FATY) ol oS AHA T Qi Aoz ghehec

N

do

il

| B 2-7 | N GDP, SR % 3PL HIF

A Z AA TE| A AIA i A AA ]
B GDP H|Z =54 HE 3PL H|F
] 27.3% 21.7% 27.3%
& 25.5% 20.3% 26.4%
O A| o} ff 37 OF 26.7% 30.3% 30.1%
Y] 5.6% 6.2% 6.0%
7| e 15.0% 21.5% 10.1%

35.0%
30.0% ——————
25.0%
20.0% /
15.0% *

10.0%

-OtA|OfEf B ¥
50|
=2y
7|t
|
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GDP H|E ERH HE 3PLH|IT

| 13 2-5 | AN92 GDP, 274 R 3PL HF

3) 212

o

3

Armstrong & Associates®] R}=0]| 9]5}H 3PLAJAO A Q] M&A+= 1999~
2001 of] A7E 53] oA A= et 2002 1 2003 Al 22 2743 1 ©
2 thh 2Esth a8 20049 o]F M&AZE THaks|Rom 200793}



2008 ofl= 242 13T 11 ez w9 A YeRgt e, 2010187 2011 o

SolA= Al %3%5} Ue Aoz HTE g M&A 1L E]E 20001
o] = - =Hbof] X=x]o] 9J=d)|, Deutsche Bahn®] Schenker 329 &&] Q4=
(20024), Deutsche Post®] Exel 679 &2 <15(2005¢), Apollo Management 2]
TNT Logistics 199] =] 212(2006d), CEVA 9] EGL 229] =Ha] 912(2007),
DSV A/S9] ABX Logistics 122 &8 24~20084) 5= & & Utk 20084
g o] 4o M&A = HalE Al Q1A

o] g 109] A ke AR ol
ot &, 22 ERVIAEY MAE B3 A R-& Sl AR 20001 o
Z5to] AFH O o] Fojon], @Al Q4 o F FaAol olof 371
A2 g M&A= 72 FXEI QA = Ao E ddH

| B 2-8 | 3PLAIY A M&A 4

97 | 98 | °99 | 00 | *01 | 02 | *03 | 04 | *05 | 06 | *07 | *08 [ '09 | ’10 | ’I1

1 1 5 6 5 2 1 8 5 9 13 | 11 5
Z}&: Armstrong & Associates(2011)

(OS]
o

3PL Aol A 2010883 2011 2|28 =8 M&A A= of 631 A=
2 urebEal Sled, 9iF A7l ddoldEny sl olide A=

A
Transportation Services Q1=7} tE& ot} Q14714 83005 T o]ejof®
Hub Group-& ¢lE|Ret Hofof 29 94005+ &, Z7l|(brokerage) HE-ofo] 2¢]
79009 ] o] AL ST Ao AT rk Hub Group S o
Aol QJ(EBIT) 4009+ &2l =33t Exel Transportation ServicesS 8,300%F &
2jo] ¢l4=3}o] EBIT multipler7} 20.81} E|7] wj&of Hub Groupo] ©7]% o

2 A oo ABHAL U4 o= B



| B 2-9 | 3PL AT 72 M&A &2 ¥
gl a2
A7
Tkl | edejelo] EBIT* or
BAEAD | A | QA | oA | g3 | R |EBITDAS
Ut T ‘C_‘ o qe
EBITA) Multiplier
Summit Logistics Toll x
International Holdings 2010.2. 70 261 76 93
GENCO
ATC Technol .
€ Technology | 1. iribution | 2010.7. | 5126 476 77.7 6.6
Corporation
System, Inc.
Total Logistic Ryder | 2010.12. | 200 250 36 7
Control
Morean Roadrunner
8 Transportation | 2011.2. 20 57 4 Sk
Southern .
Services
TDG Norbert 150113 | 320 1,100 55 5 8%
Dentressangle
Exel
Transportation N
Services/Mode Hub Group | 2011.4 83 717 4 20.8
Transportation

2} &: Armstrong & Associates(2011)
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1) 22¢ Hold 2

(1) ZAgolv E5F

A9 107 228 "Huld £9A7F Hegt Adoly BE2 20099
19} 83107 TEUR A A4 Adold E%we] 387%E AHstgorn,
20059 o] AlA| Adloly Bl xx|st u]FL Wi 36.5%0]c)

107] =29 guld 94 5 7P w2 dEoldE A A=
Al7}Z2 9] PSAE 2009 4,5005+ TEUS #lste] 107] £9A} E%ako
6.6%= ZA|stglon, A AA Aoy =5 9.5%E HAAsteith o

cogl F3ol HPHE 2009d A 2|3t Aoy EEeke 32209 TEUR
A9 107 A BEFE 17.6%, A AA BEF 68%F A4S 9)
th ool A MRSk gl PSA W HPHE mEsto] AF9] 5919 ol
=229 Huld SYAKPSA, HPH, DPW, APMT, COSCO 5)7} 20094 A 2|
3 o]y BEFS 19 50709 TEUR 4] 1091¢] 2947} Hejat 2
dlold BEF 823%, A AA Zelolv] BEFe] 31%E Helsk 9)
th ol ®2 Upehiw et Pt



| A3 22 g8710ie) A 24| 25

o US|

| B 3-1 | ¥4Y 109YH 228 HOZ LIANY HEOH 2FF(2005~2009)
okl vk TEU

GTO™ 2005 2006 2007 2008 2009 | CAGR
PSA 324 412 415 50.4 45.0 8.6%
HPH 332 30.8 33.6 34.4 32.2 -0.8%
DPW 9.9 26.2 289 32.9 31.5 33.6%
APMT 24.1 32.4 31.6 33.8 31.1 6.6%
COSCO 59 7.9 9.8 11.1 10.9 16.6%
A9 59 oy & 105.5 138.5 1514 | 162.6 150.7
A MA &7 dH HF 26.5% | 31.4% | 30.5% | 31.0% | 31.9%
MSC 35 4.0 7.0 79 8.2 23.7%
Evergreen 6.6 8.1 8.9 8.9 7.2 2.2%
SSA Marine 5.4 4.5 4.7 4.6 6.3 3.9%
Eurogate 6.3 6.6 7.4 7.4 6.1 -0.8%
CMA-CGM 2.0 2.8 32 4.1 4.6 23.1%
A9 109 A 129.3 164.5 182.6 195.5 183.1 9.1%
A NA =% dib] b5 32.5% | 37.3% | 36.8% | 37.2% | 38.7%

Z}&: Drewry Shipping Consultants Ltd.(Z} 91%=) A g

2) Adsd

F 1071 =29 Hold AT Hulde] AdeE 2 20009 V)%
59 149 TEUR 2 AlA AdElold Euld Alde® 79 5,180%F TEUS
718% % A8t gt o]l LA = 7R we AAHL-ES HOElT
Al &A= APMTE 2009¢ 7] 19} 5409 TEU Q| A A%

AL ], ol A 107 F9AF B AdeE ] 20.7%, A A Al
9] 14.0%°] sigetet.
tH AR 570 &Y AHAPMT, HPH, PSA,DPW, COSCO 5)7} X

N
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ul

do
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26 | 271 Zjeg ot

s

23 28719 4t |

Qi Helo]y Euld A5 20009 7]% ©f 14909 TEUZ 4 A7)
Adlold End AAsele] 550%, A9] 107) S9A AR 814%S
AAF) o2 2 Uehd cheat 2k

| B 3-2 | 49 109Y# 228 HOZ QIN9 AN5EH(2005~2009H)
k). wiut TEU

GTOY 2005 2006 2007 2008 2009 | CAGR
APMT 57.8 78.0 94.6 98.3 1054 | 16.2%

HPH 64.3 70.6 80.5 84.8 93.9 9.9%

PSA 493 65.6 78.6 84.6 84.4 14.4%

DPW 16.7 56.7 57.6 63.7 63.1 39.4%
COSCO 34.2 419 54.8 61.9 68.1 18.8%

A9 59 oy 4A 2223 312.8 | 366.1 3933 | 4149 | 16.9%

A AA B5F iy 85 43.8% | 51.0% | 53.5% | 53.1% | 55.2%

Eurogate 15.4 16.4 17.8 20.7 21.1 8.2%
MSC 11.0 14.8 19.6 222 23.6 21.0%
Evergreen 9.8 11.1 16.1 16.3 16.6 14.1%
SSA Marine 8.5 10.1 10.9 13.6 18.0 20.6%
Hanjin Shipping 9.9 7.9 11.2 11.2 15.8 12.4%
S5 109 A 2769 | 373.1 | 4417 | 4773 | 5100 | 16.5%
A AA NdsE 507.1 613.8 684.7 741.3 751.8 | 10.3%

Z}&: Drewry Shipping Consultants Ltd.(Z} d&%) A&

(3) 71e

AFol s/ a9 EHuldels) 20094 7]F uwjEl, o], g
A El

o
o] A5 et AEF 7 4 L Huld 4 5 29

6) Annual Report7} E/N%E A = SGAL7} 917] W&o Drewry Shipping Consultants Ltd. 2]
“Annual Review of Global Container Terminal Operators”o| A} A|&38l= A5 HolE S 7]
zoz 244,



| A3 32 28710l AP 4| 27

| B 3-3 | 49 693 22 HOZ 2INY MPEY X YEAT BT E(20094)
wh): i g, ik TEU, 9

A5 dEYa
TE | e | 99 [ REw| US| | 23 | Hod

o] 9] (TEU) | mjzol | o]o] =7} =

PSA 2,733.59 790.50 56.7 48.24 13.95 28.9% 18 44

HPH 4312.08 | 1,342.37 64.2 67.14 20.90 31.1% 25 50

DPW 2,821.00 | 1,072.00 455 61.96 23.54 38.0% 29 49

APMT 3,021.00 738.00 68.7 43.94 10.74 24.4% 34 50

COSCO - 83.50 45.0 - 1.85 - 7 22

Z}&: Drewry Shipping Consultants Ltd.(Z} %) AA

&9 7|22 20099 713 W

shH 2249 gHuld SGAY] HIEYT 5 AL E ArEHKEH, 20099
715 APMTZF A AA 3470= 507) EHoldS S9To=2zN 2 gHuld
[e)

“
YA T M B2 =Tkl M B2 HuldE =9skal Al



28 | IR 7petg ol 3Ry 2RI S|

2) 3PL 7|

(1) 71g+=

20109 7|92 3PL 7|¢ 19+ DHL Supply Chain & Global Forwarding
° 2 3059 Z7]9 mj&g 7|=35}% o, o]o] Kuehne+Nagelo] 1959 &
2 295 ek 9leh K+No| DHL tju] mj%o) Rz oF 64% $70
2 1919k 29 2F A7t ulg- & sHolA|RE 2009 9] 49%0] BlsjA = A2t
7 2rag Aolt,

L 719 b R Eis TIPS Ba moh §Ee) serd 4 glck
DHLo] ©=o & MTEHE $X5ta 9o, K+N, DB Schenker Logistics,
Nippon Express®] 3AM} 29]¢H-S FAd5FaL, 5921 C. H. Robinson Worldwide
B uEo] Rl fAREE A0R e

A& Armstrong & Associates, “Top 50 Global 3PL list”, 2011. A ]

| I 3-1 | AW 304 3PL ¢ layer(20104 &)



| A% 224 577190

| B 3-4 | MM 300 3PL T (20108 %)
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1 DHL Supply Chain & Global Forwarding 304.9

2 Kuehne + Nagel 194.8 64%
3 DB Schenker Logistics 190.0 62%
4 Nippon Express 184.5 61%
5 C. H. Robinson Worldwide 92.7 30%
6 CEVA Logistics 90.9 30%
7 UPS Supply Chain Solutions 86.7 28%
8 DSV 75.9 25%
9 Panalpina World Transport 68.9 23%
10 | Hyundai GLOVIS 63.0 21%
11 Sinotrans 62.9 21%
12 Bolloré/SDV Logistics 61.6 20%
13 Expeditors International of Washington 59.7 20%
14 | Geodis 55.8 18%
15 Toll Holdings 53.0 17%
16 | Agility 52.7 17%
17 | DACHSER 50.5 17%
18 Hellmann Worldwide Logistics 46.9 15%
19 UTi Worldwide 45.5 15%
20 | GEFCO 44.5 15%
21 Yusen Logistics 38.1 13%
22 Norbert Dentressangle Group 37.7 12%
23 Caterpillar Logistics Services 34.7 11%
24 Wincanton 33.7 11%
25 GENCO ATC 31.0 10%
26 Kintetsu World Express 30.6 10%
27 Pantos Logistics 29.7 10%
28 Damco 27.0 9%
29 IMPERIAL Logistics 24.7 8%
30 Penske Logistics 243 8%

Z}&: Armstrong & Associates, “Top 50 Global 3PL list”, 2011. zjA ]
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Siemens, Fujitsu, 4§73} ARGl HrtE Fof Qlok 183l F5a F4HS
= Al Faisaliah Group, Almunajem Group, State Oil Markting Oarnization (SOMO)
5 odslle 9 U8 5 SUE PR|S0] Fa nASoelch

T2 AF AYaes 228 FEEFE &7, sH8E/(Contract
Logistics), BI+ 3|9} o|Hl E(Fairs & events), LR A E E=9l 3lHA| & E5F
AUl AlFshal vk SH&AF Au|as FRe v R 220 &7
E£F4AS AFstden dfFEe uAE FYobAoret US  Logistics
Agency(DLA), v]=+ S-8|3-+3} Army Air Force Exchange Service, "|=+ F4

2 50| . 2L 17402 = U. S. Marine corps, U. S. Defense Energy

[¢]

Support Center, U. S. Defense Supply Center Columbus 5©] F7}% %ith

| B 3-10 | Agility9 222 YEYT A7

A AE|2 Y H

1999 715 ghj Inspection & Control Services2}2] FFHAF A
20039 | EFAEAZA A3 ISO 9001:2001 2 ZAHZ 2% HA
2003 | HAEEEY A3 Maritime & Mercantile International(MMI)2}2] &hH]

14) Earnings Before Interest, Tax, Depreciation and Amortization: 7] o] S H&ES Z3) ¥
¢ 54 E s8s Udde +oA AxE oA, WA, A7HAHIE FAI6H]
o|de] o) watul, Welx Aoz} FTuIE TaA T,

O.
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Bateen Investment Co., LLC & Bin jabr Group LLC,
Transoceanic shipping Co. GeoLogistics 57+9] 3+
LEP International Pty, LEP International NZ, MedGroup

20059 | =229 EFAR g

20074 §3, ol=zg7} A Y co, medorient & med-Logistics UK, ©]| % E Leader
= =EHAEA 73} Group, Synergy shipping, Synergy Logistics, WTS,
World Transportation Services &1} &9
20079 |\l Al AH[A 73S} San Diego A% 7§74

2 2t Queen Alia International Airport Free Zone U] of

E| 2L 2ol 5} 2} 5
20079 | & =Fdzet 24 1,000m 9] Ha A

B BRANE | o
2008\ | (Supply Chain Services) Agility Abu Dhabi d ] (Agility, Mubaala Development

23 Company, Al Bateen Investments &2
[e)

AL WA A(2009)
(4) Toll Holdings

Toll Group & 18880l 50 Y7ol n] QWi Bo] oja) A 5
AFZ22 1960 F =0 145 Peko Wallsendof] T = QA 2 3|A= 1986 <
AAHES AL, 19930 ASX 150 &1 =@l E3F Toll Group-2
53 Wb EEe] 0~40%E GURL ot BR/Y02A FAUCE

& OFAJOMIA] FRISIRE Ao AAH EFARIAE FstAl Ut
AIA 5001 Zl=rell A3 1,1007] o]/d2] I UlAto|EE Fstal 1o
o, SEEFARLE Bl At 659 @i e AEshal Utk 2009
3 Sxtof|i= United Arab Emirates(UAE)S] R 7H=A|SE457]19<Q L
Distribution Systems(LDS)E Q143}$1 0, ©o]3 o= BIC Logistics, Perkins
and ST & <43t EAS 72tk dAA o= Gorgon, Komatsu, Nestle,
CocaCola, Coles and Shell 53} e FQ uAEST} A RS Wo| AH|AES
Alzata 9k

Toll Holdings= g2}, S8, A&, A, &k 24, A=) 5o 2B

b 1
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oAl F54Ql J&S st 7

o2 7lofstal Qtk 19999 HE A wjEo] 52%=2 AR, F2 A7}

Zet 53 Z2 dAET AFS Adstdct 20039 FAWE Tranz Rail

(A Toll NZ)& <145}l 20059 0= FARE EZF3|ARQ ID Lyons

£ QA Aol olol A E/FF
3

o
Toll Holdings®] 224 YE9|2 84 39S vepy 7 9ok

18884 : 53 5 == ————

19951 | Bombles NTransport  f — — — — — — —

Finemare Holdings, Autotrans, <
‘Wesfarmers Transport.

20039 > 5 ZEE Tran: Rail = —— — ———
20054 > UL — — — — — — —

2007 > BAUGNS HOINgS A = e

[aoowd> HRES s
s e
2009 ¢ ——————————————

A F s oFARE(2010b), p. 98
| 13 3-6 | Toll 22% HEYI @7¥ 17
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52 | 7% 7ehg e 2R 1Y SR

[ B 4-2 | 40 S371QY 9 Mz AF(20108 T Z)(HE)
714 M A4 FA= Aes| AAEA
Hanjin Overseas Tanker —
s L A71E2 | sulgk USD 100 | $oidY
Alak Z]
Hanjin Spain S.A. 292l 209+ EUR 51 L_'oqi:/] h
RG]
Hanjin Shipping Australia _ " Adard 2]
Pty Ltd S 1.799F AUD 100 20
Hanjin Shipping India Ak e 4
- ol 81.59 7k INR 100 ’*%Og "
Total Terminal o
International LLC o= 29t USD 60 Breed
Hunhan(Tianjin)Container Erojd &9
Co. Ltd = NA R
Dalian ng;tor]deoglstlcs 22 NA 50 ODCYS-9
Shanghai Hanjin Freight — o o
& Transportation Co. Ltd i NA 3769 | ODCYEY
Thai HanjlnLtIéoglstlcs Co. SE 3,675,000(245-241) | 49 ODCYS-9
. Hanjin Inée;na{lt(()inal Japan 015 500( 202 4]) 25 Furshol
32 .
B _;_ Shanghai Sinhan Shipping — Ak 2]
2 Agency Co. Ltd B NA N =%
Antwerp International - Spulalod
Terminal H 7] o NA 1633 | Gukstd
Hanjin 20 2] ety el
Shipping(Thailand)Co.Ltd M| LATO000(EFEA) | 49 &%
Hanjin Shipping Lanka Ak e 4
! Pvtf"’Lt(ig eIt | 2,588,900(45F4]) | 40 oo
Alard] 2l
Hanjin Italy S.P.A. o|grgjo} | 250,000(A&GFA) | 50 | ¢ ﬁﬁ;‘ b
e
Hanjin
Logistics(Shanghai)Co. o NA 32
Ltd
i i ZAL AY
zhejiang EiSteIf?d Shipyard 2z NA 34 L;‘(Lo:] 3
. j=;
Total Terminal gy <
International Algeciras | 232l 53279 &2 10 |y oo
SA. = =TT ]’\j
Tan Cang Cai Mep By <o
. . 1r 2 1T o
International Terminal. HEY NA 213 W 2210

Co. Ltd




Marine(Belgium)

| A0 S £R71%00] 22 9% % 2A 4| 63
[ B 4-2 | 40 S371QY 9 Mz AF(20108 T Z)(HE)
0y e 2 [AE&] 4954
Kawasaki Iilts(;ien Kaisha. e 60075k ol | A8 Hol
Hanjin Shipping Do Adb A
JBrasil prtdf Hetd 48.28F Hepdee 100 Oqj:/] "
: =8
GT NEXUS. Inc NA NA 03 7)€}
A8k gl A
Hanjin Eurobulk Ltd ot 219+ GBP 50 L_'oqi:/] =
=9
i ippi i A8k ]
Hanjin Sénppini(Talwan) ot 77.79F NTD 60 ,_h,oqgﬂ 2|
3HA o. Lt i ;c ] :
- — =8 =
o Hanjin Sél(l)pp]irii(Cyprus) Aol a) A NA 100 i —10"410:] =
. RugNe)
CJSC Hakhodka Eulgd &9
Alo o 28 -
International Terminal B Aot 1028 = s 4 52
Hanjin Shipping(UAE A e A
] o pitdg( P NA NA ﬁoﬂf A
. =3
Hanjin Shipping Aty 2 4
Bangladesh Ltd g A NA 49 $.q
Hanjin Shipping Mexico Alar A
"SA. De C HA2 NA 51 Nk
A. V. 8-
Hyundai Merchant
l\)/iarine(America) o= 26445k USD 100 <o
Hyundai America Ak A
Sl}llipping Agency o= 50.000(+57-4) 100 ﬁjoéal ;
. A H]—];H a] Zt]]
Hyundai Intermodal Inc o) =+ 20,000(2-G-F4)) 100 | =7 o
RugNe)
calilomis UBEd | aps | so0.000ce 8540 | 100 | getet
Washineton {nited W= | 200000497%4) | 100 | gukete]
& Hyundai Merchant o - Aerd] ] 4
AP Marine(Europe) 8= S0% GBP 100 +4%
Hyundai Merchant Adard 2 3
Marine(Deutschland) =4 357.904(&F4) 100 <9 ;
Container Depot Und =7 A
Peparatﬁr =4 (&4 100 1Hjojl !
T o
Hyundai Merchant Adard e 3
Marine(Netherland) diEe= 451 EUR 100 _'—3—03 :
i Ak 2] A
Hyundai Merchant w7 o] 129} EUR 00 | 38 24

o
of




| B 4-2 | 40f 2R7Y9 QY s (20104 T 1F)(H4)

o_,>1. el

o 2

M A4 FA= Aes| AAEA
Hyundai Merchant Tapa 309+ EUR 100 Aty 2 4
Marine(France) —° +%
Hyundai Merchant olE alo Adard 2] 3
209+ EUR 70
Marine(Italy) I=elor +%
Hyundai Merchant ol Adard 2]
. A9 2491 SEK 100
Marine(Scandinavia) A B =%
Hyundai Merchant ol 301 o 100 et 24
Marine(Japan) = e +%
Hyundai Merchant . JHuF HK 100 Adute ] 4
Marine(Hongkong) °° B %
Changwan Container 52 187.500(48-247) | 70 ’L‘i}ﬁ‘j/]@
Service ° ’ =%
Hyundai Merchant AR 195} SD 100 ’L‘i}ﬁ 24
Marine(Singapore) +%
Hyundai Merchant ey Aty 2 4
E 4821 1,5009F VND 51
Marine(Vietnam) HEd - +%
Hyundai Merchant . At 24
4.199F USD 100
Marine(China) E +%
Hyundai Merchant Aderd 2]
12,599 BT 48
Marine(Thailand) o= B +%
A8k ]
Hyundai-OPN Shipping ojqt 12849k NTD 100 | * ﬁﬁ;‘ ©
T o
Hyundai Merchant ot 9ulul NTD 100 | gojgeo
Marine(Taiwan) -
Hyundai Merchant ° et 2] 4
. A= 17.588 9k INR 100
Marine(India) +%
~ ]
Hyundai Merchant kg o] A]of 380k RM 69.99 ’L‘il.'o‘:HaPél
Marine(Malaysia) UG
Jasmine Maritime ghyat | 59F USD(EAFEA]) | 50 S AFo-4
Hyacinth Maritime aubul | 59F USD(EAFEA) | 50 FAFo-4
Hyundai Merchant Adard 2]
Ao 147951 9 75
Marine(Russia) EAIor h * %
Hyundai Merchant ofg 1928} ] 49 Ak e 4
. e Sd a2 o o
Marine(UAE) oug E RS
Hyundai Merchant _ ety el 3
. X 916uiTE 91 100
Marine(Australia) T h =%
Hyundai Merchant Gklas RS
; SQAER0 233k ¢l 100
Marine(Austria) #lot +%
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| B 4-2 | 40f 2R7Y9 QY s (20104 T 1F)(H4)

714 HYd A9 A A AYEF
Royal Tansklir Shipping 11,4968} €1 50 Aot
dd HDY shipping Ltd 281190k ¢ 50 A%
AFA shipping oL H SIS
Rotterdam World qgee 3211091} 91 20 gy o
Gateway
: Z99
3hEo-5 A AL =4 29} 53285 A 100 o = ’4
o T C
shutsto]
I [BE o] 9] o U s
HEe @ . 295
otEe THA ZEA 647+ 100 P
=54
: e T
FEERAEMFEEA| T 59] 7,0479F o 60 b1 b
e
BAF, S-AF
gk | FEEREADRTTA | T 62} 56250 ¢ 0 | e e
=0 o
o _ /el
dietEe A e 59 2,529 ¢ 70
49
AFOl A £ 29T T A} e 591 82830 | 245 | gl ALY
. . ey
3w = /AR o) = 9,7019F ¢ 100 Qa1
I . &4
qteeET R 189} 8,5560% ¢ | 100 o
el
aostde)retsA | T 139} 6587+ ¢ 100 | 844
F: 20100 TARPAAARIA o) A|AE EAAAR (e FRe|ATY AL 2007d ARE
151& e)
g FEAEY, AAFANLE, ZF 719E ARPEARYE A A e
<HE 42504 R upe} o] Lejibet 4T BRI elnE A%

£ 8570tk 53] 41 7719 A& g F1E ey 9B 53
A7VER, F=, v, Bebd, =7 SO vEhd, o] S 7P W
LA Zo] o]Foj F7l= FHo 7 1349 AZo| Uk I TS
m=(87)), da(57), 5L@d) T2 YEdth AgEe By SR
o2 Zalslo] ofxJo} || 407, Y] 57, Eu] 87, @Aoko} 374,

S}
w1 247, T 13 5 obAlob A9 ol ATE S Holi Ak



56 | 2713Ae 73l o3t 229 B87]9 e} |

a
=y
e
1o
=
e
r-{o
r°1'
S~
el
)
N
N
)
o
ot
ok
r'l
ol
ok,
o
T
o
[
ot
ol
ok,

o 4204 B ule} o] & 85719] 9
7 % 417 FEEAR o Rojgon, Unx 44 Ak Hol A

s



| A4z 2 BR7100] F=4st &g 9 24 841 | 57

| B 4-3 | GTO9 Q342 HOlg 2JAQ AFH L

T8 2005 2006 2007 2008 2009
Maersk 47.0 58.5 62.7 70.2 58.5
Hybrid Eldiei i 6.8 6.6 7.7 10.0 8.0
R A vE | 144% | 113% | 12.3% | 142% | 13.8%
(£ 9 o PSA 43 44 4.8 5.1 45
;;P:_ e gt 0.3 0.3 0.3 0.6 0.6
eES H 6.5% 6.0% 62% | 108% | 13.1%
Maersk 79,075 | 85,966 | 107,572 | 136,405 | 45374
Hybrid A 3] S 6,641 1424 | 3,532 | 4,064 | -1,090
39jole] AL uE 8.4% 1.7% 3.3% 3.0%
()] o PSA 15,844 | 17,292 | 25,547 | 15280 | 16,838
;LQ__ oietE-e gt 107 66 36 174 283
gt H& 0.7% 0.4% 0.1% 1.1% 1.7%
ot | Hybrid Maersk 16.8 14.7 17.1 19.4 7.8
O1°q‘j§ SR oS 9.8 22 4.6 4.1
(%) 5} PSA 36.9 39.6 52.7 29.8 37.6
A& g3tEe 3t 3.9 2.5 12 32 4.8

4-3>0f| A Hi= viel Zro] e-gjuhe} Hybridg EjH|E--FALR f3E
4] Al TS MaerskAbe}b vi=oHg Bas] K, 2009 TH2Is)
=2 miEd2 82 ¢l H Rl MaerskAl= 5852 o= s
MaerskAF Wi =21 2] 13.8%0] Estr}. sHHAEE &FARRI tighe2t 4
7} 2 9] PSAALE H| W3l Holx, 22 2009d = ufj&H-8 PSAALS]
13.1%, Ggolele 1.7%0] E1}3t AlAo|r}

A, FEluzt Iz gAre] sfelE Ao ZAIRS FAF F20] 2
29 gulg 9o} 7o) Brownfield AHY Zro, A& gHH, IV A9 S}
2 g e T A Y SdiEEds 7Y 249 A5
P s Shybridd EFAY] B9), FAlERFTARE 3 &9

>
1o
o T
o
ol
=2
o
ol
hul
°
ol

JolxZo] o 2ol Atk Aot 2 St
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29 2771 24|

g LA SRR AET 85 ALY F 4] Aol e B =
g AR 9Bt WA MQl B XAk AL 913 o) ol ek Aoltk
S

Al HAl 2AEE silRlE Aol ofAlel, #H, Ful Al HTH

of QIthe Aotk & Seuet 4t) LA A AYHE A 8574
% 84.7%1 72710] ©|F Xofo] WFHo] ke ° BAE G Rolck
o) xl e 71%4 o7 Ped Er £ 9L o) BEHL A2

af ol o= Aol uj¢

2. 3PL 7|9

1) 3PL 7|Y &

r
olok

Seueke] 4491 10919 3L 71952 cleke] YF3 S 71
AN RS ARsha oleh FEB|A, O GLS, AR AR, ()
A, A=A, FHECSN 52 ASA 71dE= A A A3 A A 9
T oREEAL 1618 AHoR AAHT UAE gou LGIET
L5 A ) ok wetbaA 2]=A 7142l DHL Korea?} Schenker KoreaS A
oate F FIPEL wE aldse Al o 4 Ak

S A|A 3PL 7] FroAe}t v A2 $-2luzete] 3PL 7| E
3 27 3710 B9m TR S ook FRuAT BEoR HEAS @4

rSL‘_



| Alazy 20 2571900 Z=Het gt 9 2A4 24 | 59

slal CJ GLS7} tfshe&

o}
02 AHAARAE, YIAHES Fo] FARE jEds UEhla k.

ro,
ﬂllﬂ!
I
ot
lo
fu
[\S)
(&)
M
filo
ot
ox
o
Kl
bas
lo
_=)

=9 71478 nf & 4 |1
1 ZZuA 5,833,983 A AFs At A GAL
2 CJ GLS 3,019,242 fFELQx 9779 9) T 43
3 AR A A2 2 ) 1,466,709 AR 22| A
4 HIBEA 1,457,553 ¥ LG Ad
5 () 1,084,655 R 2F AL
6 Ao 229 708,390 A2 At
7 34 CSN 359,815 &% A GAt
8 DHL Korea 306,647
9 HS-AEHAEAE 238,112 ZAF AEA
10 Schenker Korea 216,717
g 719 WiE ARE IAR A4, 2011
2) 3PL 7| S EHS g
Sajubel 3PL 7]¢je] FRHske FRuA, HIEA, O GLS 5 o
3 27719 952 AYED ok sl WRREAL AR
4 LGIE 5 A Ex= @yl Sle 57193 #9E ke FH



| B 4-5 | 22HA qquo sy
el EAEE og H| 2
SR ZEZZAA, TPEE
A H ‘/_\_ o 7 L:] 1l O (X} 1T 0>
222 ot g7t | 20029 Ago)y 29
C/IC&9g, Wie A, FF5,
F2u4 gepubat | 20039 ) g%] e
©.o ool ol
aeus 2ol | g0org | COFETWES MHADA | o o2 game
TEE O
GAPS 20064 S BEmEAA 7Ioh A oA A
GAPS ALABAMA | 20084 VPC 2
GAPS GEORGIA | 20094 VPC 2%
GAPS ]
IE Al ILE I 2 A
PENNSYLVANIA | 20104 YA 2EZEA
ShRa} ZELZ A A, TPOE /7] of
1 N o0y il O [eX) T O R4
e R | 20064 AEBEIEL): Se5e
FEAE | o | CCER. TW €4, VPCEY, | 7loF SRapol
gaup7]o} a ME YA RELE WA
X 2a, veeead, | -
2oz Az | oo | CCFE TR EE TEEE | ag aagana
TP2%, e oy x4, _
HEMA HA | 00 | gy pEes copg | DO SR
TP-&%, Aol ZYd g
HA gyl A IE T o v O T
57 F=ula | 20054 ME YA RELS FFAA ()
Azl FEHA* 20109 =24 a4 2E x99
TPE%, AHoly =4, CFS | |
Z2HA ox 20061 el eel CKD ALY Ao A =APAH ¢l
ZEHA TF 20069 A TEZEAA, TPF | ddi/7]oF Badl
2% Agoly 29y T
Frals gaer | oos | TEE TAUA EANS ey anzney
T 0 o
S=2HA Jfyet | 20099 A ZEZZ A, TPS A 839 AH
CICed, /WSS, VPCead, |- B
ZZua Hapd | 20119 m]q%fiﬂ ¥%$O% TP—?——’; o) Bt 22
1) C/C(Consolidation Center) 2% - AAHAHof Uty o] Last BE s}, £& 3
A dx 9 H7) REGY, AFAt At At BE AEr|E 3F
2) TP &% - A5t 3FolA (e Wealgda 28 AHY SESAF0E gy ¢
& S olgalo] FUAE SHHAP Sgal QR
3) TW(TireWheel) £ - Blolo)al 5o R%8 shfel mE2 28 5, 54 242 7
A gAFetle] Ade wet 33
4) VPC(Vehicle Processing Center) =% - &2} A& oA Z=F9] z|EHAMe; WA,

LI
* AYAEA F3

=4

234714,

A B AT S A 9
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7N <

Az AYAER 9 Z2ua 7 AR TA

o 2 55YT A
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