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FE-North Europe services profile 2008-2019 Forecast

 Sept Sept  Sept Sept Sept Sept Sept Sept Sept Sept  Sept

2008 2009 2010 2012 2013 2014 2015 2016 2017 2018 2019
No. of strings

Durations

Pendulums

7 Wks 0 0 0 0 0 0 0 0 0 0 0 0
8 Wks 13 5 0 0 0 0 0 0 1 0 0
9 Wks 17 14 7 6 6 0 0 0 0 4 1 0
10 Wks 4 4 17 17 7 5 6 4 3 3 5 4
11 Wks 0 2 3 5 8 12 12 12 6 8 7 6
12 Wks 0 0 0 1 a 4 3 3 6 4 5 4
13 Wks 0 0 0 0 0 0 0 0 0 0 2

1 0 1 1 1 1 1 1 0 3

Ave Duration in wks
(excl Pendulums)

Ave Vsl Size (TEU) 7,200 8,500 8500 9,300 10,000 11,100 11,700 13,600 14,500 14,700 15,600 15,800
Max. Vsl Size (TEU) | 15,500 15,500 15,500 15,500 15,500 18,300 18,900 19,800 19,800 21,400 21,400 23,000

8.7 93 9.8 10.0 10.4 11.0 10.9 10.9 11.2 10.8 10.9 11.3
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http://tradewindsnews.com/liner/1735016/giant-25000-teu-boxship—takes—shape(219! LQ)
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https://lloydslist.maritimeintelligence.informa.com/LL1126746/HapagLloyd-sees—positive-growth-in-2019(2 12! Q)
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https://www.tradewindsnews.com/tankers/1733256/turkey-to-relax—dardanelles—transit-rules—for-tankers(2 12! ZQ)
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https://lloydslist.maritimeintelligence.informa.com/LL1126731/Iran-oil-exports—on-the-rise—as—national-tanker—fleet-r
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https://www.tradewindsnews.com/tankers/1732843/panama-canal-restrictions—pose—tanker-problems(2121 ZQ)
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o @5 3% 28YUEH FFA(forward freight agreement) A0 Al SZQ1 OiL{atA
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https://mwww.tradewindsnews.com/drycargo/1735246/vale-and-cyclone—veronica—deliver—fresh—-blows—for-depressed-dry
—bulk-market(Z 191 = Q)

https://www.tradewindsnews.com/drycargo/1737388/capes-face-delayed-pilbara-restart-in-
wake-of-veronica(Z2 191 = Q)
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FFA A, ADHAPO| AB0IE 7 BE M 29l o2t 718
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AZ=0t H 25712 710| ot

goixjal BDI 705 35 595 1,282 807 948 1,774 1,353
#Hol=(51C)" 5,144 70 4,180 16,106 9,159 3,016 27,283 16,346
My soxg?  EULUAMTO) 7,756 909 4,435 11,144 6,875 1347 14385 11,585
(2i/d) =T 2}atA(6TC) 8,607 159 4,544 10,848 7,527 997 13,138 11,126
#lc)(6TC) 6,591 261 4198 8524 5,957 562 9,772 8,640
#Hol= 13,000 125 11,500 18,375 14,333 15000 22,000 19,146
14 gMzd TRLTEN 12,125 125 11,500 14,500 12,365 13,000 15,500 14,304
EZIE) smajapa 10,625 250 9,500 11,750 10,646 11,000 13,750 12,808
#ic| 10,000 250 8,750 10,250 9,354 9,500 11,500 10,707
#st2 M AIEHFFA) (03.22)
201941 32 20194 482 20194 287|2 202042
a5 (T=]) a5 (HFH|) a5 (MZ=4]) aFF (TZ])

Aol Z(5TC) 4850  (-942) 6,725 904 8,544  —144 13,900 912
%%ffjils) Tj4atA(4TO) 7692 (-171) 8954 104 9174 522 9296 223
(2 £ZBAIA(BTC) 8,507 (-8) 9,240 -167 9,561 -138 9,440 -138
#lci(67C) 6613 (<12 7,600 25 7,908 -13 8,519 -19
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| ZIE0|L 22X |~= TS| 14.22 Sf2fet 727.888 715
THRH 2eR= 3= £20I2 65 SR e 200 OfY g4l & 7RO RE=%2 3002

=, 0] M2F2 6002 71710] SIEf6l0] A0
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Hol=

o1 S2L510]
H

o =0l 2 Mgl

et QAIGH 29! THEO| RiAE
MAES IX| Q2 2102 OjME MASS
AAISHD QIOLt 7IE B A} AlZISI0] AKIERl 201 HiST}

ZZ HFHMDS Transmodal project)Oiii =QECt SZ0| 220 Oixf= F0| LS

=0 Ol

o
g

25 0 S/t ==E0]

K= A2 2N S EAP} SHZEZIX| 2o™ S0 2! BISH| 0222 712 A= GikE
(ZBI0IL1H 29| XI3(CCF)
(1998.01=1000)
1,350
1,200 . —zueAxs
o Ao ™l - . m—uEsz
1,050 - S b A T At N~ puee
£ : /'l b \ , bl - - OMQEE
: : J i —-ojsetgs
w0 1\ ://- A it N4 _mane
750 NN ——&Hotgz
ERChph s Ts o
600 ’;4\\/\/’4\\’
450
5 % % % % % 5 % % % %5 % B E B OB OB OB & &
2 & & & 8 £ & &8 & & g £ & &8 &8 § & £ 2 2
A=Al e meia
o =) 20194 20184
=T B Hx  HmD "R Hy  Hm "D
ZEojLM A[ZE (03.22)
Z3HSCF) 72788  (-14.2) 72788 968.07 864.14 64659 97652 831.84
SEE2($/TEV) 684  (-30.0) 684.00 996.00 868.18  584.00 996.00 820.10
ssjgrooixs OIMIIZ($FEL) 1,329 (-16.0)  1,329.00 2,114.00 1,743.82 945 2,606 1,741.3
(SCFI) & 29| o|SeHt=($/FEU) 2,338  (-19.0)  2,338.00 3,187.00 2,832.36 1,933 3,739 2.806.8
(USD) st=28+2 ($/TEV) 147 (-) 14500 153.00 149.27 144 205 1628
=512 ($/TEV) 229 () 219.00 230.00 226.91 210 230 22314
S0l ($/TEV) 148 &) 146.00 158.00 151.55 131 166 145.84
BMX|4:(HRCI) - - 591 625 605 610 846 724
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IVLCC, A Sehusoz M 12 29 sf2t Xig

3% £5-52 VLCC TS 20,15122{2 B [fH| 4,47722((-13.3%) SRIGIICH, WS 55002 Mz
H

CHH| 4.0p(-6.8%) SIEOI¥S. 552
7t880| =01 3R-=0| SFE 2ol AN =2 S XIGE HO= GildE

IMR, & 82 22 43

=5 EfEY MR BRR2 12,2642 T8 ] 2,188EE(21.7%) <5018, &/EE—=5 WS= 145.0202
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TERCHH] 5.0p(=3.3%) SIICIAE. S5 OO A2 B2 3iEZ 7t XKE0 2Y 482
=22 W2 3=2 20| I HSoIiE. 5ol 0ZE XIH2 2 31=0] Hot 0 0=

[VLCC & Clean Product(MR) Average EarningsJ

Average VLCC Long Run Historical Earnings

— — Clean Products Average Earnings
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(824 2UXIHWS) |

Lo 90|

I —0O

0] XKAE 2]

zo0 -

aso

AlZ:Charles R. Weber
3 @) 2;1;5 e
TEM AF (03.22)

Average Eamnings TD3C 29,151 (—4,477) 13,667 39,138 28,489
($/day) Pacific Basket 12,254 (2,188) 9,853 21,370 14,361
MR WLCC 30,750 (250) 24,500 33,000 28,896
(1d,$/day) MR 13,875 (125) 13,250 14,000 13,615
SOIXIA(WS) WL.CC 55.0 (~4.0) 41.0 67.5 54.0
MR 145.0 (-5.0) 145.0 151.3 149.8

* 2 VCC WS &2 '55-37'Y

* Pacific Basket &2 4% H(g-5) ARB. MFH|E SY7[7H HA M

el

3,859
3,622
19,000
12,250
34.0
119.0

r—

:
. :

;
SQL\'W\/_\N\WV‘M//\J\/\

20184

]

58,030
22,124
33,000
14,000
98.0
175.0

g

18,802
8,895
22,899
13,120
53.9
135.3
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KMI =2 2A I ZHA F2 si2X®
6. &8 Si2X|H (2019.03.22.)
ze derz rol [
SIM AIZ ($ Million) (03.22)
ZEEM(5H) Panamax 19.0 ) 19.5 19.0 19.0 19.0 18.5 19.0 18.9
F=M(5) VLCC 69.0 (=) 69.0 69.0 71.0 69.7 63.0 66.0 64.3
ZiHolL{M(10)  Sub—Panamax 12.5 -) 12.5 12.5 12.5 12.5 1.5 14.0 18.3
A} :Clarkson
%
HsEM Panamax 27.5 -) 27.5 27.5 27.5 27.5 25.0 27.5 26.6
FEM VLCC 93.0 -) 93.0 92.5 93.0 92.9 82.0 92.5 88.4
Zeo|{ M Sub—Panamax 35.0 (=) 35.0 35.0 35.0 35.0 29.0 35.0 32.5
AL :Clarkson
HEF ($/Tonne) (03.22)
Rotterdam 4175 (1.0 413.0 316.5 4185 382.5 322.5 477.5 400.1
380 CST Singapore 430.5  (-8.0) 433.5 349.0 438.5 413.9 352.5 517.5 432.6
Korea 4625  (-4.0) 465.5 389.5 467.5 4473 388.5 543.5 454.6
Hong Kong 4405 (-2.0) 441.0 365.0 4455 419.6 359.5 8i18.5 4371
Al&:Clarkson
T2 /XL ($) (03.22)
B3 =HE 86.10 -) 85.7 72.3 91.5 82.2 62.5 79.3 69.5
ST 156  (-1.6) 116.7 11.8 1191 1154 96.0 114.9 105.4
it =HE 82.8 -) 82.4 75.1 83.1 78.3 76.1 105.1 89.1
ST 107.0  (-0.1) 106.2 103.5 107.4 105.1 104.8 138.2 116.2
SFEM 2471 (-3.5) 250.2 226.2 2529 240.4 214.9 254.0 234.0
HAZE HE(32) 186.4  (-0.1) 186.6 1751  187.3 1825 164.7 186.9 1771
ST 231.9  (-0.1) 232.1 227.3 233.0 231.0 207.3 250.9 229.5
e = (=Hl) 903.8  (-5.50) 898.1 877.8 925.3 906.5 814.0 1,066.8 932.7
o= (=) 466.0  (3.75) 450.0 422.3 527.3 491.8 416.5 574.5 495.6
At&:mysteel, CBOT
HA ZRAYEE AwHN ($ Million)
12¢ 18 2¢ 201944 oA 20164 2l 20174 oA 20184 oA
=& 8,482 8,651 7,349 16,000 74,518 95,248 100,114
ASEAN =2 4,591 5,114 4,128 9,242 44,319 53,822 59,628
=& 7,794 7,828 6,655 14,483 81,068 84,260 89,921
NAFTA =2 6,166 6,495 5,202 11,697 50,854 60,199 69,712
EU =& 5,475 5,044 3,905 8,949 45,468 53,140 57,676
=2 5,082 4,847 3,750 8,597 51,248 56,657 62,296
BRICs =& 14115 13,344 11,690 25,035 145,255 169,587 189,936
¢ 11,820 12,382 8,591 20,973 103,255 118,550 133,785
Az e 33
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