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BSI: OIE, ATIRQ! M=, FFA: E2{/2
=11 48 4% 48 3F MZ=CHH|XIO]
BSI 1,980 1,798 A 182 10.1 %
AT2(10TC) 21,786 19,781 A 2,005 101 %
670 24,625 23,000 A 1,625 7.1 %
M= 14 18,500 16,750 A 1,750 104 %
1! 10,375 10,375 - 0 00 %
6= 21,624 18,739 A 2,885 %4 %
FFA 427| 18,264 16,658 A 1,606 96 %
214 18,577 17,489 A 1,088 6.2 %
XtZ: Clarkson, Baltic Exchange A N5 Vv 5 - 22X
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(Fa21/E
= WS ESE LI Y
48 4% 34.2 v 0.8 34 %
Ras Tanura(Z3S) - Loop(D] ZZ2H VLCC 280K 19.0 A 1.0 56 %
Ras Tanura(5&) - Ningbo(E=) VLCC 270K 34.0 - 0 0 %
Bonny Off(MOtZ2|71) ~ Ningbo(E=) VLCC 260K 34.0 A 1.5 45 %

(52) 68RH TANCE it 0fPdel OPEC+S| SISO et JASLSCE 20| E=MHE Y

O XI&XO2 OIS 2O|H VLCC AIRO| L OIEQ! OPEC+S] 28 FAl0| 2 252 Sitio 10 [E Mo
T 3712 Ol EHOR AF HM SIS wOlT US

(Vice 55-5=2(TD30) 22 % %14

(Earninas: Z2{/A(Zh), WS: ZOIE(R)
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—VILCC EARNINGS —_—VVILCC WS
Xt=: Clarkson
2xM 29
SOIXIA WS A0IT 2MB: o/l
& i il
48 4% | BRI g A miZ T o T
P17~ O S S S SR
S5 5T e PN 34.2 -0.8 28.4 40.0 32.6 24.8 217.5 61.2
3I2(TD3C) M 0 977 409 -6.779 14,966 144 5,603 250,354  49.069
VLCC 19 M 22.500 - 22500 25125 23287 22875 80,000 39,788
Xt=Z: Clarkson

(9



KMI F26H2A13 EHA

Z /477777777

QEM-T|SEA

ME

d

| FHUE2M)2 2RI 2ES +Z0 HE2T 22 5iE = HS F0IE BY

(VLCC ZE-Z=(TD3C) TCE(Time Charter Equivalent)|

(20 SMF: g2/d

250,000
200,000
150,000
100,000

50,000 ‘/'r/\\/\’\/_/\-/

b >
o m
<s 3

=

Jul
Jan
Feb
Apr '

Mar

> C I:I.t':l\.rl:.ﬂL
g3 dcz2ases

Max-Min 2018-2021 —32018-2021H Average 2018-2021

Jul
u
Sep
Oct
Nov
Dec

Xt&: Clarkson

I =2 SN2 16 olSFFua 28al UM 2|2 512t F0|15 EY

(Vice £=-52(TD3C) olSTRMA) |

(2 M= /Y
350,000

300,000
250,000
200,000
150,000
100,000

50,000

0 i S N = N

2020-04-23 2020-07-23 2020-10-23 2021-01-23 2021-04-23

—TD3ETCE —15MA

At=: Clarkson

®



MQHEM-SHEN
| MFHIEMH WS(MR World Scale) : X't 3= LiH| 3.1p 32t 120.8 7|15
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=Tl WS A TN
49 4% 120.8 v 3.1 25 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 80.0 v 15.0 158 %
Ras Tanura(£5) - Chiba(¥) 55K(LR1&) 112.5 v 7.5 6.3 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 110.0 v 10.0 83 %
(Se) X9 2ioit 7|2k S50t X199 Mt S5 K A= Ql6l HEES| MYH0| UME H
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E| E|
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X |4 Yt X Z 3 =i
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| k=4, ZH0|HY, BFHE S 7979 1M Azl Y

’H4

S ik e d | B9 | OHOHXE (woreray =X} (TESY
Bulk Eibhlin 2011 |182,307| DWT |2021-04-23 30.50 | Nissen Kaiun| UndiSclosed

Interests
Buk | Sage Amazon | 2012 | 63,301 | DWT |2021-04-23 17.00 | Lefender | Undisclosed

Holding interests

Tanker Neptun 2007 |307.284| DWT |2021-04-23 120.00| Euronav Nv |, et of
i : ' ! Ridgebury Tankers

Tanker Nucleus 2007 |307,284| DWT |2021-04-23 Euronav NV Clients of
: Ridgebury Tankers

Tanker Navarin 2007 |307.284| DWT |2021-04-23 Euronav NV |, ients o
: Ridgebury Tankers

Tanker Nautilus 2006 |307,284| DWT |2021-04-23 Euronav Ny | Jients of
: Ridgebury Tankers

Buk | Leopold LD | 2014 | 179,816 DWT [2021-04-22 20.00 | -OUS Drevius|  European

(LDA) interets
Bulk | Medi Segesta | 2009 | 58,730 | DWT |2021-04-22 14,00 | 116Nt Line Co Undisclosed

Ltd. interests

Offshore | Posh Assistor | 2010 | 8150 | HP |2021-04-22 POSH Chinese

Interests

Bulk Simon LD 2014 {179,816 DWT |2021-04-22 20.00 |Lois Dreyfus (LDA Ef}gfgg‘
Container| Pegasus Zetta | 2005 | 962 | TEU |2021-04-22 8.00 Nsi:gf)f:g Greek interests
Container|  Star Apex | 2006 | 1,024 | TEU |2021-04-22 8.00 Nsi:ng:s Greek interests

Bulk Rui Jin 1990 | 28,493 | DWT |2021-04-21| 2.02 |Fujian Mainstaf =SS

Interests

Navios Clients of Omar

Container| Navios Delight 2008 | 4,253 | TEU |2021-04-20 34.00 . .
Containers Shipping Co

TankChem| Torm Carina | 2003 | 46,219 | DWT [2021-04-200 950 | TORM A/S lgi‘e”r‘j;i
) ) Okeanis Eco Clients of
Tanker |Nissos Schinoussa 2015 | 114,445 DWT |2021-04-20, 40.00 Tankers SOCAR
) ) Okeanis Eco Clients of
Tanker | Nissos Therassia| 2015 |114,322| DWT [2021-04-20 40.00 Tankers SOCAR
) Okeanis Eco Clients of
Tanker | Nissos Heraclea | 2015 | 114,322 DWT |2021-04-20, 40.00 Tankers SOCAR
Tanker | UACC Al Medina| 2003 | 45,987 | DWT |2021-04-20 1450 |  UACC M'dii'teerngstem
Tanker | UACC Sound | 2003 | 45.975 | DWT |2021-04-20 uacc  |Middle Eastern
Interests
Tanker | Analipsi Lady | 2005 | 71.818 | DWT [2021-04-19| 11.50 | Colonial | Undisclosed
Navigation interests
Bulk Ranhi 2015 | 81,048 | DWT [2021-04-19 23.50 | Delta Shipping C"eﬁzrﬁfsjsw
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Container CMA CGM 2016 | 9,288 | TEU |2021-04-19 97.50 |Capital ProductClients of MSC
Magdalena
Container Adonis 2015 | 9,162 | TEU |2021-04-19 97.50 |Capital ProduciClients of MSC
Container Bomar Caen 2004 2,556 | TEU [2021-04-16 Borgglls Uhdlsolosed
Maritime Interests
Leonhardt & Clients of
Container| Hansa Neuburg | 2010 | 1,740 | TEU |2021-04-16 11.75 Briese
Blumberg .
Schiffahrts
Container Hobart 2009 1,341 | TEU |2021-04-16 MPC antalner Uhdlsclosed
Ships interests
) . Awilco .
Container Mattina 2007 4363 | TEU [2021-04-16 23.00 . Clients of MSC
Container
Container|  Odysseus | 2006 | 2.826 | TEU |2021-04-16 19.00 | Conbulk Korean
Shipping interests
Container Rossini 2005 | 2,478 | TEU [2021-04-16 Borealis Undisclosed
Maritime Interests
Container| Seaboxer Il | 2010 | 1,732 | TEU |2021-04-16 15.00 | Thenamaris C"e”téGol\fA CMA
Bulk | Xin Hai Zhou 29| 2009 | 22,285 | DWT |2021-04-16 Ningbo Haizhoy  Chinese
Shpg interests
Bulk Yarrawonga | 2008 | 82,624 | DWT |2021-04-16 16.00 M'SggaLtKj'“” Greek interests
Bulk Alam Sinar 2014 | 36,320 | DWT [2021-04-15 14.90 | Pacific Carrierd ©nCisclosed
Interests
Tanker Champlpn 2009 | 114,500| DWT |2021-04-15 19.70 | Kyoei Tanker |Greek interests
Prosperity
Container| GH Brickfielder | 2010 | 2,758 | TEU |2021-04-15 Celsius Undisclosed
Shipping interests
Buk | Jin Hua Feng | 2013 | 93.738 | DWT |2021-04-18 14.30 | . C9SCO Chinese
Shipping Bulk interests
Container [Meratus Minahasal 1999 | 1,139 | TEU |2021-04-15 4.00 | Fe@varan | Undisclosed
Meratus interests
Bulk New Frontier | 2011 | 35.013 | DWT |2021-04-15 14.50 | s Chien | Undisclosed
Marine interests
) . Awilco .
Container Tejas 2011 4250 | TEU [2021-04-15 18.00 . Clients of MSC
Container
Tanker A Melody 2001 | 149,995 DWT |2021-04-15 30.00 | NGM Energy U?ndt'es‘fe";fsd
Tanker | A Symphony | 2001 |149,995 DWT |2021-04-15 NGM Energy | Jndisclosed
Interests
TankChem|Hermitage Bridge| 2003 | 47,880 | DWT [2021-04-14 Sovcomflot U?ﬂigf;gfsd
Tanker | Maran Carina | 2003 |306.314| DWT [2021-04-14 24.00 |Maran Tankers Undisclosed
Mamt interests
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Tanker | Nord Larkspur | 2017 | 74,198 | DWT |2021-04-14 32.00 Nisshin Clients of
Shipping Trafigura
Tanker | Santa Marina | 2004 |299,984| DWT |2021-04-14 2850 | Eastern Med M'dii'teergztsstem
Tanker Toba 2004 |299.980| DWT |2021-04-14 26.00 | NiPPOn Yusen| Clients of SR
Kaisha Navigation
Offshore | Wilson Aegean | 1996 | 4.170 | DWT |2021-04-14 Wilson | Undisclosed
Offshore interests
Offshore | Bourbon* 2004 | 2,929 | DWT |2021-04-14 GulfMark | Clients of New
Americas  |Fortress Energy
Offshore |  Esplanade* | 2005 | 2,929 | DWT |2021-04-14 GuifMark | Clients of New
Americas |Fortress Energy
TankChem| Chembulk Ulsan | 2004 | 20.811 | DwT |2021-04-10 7.75 | Chembulk | Undisclosed
Tankers interests
Tanker |  Mesaieed | 2006 | 106,075 DWT |2021-04-10 13.00 |Qatar Shipping U?ndtsroe";ffd
Bourbon Clients of
Offshore | Bourbon Opale | 2004 | 15,000 | bopd |2021-04-09 Norway ACSM Spain
Bulk | COH Northem o017 | 63,025 | DWT |2021-04-09 2175 | LeSIUS Clients of
Dancer Shipping Belships
TankChem| Nord Valiant | 2016 | 49,737 | DWT [2021-04-09 26.50 | Top Ships U?ﬂi‘jf;‘;ffd
Buk | Nordic Buker 2 | 2002 | 28.458 | DWT |2021-04-09 5.0 | PDiligent |Middle Eastern
Holdings interests
Container ST Blue 2011 | 2535 | TEU |2021-04-09 2250 |  Santoku Korean
Shipping interests
TankChem|N/B Hyundai Mipg 2022 | 50,000 | DWT [2021-04-09 34.80 SOCATRA |Greek interests
TankChem|N/B Hyundai Mipg 2022 | 50,000 | DWT [2021-04-09 34.80 SOCATRA |Greek interests
Dry Genl| Dong Zhou 6 | 2003 DWT |2021-04-08 Dongzhou Chinese
Shipping interests
Bulk Hua Rong 5 | 2012 | 52.713 | DWT |2021-04-08 11.34 | Huarong Chinese
Financial interests
) o ) Chinese
Dredger |Jin Hong Jun 18| 1974 659 GT |2021-04-08 Jiali Dredging .
Interests
Buk | Linda Dream | 2007 |180.180| DWT |2021-04-08 19.00 | Toyo Sangyo U:‘ndt'jfe";fjd
Clients of
Bulk Nord Stellar 2016 | 81,183 | DWT |2021-04-08 25.00 | Norden A/S Globus
Maritime
TankChem| Overseas Gulf | oo | 50332 | pwr [2021-04-0d 3250 | CYEr8S | cignts of EPS
Coast Shipholding
Clients of
Tanker Hafnia Europe 2006 | 74,997 | DWT |2021-04-07| 11.30 | Hafnia Limited Benelux
Qverseas
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TankChem| . Krisianis 2007 | 37.266 | DWT |2021-04-07 10.00 | Lavian jClients of Avin
Valdemars Shipping International
Buk | Shin Nichiho | 2005 |203,180| DWT |2021-04-07 16.20 | NiPPon Yusen|  Chinese
Kaisha interests
Tanker Supreme 2002 | 164,551 DWT |2021-04-07 15.90 UML Bangladeshi
Switzerland interests
Bulk Xi Jiang Yue 2011 | 74,940 | DWT |2021-04-07| 18.00 |Ocean Broader|Greek interests
N/B Jiangsu New YZJ P Yangzijiang |Clients of Celsius
TankChem V7 10015-2903 2021 | 49,600 | DWT {2021-04-07| 31.50 Shipping Shipping
N/B Jiangsu New YZJ A Yangzijiang | Clients of Celsius
TankChem \Z10015-2004 2021 | 49,600 | DWT {2021-04-07| 31.50 Shipping Shipping
Container Paola 2008 | 998 | TEU |2021-04-07 Peter Dohle | /NS of Admira
Container
Container Paava 2008 | 998 | TEU |2021-04-07 Peter Dohle | /OS of Admira
Container
Tanker | Nord Imagination| 2009 | 48,045 | DWT [2021-04-01 14.10 | SPoel Kisen | Undisclosed
Kaisha interests
Tanker Perfect 2003 |319,175| DWT |2021-04-01 NGM Energy | Jndisclosed
Interests
.y Turkish
Gas C'rier| Queen Luca 1995 | 37,450 | cu.m. [2021-04-01| 8.00 | Global Tanker .
Interests
Tanker Umlima 2006 | 106,095| DWT |2021-04-01| 15.00 | Qatar Shipping|Greek interests
Bulk Vasilis 2011 | 32,081 | DWT |2021-04-01] 11.50 |Empire BulkerqGreek interests
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i ke =0 S¥ gw mz sy xn B2 | A9 Hn 3z
HE=M(BE)  Panamax 18.0 - 18 18.C 18.C 18. 17.5 19.C 18.C
LANM(5H) VLCC 69.0 - 69 63.C 69.C 66. 63.C 77.C 70.F
ZAE0[ L4 M(10) Sub—-Panamax 215 15 20. 14.C 21.E 17. 8.C 13.C 9.(
At=z: Clarkson
MEMIE (S Million)
k= Panamax 288 03 28 25.E 28.€ 27.1 25.F 27.C 26.(
QAM VLCC 92.5 1 9 85.C 92.% 89.1 85.( 92.( 88.¢
0|4 Sub-Panamax 35 1 34 30.C 35.C 31. 30.C 31.F 30.¢
Xt=: Clarkson
Rotterdam 3740 1.8 368.1 311.2 390.6 356.¢ 1246 303.  246.c
S T Singapore 3885 1.5 381.3 324¢ 410 3734 1576 388.C 269.7
Korea 4005 3.3 3983 361.6 427.C 3976 1965 426F 3147
Hong Kong  399.8 0.3 3944 325¢ 418.C 381.C 181.6 436. 290.f
Rotterdam 4705 -8.C 466.4 387.6 4972 452¢ 179.C 585.%  328.C
VLSFO Singapore 496.0 -3.3 4893 413.C 519.6 4811 2196 7265  371.1
Hong kong ~ 493.0 -1.€ 4884 404% 591.C 480.C 214¢ 72252 371.1
At=z: Clarkson
HN =HE 1852 7.8 1759 1496 187.¢ 168.3 717 1761 106.
($/Tonne) STE 212.8 20.C 191.2 1742 21523  195.2 - 178%  126.F
HARES =HE 1080 128 1058 100 1147 105.8 -1 71.k
($/Tonne) S2E 1404  9.C 133.0 1106 181.2 138.¢ - 1381 91.2
- ST 153.7 46 151.7 132.6 2024 162.7 - 2042 149.(
($/Itl'on|?1e) WHEE= 5 . . - = . - 1411 113¢
ST 236.8 0.8 239.6 2347 272.E 253 - 2225 2026
I8 [I=(=H)  1539.8 106.5 1436.6 1,311.€ 1,5639.¢ 1,400.1 821.€ 1,770 954/
(MIE /244) U(ZH) 710.3 57.75 646.6 601.6 710.2 647.C 474.C 6406 549.
A= mysteel, CBOT
19 2¢ 3¢ 20214 A 20204 A 20194 S 20184 A
ASEAN S 7,968 7,247 87377 23,592 89,017 95,08¢ 100,114
3¢ 5289 4816 5,734 15,83¢ 54,83C 56,18¢€ 59,62¢
NAETA +5 9,737 7,751 9,512 27,00C 87,821 89,83¢ 89,921
¢ 5,976 6,684 7,444 20,104 68,265 73,797 69,712
EU +F 4785 5035  6,33€ 16,15€ 47,87C 52,75¢ 57,67€
¢ 4823 4283  6,05C 15,168 55,517 55,79¢ 62,29¢
Sl *5 14,167 13,538 15,991 43,69€ 155,34€ 163,882 189,93¢
29 12,796 10,894 13,107 36,797 128,652 131,65¢ 133,78t
WERE-E=EE
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