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45,000 5%
A%
—— 39,666
o SIS 7 — 3%
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2%
35,000
1%
10/11 10412  10/13 10/14 10415 1018 10419 10420 10/21  10/22
At=: Clarkson
([ amepman g |
BSI: ZQIE, ATIRQ &M=, FFA: Hoi/2
1= 108 3F 108 2F HFCHH|X0]
BSI 3,606 3,602 A 104 30 %
ATER2(10TC) 39,666 38,526 A 1,140 30 %
671 41,000 41,500 v -500 -1.2 %
M= 14 29,250 31,250 v -2,000 -64 %
5 11,000 11,000 - 0 00 %
M2 40,163 40,988 v -825 20 %
FFA =7| 29,658 30,988 v -1,330 -43 %
214 20,627 20,631 v -4 00 %
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Atz2: Mot0lsh2HaA, Clarkson
BT
(FFEAAT: EZAE, 9, b=, A Fol &= : §/TEU, wAQt w5t &= : $§/FEU;
20214 20204
CIRYES = =
108 4% S g an RN
SRR SCFI 4,583 -b 2,570 4,647 3,551 818 2,641 1,234
FES=Z 7,666 =21 3,651 7,714 5,723 725 3,797 1,146
OjMQtet= 6,343 124 3,931 6,371 4,934 1,361 4,080 2,719
ol o|sore= 10,5644 -156 4679 11,976 7,810 2,542 4,876 3,587
e e 351 0 184 351 274 116 206 133
U= 339 0 251 340 284 230 255 241
SE0r= 961 -2 840 1,017 919 130 910 264
A2 Aslolaie 724, Clarkson
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239 HFY | hyryu@kmi.re.kr | 051-797-464%

| =4 WS(VLCC World Scale) : X|'ZF CHH| 3.1p 458t 43.5 7|15

() ©F Oy 2R =9 2UKXIRWS)7t &5

(ga21/=
1= 108 3:(WS) TZ=CHH|XIO]
E5-5= Y=E(TD3C) 43.5 A 3.1 77 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 23.0 A 2.0 95 %
Ras Tanura(ZS) - Ningbo(&=) VLCC 270K 41.0 A 2.0 49 %
Bonny Off(MOtZ2|7h) ~ Ningbo(E=) VLCC 260K 47.0 A 2.0 44 %

(32 55-3=2= VLCC 2 X7t 38 2[uX(WS 43.5)S VIS5 S| I} CiE0] AR 2401 Y

O QEMe| HEX 447101 SWP} E2HoIN F239| 9 49 5719t OPEC+2| 219 S4t 7I00| HXIBA KX
A AIZO| 1085E HEKOR AAHE LIET S

O 5ol 520t 7t 42 5712 55532 LUNSE S 21 252 71200, FTH o AVI| Kigxo
A% O QEMAISO| R HAO0| 0201K 29 QXM Aol M= 430| FH0| S 202 ofyE
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(Earninas: Z24/2(&h). WS: ZOIE(R)
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340,000
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140,000 \/\/\J 2
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-10,000 . - : - . == - = -100
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——VLCC Earnings(EH) ——wvicc ws(2)
Xt2: Clarkson
(X4 WS £0lnt 2Mz: &g/
o 20214 20204
108 3% | Bl [ s 50" mz | my x5y m=m
[ oxM AJXI
Eromt 2UX| 43.5 -3.1 28.4 43.5 33.5 24.8 217.5 61.2
s12(TD3C) | Wit 49 1,302 1345 -6,779 14966 -1.051 5,603 250,354 49,069
VLCC 19 M= 20,000 500/ 18500 24125 21,220/ 22,875 80.000 39,788

Xt&: Clarkson
()

(9



KMI F26H2A13 EHA

Bl szu-71asy

129 SHMESMS KK +Z0M Y22 KASIHC0 HF | 2 202 N33

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(F3/4

290,000
240,000
190,000

140,000

90,000

e .
0,000 A \\f .. - |
10,000
Oct Nov Dec Jan FebMar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec Jan FebMar Apr May Jun Jul Aug Sep Oct

Min-Max 2018-2021 ==2018-2021  —Average 2018-2021
Xt&: Clarkson

| 20 SHM@AS 108 WH F 01F 448t U

oo

(vice 5=-52(1D30) =BRFMA)|

g2/
50,000

40,000
30,000
20,000
10,000

0

10,000
2020-10-22 2021-01-22 2021-04-22 2021-07-22 2021-10-22
==TD3CTCE =——15MA

Xt=&: Clarkson

(9



KMI F26H2A13 EHA

MQREM-SHEN

I MRHIEM WS(MR World Scale) : X|it 3= CHH| 1.7p Sl2tst 128.6 7|18

(2Y) ©F Uy R SN 2YUXIHWS)7t HEME LIEH

(22l/E
1= 108 3FWS) TZ=CHH|X}O]
25 o2 128.6 v 1.7 1.3 %
Ras Tanura(£&) - Chiba(¥2) 75K(LR2E) 90.0 A 2.5 29 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 125.0 - 0 0 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 130.0 - 0 0 %

S2) F9= 0fF et ot S 2= AHEX| 2=l ME MRME +2 ZH= MRHEY AR =I5 7|

O Xtz DX HEIAS 102 15 7IF F7t 012 SIQ S20| 512 9630+ 4,000HHS 7|=JCH WHEHS
0, 0|22 $Xl= MH2 0)FQ! 20194 =7| thH| =2 +&Y

O ZHR7t T8t MRHE +2 ZMQt T2 BF MY SO FHOZ MEME HACH, 427| M 42 oizi2 ¥

MZE 2 F2LH92| AHBH0| MA CHH| MIHMOZ HOIXIHA =2 71 Alg JHMOZ 0]01E Zo=2 et
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(MRRIZN 29 U X1

(Earnings: F2{/Y(@), WS: HQIE(R)
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W0E 3% S5 o 5 mm | AW am | mg
HEX AR(HE)
ol--Z2= 2UX|5 128.6 -1.7 80.6 160.0 1175 55.5 437.2 126.8
2 B 2 8,567 2,064 -96 15,345 7,445 2664 79,699 15,830
MR 19 Mz 12,500 - 11,625 13,000 12,331 11,625 20,0000 14,440
Z: OlE-ZZ(Pacific Basket) 32&= 49 HH(YE-2) AFR, MFH|IE SQU7(7F A M2
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Bulk Kanoura 2013 | 61,396 | DWT | 2021-0ct-22|  28.00 Meiho Kaiun Undisclosed
Interests
Bulk Pacific 08 2004 | 52,471 | DWT | 2021-Oct-22 ITC Corp Chinese interests
Bulk [Shandong Hai Chand 2011 | 75.200 | DWT | 2021-0ct-22| 1673 Shandong Undisclosed
Shipping interests
Container| City of Alexandria*| 2006 | 5041 | TEU | 2021-Oct-22|  68.00 Cyprusc'\ga”“me Clients of MSC
Container SC Mara* 2006 | 5,060 | TEU |2021-Oct-22| 68.00 |Cyprus Sea Linegs Clients of MSC
Container| CSL Santa Maria* | 2005 | 5.042 | TEU | 2021-0ct-22| 68.00 Cypr“SC'\é'a”“me Clients of MSC
Gas C'rier Bao Le 2008 | 3,500 | cu.m. | 2021-0Oct-20 Shgnzhen Chinese interests
Haihong
Buk | Beilun Hai 9 |1989| 69.703 | DWT | 2021-0ct-20 Ningbo | Clients of Zhejiang
Longsheng Sh. Yihe
TankChem Boroy 2007 | 16,745 | DWT | 2021-Oct-20 Njord Shipping Aq ~ Jndisclosed
interests
TankChem|  Celsius Macau | 2006 | 20,768 | DWT | 2021-Oct-20 Celsius Shipping| Chinese interests
Buk | Global Passion |2011| 33.686 | DWT | 2021-Oct-20| 17.50 | Nippon Yusen | Undisclosed
Kaisha interests
Container| Irenes Respect | 2006| 2,826 | TEU | 2021-Oct-20| 44.00 | 'saekos Shpg &) Clients of CMA
Trdg CGM
Tanker | Kai Ping You 6 |2002| 2.865 | DWT | 2021-Oct-20 Guangdong | Clients of Henghui
Hengli Shipping
Bulk Queen Asia | 2011 28425 | DWT | 2021-Oct-20|  15.00 TS Maritime Undisclosed
interests
Bulk [Shandong Hai Shend 2011 | 56,532 | DWT | 2021-Oct-20 Shandong Undisclosed
Shipping interests
Buk | Sheng Jia He 1 |2010| 22,817 | DWT | 2021-Oct-20 Dandong Chinese interests
Shengjiahe
Dry Genl| Tong Li Fu Diao 9 2011 2021-0ct-20 Lifeng Chinese interests
Waterways
Dry MPP|  AAL Mars* | 2011 | 33.200 | DWT | 2021-Oct-20| ~ 35.00 Marlow Clients of AAL
Navigation
M A Marlow .
Dry MPP|  AAL Merkur* | 2010 33,192 | DWT | 2021-Oct-20 ariov Clients of AAL
Navigation
Bulk Lena B 2017 | 81.922 | DWT | 2021-Oct-19| 3520 | Kambara Kisen|  Far Easten
KK interests
Bulk Stony Lake | 1997 | 45,269 | DWT | 2021-Oct-19| 650 | Al Shumookh | Undisclosed
Const. interests
Bulk Bluemoon 2002 |170,089| DWT | 2021-Oct-18| 15.75 Alcyon Shpg. | Chinese interests
N
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TankChem|  Ocean Pitta 2013 | 9,500 | DWT |2021-Oct-18 4.00 | Jiangsu Skyrun So“it:t ﬁg‘s‘igcan
Bulk Cape Garland 2009 | 178,394 | DWT [2021-Oct-15 32.00 | Mitsubishi Corp|Chinese interests
Bulk HTC Delta 2014 | 56,533 | DWT |2021-Oct-15| 21.00 |CE Line Holding -roisclosed
Interests
Bulk Ibis Wind 2013 82,937 | DWT |2021-Oct-15 28.00 | Mitsubishi Corp|Chinese interests
Bulk Xing Ning Hai 2015 | 34.443 | DWT |2021-Oct—15| 23.00 | ~ortune Ocean | Undisclosed
Shpg interests
TankChem | Eco Los Angeles* | 2020 | 50,185 | DWT [2021-Oct-15| 36.50 | Top Ships Fnﬁrii?g
TankChem |Eco City of Angels{ 2020 | 50,185 | DWT |2021-Oct-15 36.50 | Top Ships lEn“treorZZfs”
Container | ALS Juno* 2000 | 4256 | TEU |2021-Oct-14 Asiatic Lioyd | Clients of Zim
Integrated Shpg
Container | ALS Fauna* 2008 | 4275 | TEU |2021-Oct-14 Asiatic Lioyd | Clients of Zim
Integrated Shpg
Container | Heron Hunter* | 2009 | 4,255 | TEU |2021-Oct-14 Delphis Clients of Zim
Integrated Shpg
4 « P . Clients of Zim
Container Harpy Hunter 2009 4,255 TEU |2021-Oct-14 Delphis Integrated Shpg
Bulk Baogang Glory 2008 | 207,826 | DWT [2021-Oct-13| 31.50 Doun Kisen [Chinese interests
Gas C'rier GasLog Salem 2015 | 155,000 | cu.m. [2021-Oct-13| 128.00 Gaslog CI@rE;;LgCDB
Gas C'rier | GaslLog Shanghai 2013 | 155,000 | cu.m. [2021-Oct-13| 120.00 | GasLog Partners Cl|er£§:asoiLgCDB
Bulk Orient Violet 2015 77,111 | DWT |2021-Oct-13] 30.30 | Clipper Group | Greek interests
. . . Norse Clients of CMA
Container Viking Merlin 2014 1,732 TEU [2021-Oct-13] 33.00 Shipholding CGM
Bulk  |Golden Opportunityl 2008 | 75,750 | DWT [2021-Oct-11| 17.20 GO'dgrr‘oqucea” Greek interests
Buk | Golden Endurer* | 2011 | 79,457 | DWT [2021-Oct-11| 20.00 Go'dg:ouopcea“ Greek interests
Bulk ASL Mars 2004 | 175,085 | DWT |2021-Oct-08 16.20 Agricore HK |Chinese interests
Gas C'rier Happy Bride 1999 6,270 | cu.m. [2021-Oct-08 Navigator Gas [Clients of Harga:
TankChem | vy Express 2009 | 50,929 | DWT |2021-0ct-08 15.00 |Mitsui OSK Lined et Of Spring
Marine Mgmt
. Middle Eastern
Offshore MMA Concordia 2010 8,000 HP [2021-Oct-08 MMA Offshore .
Interests
(N
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Bulk Tesoro 2007 | 53352 | DWT |2021-0ct-08 15,75 | _Nomikos | Clients of Jinhy
Transworld Shpg & Trans
Bulk True Endurance 2012 | 179,147 | DWT |2021-Oct-08 33.00 |Defender Holdingd Turkish interests
Bulk Zephyrus 2019 | 81,981 | DWT |2021-Oct-08| 36.50 |Mterocean Trang  Hong Kong
Ltd interests
Offshore | GH Endurance | 2010 | 16315 | HP |2021-Oct-07 United Offshore|C1eNtS Of lcelanc
Coast Guard
Container | Iseaco Horizon | 2005 | 2,826 | TEU |2021-Oct-06| 41.50 | 's6aco Holdings) Clients of CMA
Pte CGM
Bulk Mel Pride 1999 | 32.260 | DWT [2021-Oct-06f 8.00 | D & S Ship | Jndisclosed
Interests
. . .| Clients of Abu
Container Vega Virgo 2011 960 TEU |2021-Oct-06| 18.50 | Vega Reederei Dhabi Ports
TankChem | Navig8 Universe 2013 45,313 | DWT |2021-Oct-05 18.80 Ocean Yield |Clients of Navigé
Tanker SCF Ural 2002 | 159.313| DWT |2021-0ct-05 16.00 | Sovcomflot | Middle Eastem
Interests
Bulk Stove Tide* 2016 | 57.679 | DWT |2021-Oct-08| 28.00 | Stove Shipping|  Clients of
AS Belships
Bulk Stove Friend* | 2016 | 57.679 | DWT |2021-Oct-05 28,00 | Stove Shipping)  Clients of
AS Belships
Bulk Banasol 2001 72,562 | DWT |2021-Oct-04] 13.80 KCC AS Chinese interests
Bulk Vorana Manx 2021 82,300 | DWT [2021-Oct-04{ 42.00 | MX Bulk Mgmt| Greek interests
TankChem | Navig8 Tourmaline | 2016 | 49,513 | DWT [2021-Oct-03| 30.70 |Ocean Yield ASA NaYr'gfkg;em
Bulk Aqua Honor 2012 | 175.428| DWT |2021-Oct-01] 28.00 | Noble Group | Crdisclosed
Interests
Clients of
Gas C'rier Epic Barbados 2001 7,221 | cu.m. |2021-Oct-01 BW Epic Kosan| Bashundhara LP
Gas
Bulk Gail 2011 | 20,966 | DWT |2021-0ct-01] 13.00 | COSMOSNIP opicce interests
Management
Bulk HTC Charlie 2014 | 56.451 | DWT |2021-Oct-01| 20.45 |CE Line Holding “rdisclosed
Interests
4 P Golden Energy Clients of
Offshore Larissa 2011 99 LOA [2021-Oct-01 Offsh. OceanPact
Bulk Medi Okinawa | 2011 | 56,118 | DWT |2021-0ct-01 22.00 | Meiii Shipping | >andiadesh
Interests
TankChem | Nord Highlander | 2007 | 37,145 | DWT [2021-Oct-01| 855 | Norden A/S U:‘n‘iﬁfe';’ffd
Bulk Ocean Ginger 2002 | 75.735 | DWT |2021-Oct-01] 11.50 |Far East Leasind “roisclosed
Interests
(Y
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Bulk Rosco Maple | 2010 | 181.453| DWT |2021-Oct-01 33.75 Rewosohdpscea” Greek interests

Bulk Spring Hawk 2010 55,688 | DWT [2021-Oct-01| 22.00 | Tsurumi Kisen | Asian interests

Bulk Spring Sunshine | 2013 | 46,947 | DWT |2021-Oct-01| 17.90 | Jiangsu S.S. Ulnn(i'gfe'zfsed

TankChem | Stena Conqueror 2003 47,323 | DWT |2021-0Oct-01| 6.90 Stena Bulk [Clients of IMS S£

Meadway Shpg.| Middle Eastern

Bulk Teo 2011 | 36:829 | DWT [2021-0ct-01| 1650 | M**GHY interests

Buk | Eos Esperance® | 2012 | 33686 | DWT |2021-Oct-01 3500 | O Maritime | Undisclosed
Corp interests

Bulk Eos Victory* 2012 33,451 | DWT |2021-Oct-01 ORIX Meritime UhdISC|OSGd
Corp interests

®



_ ] HE 102 2021 20201
T SR 0l ¥ Gy me @Y s B2 B s 52
As2M(BE)  Panamax 18.0 - 18 18.C 18.C 18. 17. 19.C 18.C
LEM(5H) VLCC 70.0 - 70. 63.C 72.C 68. 63.C 77.C 70.F
ZIHI0|HM(10E) Sub—~Panamax 44.0 - 44 14.C 44.C 30. 8.C 13.C 9.C
At=: Clarkson
AMEMTE($ Million)
HeEd Panamax 34.0 - 34 255 34.C 30.1 5% 27.C 26.(
QXM VLCC 108.0 - 107. 85.C 108.C 96. 85.C 92.( 88.¢
ZIHO|H4M  Sub—-Panamax 39.0 - 39 30.C 39.C 34. 30.C 31 30.4
Xtz Clarkson

Rotterdam 4815 -6.£ 469.¢ 311.C 4838(C 388& 124 303.& 246.
Singapore 503.3 -20.3 508.9 324.¢ 523t 409.Z 157.& 388.C 269.7
Korea 569.0 -5t 5559 361.& 574t 4323 196.c 426t 3147
Hong Kong 5283 -0.& 519.3 325 529.C 4183 181.& 436.6 290.t
Rotterdam 6058 16.6 576.3 387.6 605& 4934 179.C 585c  328.(
VLSFO Singapore 6233 9.8 596.9 413.C 6238 5166 2196 726 371.1
Hong kong 619.0 183 591.2 404t 619.C 5165 214¢& 722& 3711

380 CST

At=: Clarkson

M = H|E = = - 1054 2337 180.4 71.7 176.1 106.4
($/Tonne) ST 164.0 -8.& 118.2 - 2646 204.2 5 178.% 126.%
H=E = H|E 243.3 9.7 161.0 - 2433 121.4 = 111.¢ 71k
($/Tonne) STE 390.8 15.5 259.8 - 4207  169.¢ 5 138.1 91.2
- S 4971 -1.7 3411 - 5011 230.9 - 2042 149.(
($/~T0n;e) HEE= o = . 5 - . - 1411 113.¢
STE 577.5 45 394.8 - b77€  307.8 - 2225 202

= &=A)  1,220.5 2.81,228.1 1,195.8 1,642t 13983 821.¢&¢ 1,770 954.¢
(ME/2A) (Al 756.0 22.C 740.0 601.& 773t 681.1 474.C 640.6 549.<

Xt&: mysteel, CBOT
NA HAAHSGE w0l ($ Million)

58 62 78 2021 =A 20204 A 20194 A 20184 A
P .= 8,674 8833 9,625 58,80C 89,017 95.08€  100,11¢
29 5242 5397 5822 38,121 54,83C 56,18€ 59,62¢
NAFTA — 2B 8,850 10,289 10,421 65,584 87,821 89,83¢ 89,921
=2 7595  7.694 7,531 50,597 68,265 73,797 69,712
U *5 4904 5211 5331 36,75¢ 47 87C 52,75¢ 57,67¢
22| 5559 5566 6,295 38,241 56,517 56,79¢ 62,29€
R 15,351 15,605 16,01C 106,657 155,34¢ 163,882 189,93¢
9 13,244 14,064 14,192 92,561 128,652 131,656 133,78F

A2 SRR

@
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