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7= 118 3F 118 2& FZCHH|XIO]
BSI 2,253 2,276 v -23 -1.0 %
ATHRR(10TC) 24,786 25,036 v -250 -1.0 %
671 25,750 27,000 v -1,250 -46 %
L= 14 20,750 20,750 - 0 00 %
5d 11,000 11,000 - 0 00 %
1282 23,467 25,066 v -1,599 -6.4 %
FFA 224 1&27| 19,575 20,615 v -1,040 50 %
224 21,624 22,926 v -1,302 -5.7 %
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= 512512 339 -1 184 351 279 116 206 133
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SHORZE 1,010 32 840 1,017 924 130 910 264
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. B4 23|19 7Y | hyryu@kmi.re.kr | 051-797-464%

| =4 WS(VLCC World Scale) : MF(118 23) O] 0.9p 52t 42,5 7|18

(29) HF | HRE0| 32 SUTIMWS)H sH2fE

(ga2/=
- 118 3F(WS) T O] X10|
a5-5= Z(TD3C) 42.5 v 0.9 21 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 22.0 - 0 0 %
Ras Tanura(ZS) - Ningbo(E=) VLCC 270K 425 v 0.5 12 %
Bonny Off(MOtZ2|71) ~ Ningbo(E=) VLCC 260K 44.0 v 1.0 22 %

(B2 3= 7E S TR MR AHE2| 22401 =119 Ihio= Okt Fal= AR H47| E5 7[H 022

O AEa|}L LZ2ic, S SN T2LHO SRR 27+ T B716H1 QIOM, WHOZH UESH F7H A1 102-14

Off 2foi2 FEIM Ml Z2LH9 SEIR; 0| 64%(2142H 5,966F)7 Lilicl= & REOIMS Z=2LH9 bt CHRAO
=ZIEHM 0|2 QIS AR 9 3= =5t 247t MY IE

O 0 APl 2l 2R $4201 F2 5t T2LH 19 SO 245 2 KIS QRGHT QOM, HIOE SASELS UFT

M0 LiiSt BiE7 M TN Qo 427 | BR 07t ZASH ZIOF OliM 847 e S70H! 2YUi=0| Otz 7R

(VLCC Z=-Z2(TD3C) 29 ¥ X2

(Earninas: Z24/(&h. WS: ZOIE(R)
350

340,000
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290,000
250
240,000 -
190,000 150
140,000 '\/\J 100
50
90,000
o
40,000 50
P i i 3 T . P
2019-11-19 2020.03-19 2020.07-19 2020-11-19 2021-03-19 2021-07-19 2021-11-19
——VLCC Earnings[EH) ——wvicc ws({3)
Xt2: Clarkson
=M 2
SOIX|A: WS A0lnE 2MF: SHpi/9l
o 20214 20204
118 3% | Bl [ o 50" mz | ay w2y m=m
[ oxM AJXI
Eromt 2UX| 42.5 -0.9 28.4 46.3 34.6 24.8 217.5 61.2
s12(TD3C) | Wit 49 1,973 -548| -6,779 14,966 -662 5,603 250,354 49,069
VLCC 19 M= 20.000 -500] 18500 24125 21125/ 22875 80.000 39,788

Xt&: Clarkson
()

(9
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=M WS(MR World Scale) : MF(11€ 2F) H| 0.3p 5l2kst 124.7 7|2

2%) HF oy tE=2

9 &= 2YUXIWS)7t SHEIME He

(2/=
= 118 3FWS) HF O] XjO|
25 o2 124.7 v 0.3 02 %
Ras Tanura(3&) - Chiba(&&) 75K(LR2%) 115.0 - 0 0 %
Ras Tanura(3&) - Chiba(2+) 55K(LR1E) 110.0 v 10 83 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 120.0 - 0 0 %

(52) F2 ol1x| 7R, T2 19 MHIOR Qo M7 +2 oft Z¥ol= S MRHEM Al oM X%
O GIRINEZAD 2 S32(Platts)= XIct 108 2 T2 Akt SO SIS visio] S 477| 47 +2 TS 6152

HifE! O ofef Yo HE QIOM, BR, 2R, 7 52 2= SX 8fF Ok AR =& 20224 & 3 F=LAC
Opd $ZO=2 3i=3t 7102 TS

O OPEC &5t LA E £Q MUS MY ChH| 16Tt B S15F ZHGIAUOH, T2LNQ SMOZ FOT BMXX|, IR7IE
0I5t Ol AH| ZA £8 5f3F ZHO| 22 HAlE

HiA MT SRl ZV|SIECE Qlst 0IFE S710] [ME 2|URLt USSR AH|PF B7K A= MUL|H, MAIE 8
SO oI5 SISt MHEHEO| MIZM 291 AAS Qs & 92
(MSmEM 29 U X))
(Earnings: E2{/Y(@), WS: HQIE(R)
D0, 000 450
.................. e e — .l
At2: Clarkson
MOREM 29|
SOIX|A: WS, 20lnp 2ME: Saf/Y
| L
g 8% | MmO 2021 : 202087
ZIN = il Yo N Z0 Yot
HEM AZEK(EE)
ol-a3E | SUXS 124.7 -0.3 806 1600 1184 555 4372  126.8
Y= I 40 6,302 27 -96 15345  7.421 2664 79,699 15,830
MR 18 M2 | 12,750 0 11,625 13,000 12,367 11,625 20,000 14,440
Z: OlE-ZZ(Pacific Basket) 32&= 49 HH(YE-2) AIR, MFH|IE SQU7|17F A M2
AtZ: Clarkson

(o)
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\

A= | 118 3%(21.11.2~21.11.19
| HdelEM, AH0|HM, BAHM S 6048 S1M el i
M= AH Uz AS Cto oHoHe! 74 o OHAX
Container|  AS Petulia* | 2008| 2,564 | TEU | 2021-11-19| 7160 | MPC Container| — Undisclosed
Ships interests
Container|  AS Palatia* | 2006| 2,526 | TEU | 2021-11-19 MPC Container | Undisclosed
Ships interests
Buk | Dry Beam Neo* |2019| 38,180 | DWT | 2021-11-19 | 30.00 Libera Undisclosed
Corporation interests
Buk | Fragrant Athena* | 2020| 38,131 | DWT | 2021-11-19 |  30.00 Libera Undisclosed
Corporation interests
TankChem|  PTI Amazon* | 2007 | 51,274 | DWT | 2021-11-19 |  9.80 | Parakou Shipping Uf‘ndtsrce'szd
TankChemy  PTI Rhine* | 2007 | 51,218 | DWT | 2021-11-19|  9.80 | Parakou Shipping ~ _rdisclosed
interests
Container|  Box Express | 2016| 1.708 | TEU | 2021-11-18 | 4080 | Allseas Marine | V€Nt L‘i’;e\g\’a” Ha
Buk | Nord Colorado | 2018 60,396 | DWT | 2021-11-18 |  32.00 Norden A/S Undisclosed
interests
Offshore| Vega Egypt 1 | 2017 | 3,263 | DWT | 2021-11-18 Thome Offshore| Cl1eNts Of Atlantic
Maritime
Container| X-Press Jersey* | 2014 | 4,896 | TEU | 2021-11-18 | 105.00 | Sea Consortium| Clients of MSC
Container| X-Press Guernsey*| 2015| 5,001 | TEU | 2021-11-18 | 105.00 | Sea Consortium| Clients of MSC
Offshore Far Swan 2006| 3,600 | DWT | 2021-11-16 Solstad Offshorg ~ ndisclosed
interests
TankChem| Seaways Bodie | 2006 | 36,725 | DWT | 2021-11-16 |  7.00 Intl Seaways U?ﬂigggf’fd
Container Acacia Rei 2010| 1,740 | TEU | 2021-11-15 Haitong Containe Uhdlsclosed
interests
Bulk Bunji 2013| 98,704 | DWT | 2021-11-15| 23.00 KambaéaK Kisen | & ropean interests
Bulk Lake Dany | 2008| 28358 | DWT | 2021-11-15| 1190 | Yawatahama | Undisclosed
Kisen interests
Bulk Nautical Alice | 2016 | 63,580 | DWT | 2021-11-156 | 2850 | Nautical Bulk Far Eastem
interests
TankChem|Navig8 Constellation| 2013 | 45.000 | DWT | 2021-11-15| 1880 | Ocean Yield | Clients of Navios
Acquisition
Bulk Star Crios 2012 | 63,301 | DWT | 2021-11-15 21.50 GriegMaas AS | Greek interests
Container{Long Beach Trader*| 2007 | 5,527 | TEU | 2021-11-15 Lomar Shipping| Clients of MSC
Container|Los Angeles Trader¥ 2007 | 5,527 | TEU | 2021-11-15 Lomar Shipping| Clients of MSC
Water .
Offshore| Cobalt Explorer | 2022 | 10,000 Depth 2021-11-12 Daewoo (DSME)| Clients of TPAO
(N

(3



ME Mo B gs | oo | mmpax 7t IHEX S
= MH e adk= me| HOH 24Xt (Hmtetay H= Xt H==Xt
Offshore | FS Bergen 2006 | 3,544 | DWT | 2021-11-12 Northern Supply ~ Jndisclosed
Interests
Offshore Ocean Spey 2000 2021-11-12 Irish Mainport Cllentzr%fSOpen
Offshore | REM Provider 2007 | 3,200 | DWT |2021-11-12 Solstad Offshorg  Jndisclosed
Interests
. o Taiship .
Bulk Yutai Ambitions 2008 77,283 | DWT | 2021-11-12| 18.00 Greek interests
Development
Bulk Soho Trader* 2015 | 63473 | DWT | 2021-11-12| 25.00 Ravi}‘gfﬂip'ta' Greek interests
Bulk Soho Merchant* | 2015 | 63,800 | DWT | 2021-11-12| 25.00 Ravi;l‘griatp'ta' Greek interests
Clients of
Bulk Star Damon 2012 63,301 | DWT | 2021-11-11| 22.50 Grieg Star Costamare
Shippina
Bulk Tai He Zi Jin 2011 27,394 | DWT | 2021-11-11 Jiangsu Taihe |Chinese interests
. a4 y Zhejiang
Bulk Zhong Xing Da 98| 2013 37,411 | DWT | 2021-11-11 Zhejiang Zhongy! Zhongmao
Bulk lkan Senyur 2010 | 61.494 | DWT | 2021-11-10| 22.50 | Ehime Kaiun | Cndisclosed
Interests
Bulk Blueways 1998 | 46,658 | DWT | 2021-11-09| 8.00 Sea Plain Undisclosed
Shipping interests
Offshore Geosund 2001 9 | LoA |2021-11-09 DOF Undisclosed
Management interests
Dry Genl Jin Long 7 2006 | 3,102 | DWT | 2021-11-09 Dj;?g#g” Chinese interests
Buk | Ocean Rosemary | 2013 | 82,265 | DWT |2021-11-09| 23.00 |Far East Leasing U?ﬂ‘i‘;‘fe'zfsed
Offshore SK Technik 2018 | 7373 | HP |2021-11-09 Nam Cheong | Undisclosed
Marine interests
Container | Glacier Bay* 2000 | 25564 | TEU |2021-11-09| 40,00 | FaStern Pacific| Undisclosed
Shpg interests
Container | Coronado Bay* | 2008 | 2,578 | TEU |2021-11-09| 4000 | E@stem Pacific)  Undisclosed
Shpg interests
Bulk Orient Accord® | 2010 | 33755 | DWT | 2021-11-09| 7200 | Harworth | Clients of Union
Shipping Maritime
Bulk Orient Trader* | 2010 | 33.755 | DWT | 2021-11-09 Harworth | Clients of Union
Shipping Maritime
Bulk Orient Transit* | 2010 | 33.755 | DWT | 2021-11-09 Harworth | Clients of Union
Shipping Maritime
Bulk Orient Tiger* | 2011 | 33,755 | DWT | 2021-11-09 Harworth | Clients of Union
Shipping Maritime
Bulk Orient Trail* 2011 | 33,762 | DWT | 2021-11-09 Harworth | Clients of Union
Shipping Maritime

@



ME Mo B gs | oo | mmpax 7t IHEX S
= MH e adk= me| HOH 24Xt (Hmtetay H= Xt H==Xt
Offshore Far Saga 2001 | 89 | LOA |2021-11-08| 620 |Solstad Offshord Ondisclosed
Interests
Tanker Xin Tong Yu 8 2005 3,732 DWT | 2021-11-08 Zhejiang TongyulChinese interests
Tanker Iris Victoria 2010 | 74,905 | DWT | 2021-11-05| 17.75 |Mitsui OSK Lined ordisclosed
Interests
TankChem |  Bow Dalian* 2012 | 9,000 | DWT | 2021-11-04 Odfjell Asa | Clients of E&S
Tankers
TankChem| Bow Nangang* | 2013 | 9,124 | DWT |2021-11-04 Odfjell Asa | Chients of E&S
Tankers
TankChem|  Bow Fuling® 2012 | 9,150 | DWT | 2021-11-04 Odfiell Asa | Clients of E&S
Tankers
Tanker Angel 61 2006 48,635 | DWT | 2021-11-03| 9.80 | Winson Tanker| Greek interests
Offshore | Caledonian Victory | 2006 | 4,380 | DWT | 2021-11-03 BP Shipping | Clients of GSP
Offshore Drilling
Tanker Xin Tong Yu 18 2006 2,641 DWT | 2021-11-03 Zhejiang Tongyu|Chinese interests
Bulk Berna 1995 | 21.964 | DWT | 2021-11-02| 6.00 | Touna Ship | Undisclosed
Mgmt interests
Bulk Lilian 1999 | 24,838 | DWT | 2021-11-02| 680 | Lemar Shipping| J"disclosed
Interests
N/B Yangzi-Mitsui i . .
Bulk SB YZJ2015-2686 2022 | 82,300 | DWT | 2021-11-02| 38.50 Fuyo Kaiun | Greek interests
Offshore |  Ocean Duke 2013 | 3,750 | DWT | 2021-11-02 Vestland Mngmn{ Jndisclosed
Interests
Buk | Ortolan Beta Strait| 2010 | 29.975 | DWT | 2021-11-02| 11.80 | Carsten Rehder| Jndisclosed
Interests
Bulk Sophia N 2009 | 56,868 | DWT | 2021-11-02| 17.50 Nomikos |~y interests
Transworld
Bulk Sunleaf Grace 2011 | 61,683 | DWT | 2021-11-02| 22.00 | Toko Kisen Y.K. U:‘n‘iﬁfe';’ffd

®



_ ] HE 11 2021 20201
ARl 2F G me =7 s B2 | B0 a5
As2M(BE)  Panamax 18.0 - 18 18.C 18.C 18. 17. 19.C 18.C
LEM(5H) VLCC 70.0 - 70. 63.C 72.C 69. 63.C 77.C 70.F
ZIHI0|HM(10E) Sub—~Panamax 44.0 - 44 14.C 44.C 31. 8.C 13.C 9.C
At=: Clarkson
AMEMTE($ Million)
HeEd Panamax 34.0 - 34 255 34.C 30. 5% 27.C 26.(
QXM VLCC 108.0 - 108. 85.C 108.C 97. 85.C 92.( 88.¢
ZIHO|H4M  Sub—-Panamax 39.5 - 39 30.C 39.E 35. 30.C 31 30.4
Xtz Clarkson

Rotterdam 4295 -12 436.3 311.¢  488C 393.3 124 303.€  246.C
Singapore 460.8 -8.83 463.6 3246 523t 4141 157.6 388.C  269.7
Korea 509.8 -10.3 516.§ 361.& 574t 440.C 196.c 426t 3147
Hong Kong 4773 -12.t 4892 325.6 529.C 425.C 181.& 436.6 290.t
Rotterdam 5573 -21.£ 5694 387.6 605& 5005 179.C 585c  328.(
VLSFO Singapore 6123 -2C 616.9 413.C 6328 52527 219.6 726 371.1
Hong kong 607.0 -3.£ 606.§ 404t 619.C 5243 214¢& 7225 3711

380 CST

At=: Clarkson

M = H|E = = - 1054 2337 180.4 71.7 176.1 106.4
($/Tonne) ST 137.7 -13.& 151.5 - 2646  199.7 5 178.% 126.%
H=E = H|E 126.6 -47.3 174.0 - 2433 127.6 = 111.¢ 71k
($/Tonne) STE 2275 -8.1S 2435 - 4207 1784 5 138.1 91.2
- S 4454 -41.2 4821 - 5011 253.% - 2042 149.(
($/~T0n;e) HEE= o = . 5 - . - 1411 113.¢
STE 479.3 -61.€ 549.6 - 5777  329.9 - 2225 202

= =(=H) 1,263.3 19.01,234.1 1,188.t 1,642 1,383.7 821.¢ 1,770k 954/
(ME/2A) (Al 823.0 6.C 7994 601.¢ 826.83 690.& 474.C 640.6 549.<

Xt&: mysteel, CBOT
NA HAAHSGE w0l ($ Million)

78 8g 98 2021 =A 20204 A 20194 A 20184 A
P .= 9638 8920 9614 77,284 89,01€ 95.08€  100,11¢
29 5822 5658 5758 49 547 54,83C 56,18€ 59,62¢
ST = 10,430 9,161 9,49t 84,257 87,822 89,83¢ 89,921
=2 7530  7.430 7,098 65,162 68,265 73,797 69,712
U *5 5327 5040  543C 47,21¢ 47 87C 52,75¢ 57,67¢
22| 6,298 5209  5.30¢ 48 78¢ 56,517 56,79¢ 62,29€
R 16,020 16,168 17,252 140,08¢ 155,34¢ 163,882 189,93¢
9 14,190 14,437 14,152 121,16€ 128,652 131,656 133,78F
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AN BAF oY OIS 4+ US

BRSNS RO] Y FO1 SHDH| QSAWRN HBEH= LISY. BF MEIY 350

HOB A LiZ 0lFY

o MEZIE Bt HDE KR0|02 FRFYMIILYS B HINS J|HO2 3t 018X}
23 e JIEF HN S0 LSk Ofus MYE HEGK 243, 0 KBS A o
Belo] S0 510 BELS| QIABKT SOt HOR 715
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