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Z 1702, Mejadl| 1.32GWE 17HA2| MELS|ZEITA

(H31/Y, %)

18,500
G008
12 509
23,500 i p—— e e et S i ) . 2
11,00 7.8% R 5.2%
8,500
&, 000
3,500
1,600
4/3  a/4 8/5 46 A7 810 a1 42 af13 414
At&: Clarkson
[ szamas go |
(BSI: ZRIE, ATRY, M&, FFA: E2i/Y)
= 48 23 48 13 FZCHE|XIO]
BSI 1,113 1,174 v -61 -52 %
ATHRR(10TC) 12,241 12,909 v -668 52 %
61 16,000 16,375 v -375 -23 %
M= 14 15,500 15,875 v -375 24 %
5d 12,500 12,500 - - - %
bEE 14,830 15,728 v -898 57 %
FFA =/ |2 16,208 16,706 v -498 30 %
234 13,368 13,539 v =171 -1.3 %
Xt&: Clarkson, Baltic Exchange A M5 v 5t - 22X
(12)
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XtZ: Clarkson, Baltic Xi2E2 &gdl XAt 7=
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Sa=Yy
| ZiE[0|H 2UX|5=(SCFI) : M3 CiH| 76.7p 458 1,033.7pE 715

2¢) ZiHo| 2 Ml X|&

O ZHHO|H 2XIA(SCFIY= SC A2 A1 A|7[0f QEISH OfA|OH-20| §Z 290 2 ZOZ ME5HH HF |
76.7p M55t 1,033.7p2 7|12

1gl) ZAHIO| 2 M| X|& MY

o -~
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2ol 28 229 ZH0| SZH2 OIAO-EEY FIEE M SS0| 7% 2 ZOZ o2kl MA Z7|
CHH| 5% ZtASH 1,2202t TEUZ 7|28HCTS)

=2off 28 =22Y 7t K= A S& CiH]| 94p Sl 101pE 7|E5I¥ X[ Z2L 01 & C{H| O%
31p =2 £=(CTS)

o O

_ #Eol 2ux)% |
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&2 1 $/TEU, OjMel DjSeh &2 @ $/FEV)

£500.0
E&500.0.
&300.0
E&000.0

5700.0 N ; A —SHEUXS=
= PN N e
as00.0 _."I A T =
4200.0 \". — O] A T
J : oS e
— o=
— = gs

200.0
0.0

: £ E E £ EE EEEEEEEEEEEEOEOZ

BT
(F399A%5: X, §¢, 3=, A% Fudo} g2 : §/TEU, U]ASH w5t &= @ $/FEU)

20234 20224
2 2= | M= = ==
AB 2% [ EHFEUHl Ty &m mz | 5N 2 | ®z
HE[O| LM AR
EERUX|4 SCFI 1,034 77 907 1,061 973 1,107 5,110 3,410
Qa2 871 -6 863 1,050 919 1,047 7,797 4,846

0|MQtet2 1,668 376 1,148 1,668 1,296 1,418 8,117 5,656
0|serel2 2,565 418 2,010 2,845 2,426/ 3,096 11,833 8,514

o=z 171 -13 171 238 207 225 456 321
=gz 332 3 317 927 372 281 362 320
SEor= 191 -13 150 199 174 189 1,537 837

A2 Aslolai7 24, Clarkson

,"/r/’ // //’ /// /;‘,;/';.,:'// / s
0000000 2HE[0[LfM
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EiAHM 259 A7 | hyryu@kmire.kr | 051-797-4643

Fe
X

I'

WS(VLCC World Scale) : X3 CHH| 15.6p 525t 52.6 7|2

(2%) M= iy iR 20N 2YUXIHWS)7t SIS 2Y

(EH/E)
= 48 23(WS) T OjH| x}O|
B&-3= L=E(TD3C) 52.6 v 15.6 229 %
Ras Tanura(£Z) - Loop(d] ZZ2H VLCC 280K 45.0 - - - %
Ras Tanura(ZS) - Ningbo(E=) VLCC 270K 72.0 A 2.0 29 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 68.5 v 1.5 21 %

o
Hu
rio

O 22 27| 2¥| 7|8, OPEC+ 2t 72 SO 9
et 7ICHZI0] HBHEIBN REM SUT oMt Xi4E

O IEA= &7t A BTMS 5ol Xt 1% OECD 2IQMIVt 20214 78 0}% 31 278 7|5t 5 28
AHIZSC| M} ZMS QESH HOR HOILY, OPEC+2] Zh40| 22 APl ZH| 8i=0] oI8tS 0|2 1o
Q2f3t. Ol 2 YR AH| 512 GIHE0] QXM ANl ONZ X8 o= MY

g) 47| d H7|3, OPEC+ Zit S SO= AFAE HEY STiEH AZ 2M X|&
= o
T

TR =5} 20| Do UM, AR ESO|

ro
o ror
rio

>

(VLCC £5-F3(TD3C) 2 U X|3 |

(Earnings: Z2{/2(Zh). WS: EOIE(Q))
350

330,000
300
280,000 250
230,000 200
180,000 150
’\_’/”M’\_//\ 0
130,000
50
80,000
0
30,000
ﬁ-\ T T T -50
-20,000 e -100
2022-04-13 2022-07-13 2022-10-13 2023-01-13 2023-04-13
——VLCC Earning(ZEH) ——VLCC WS(S)
At=: Clarkson
=M 22
(RQUX|A=: WS, L0010 2M7: =a{/2)
° 20234 20224
48 2% | BROH o £l T ETS| £l T
e N 53 16 46 95 65 32 123 63
St2(TD3C) Hd 59 52,891 1,563 16,766 97,626 47,454 24517 101,230 16,685
VLCC 4 4= 42,500 3,600f 38,000 50,000 42,183| 15,000 47,500 25,644

Xt=: Clarkson
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|29 ZMHS HE U] 22.7% $EO2 25 ¢4 2 29| SIAME LD U

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]
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At=: Clarkson

| 490 SHMIRMS F O] 10% $70| ASME LIEKIOLL 05| shiizio] g Fol 2oz &Y

(VLcC £=-5=2(TD3C) 0I=HR(MA) |
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LIS, / A,

SR

I MFHIEM WS(MR World Scale) : 3 CHH| 10.9p 458t 216.7 7|18

(2Y) M= ofb] R 20N 2YUXIHWS)7F EEMHE 2Y

(=2/5)
75 48 27(WS) HZ ] XfO|
Olz-2= 32 216.7 A 10.9 53 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 160.0 v 15.0 86 %
Ras Tanura(£5) - Chiba(¥£) 55K(LR1&) 200.0 v 10.0 48 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 220.0 A 10.0 48 %

(S2) HeMl X% SolL AR 2821, Frials +2 37t 32 22102 HIIN 29 45 Hat 7

o
O OPEC+2| ZiAt 4 01% RAIR7H 0| LIZE} 712 452 Q5101 AQHE 27t 45 29102 Xsin
229 27| 28 WA ol MY 22 S=A| E5t 0fF) 0j0jF, 0/0] 20| M5 LITHEIS 93t X
L SH2 B3 20| L2 HOR OEIRA M7 HUE Kol SB9 MIHE XIS 4% 50| hyes
£9 UAZ 0PI AR OMIE RES 202 HyH
O mr[xoRE 53 2jonyol NE 27| 312 42 Z7t 2101 AIZ E2i0) T2 01542 57t S AR
20102 MQHE AHH MBS HISS J[HE 4 IS Ao HYE

(MOREM 29 U Xj%

(Earnings: Z2{/Y(Z), WS: ZRIE(R))

90,000

60,000

30,000

0
2021-04-14 2021-08-14 2021-12-14 2022-04-12 2022-08-14 2022-12-14

2023-04-14

MR Earning(=h) —— MR WSs($)
Xt2: Clarkson
MOHZEM 29
(SYUX|4: WS, 2001 gME: Z2i/2)
20234 202244
2 2= | M=[HH
48 2% BRI AR am | mz | AW | Em | ma
HEM AIZ(EES)
olg-a2E | UKL 217 11 175 266 212 120 447 278
Y= m3 20 | 41041 2226 21713 50916 34366/ 6216 72,180 38274
MR 18 M2 | 31,000 0 26000 31250 28667 12357 30250 20,570
Z: 9IE-2 5 (Pacific Basket) 2= 42 HA(E-2) Al2. MFH|E SQJ|17H R M
Xt&: Clarkson
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At=: Clarkson

| 49 SHAS 38 013 XIAHl Q43 THS HOIN, ME [ YSHEMES LIEKY

(MR olz-2=(Pacific Basket) O|SHZ(MA) |

(/%)
75,000

65,000
55,000
45,000
35,000
25,000
15,000

5,000

-5,2022-04-13 2022-07-13 2022-10-13 2023-01-13 2023-04-13

—MRPacific TCE ~ —15MA
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Atz Clarkson
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Hejalx (23.04.01~'23.04.14)
| sS4, ZAH|0|4M, HAHM S 537212 SuM Hel| 2l
ME M = M3 Cto o] 7t A
S5 s HE Al =2 OHOH R} HHOra) OH =Xt Of==K}
. . A U-Ming Undisclosed
Bulk Asian Triumph 2012 | 56,532 | DWT 2023-04-14 | 15.00 Marine interests
. A Seadar Undisclosed
Bulk Chris 2010 | 56,838 | DWT 2023-04-14 | 13.50 Shipmngt. interests
. e Stamford Undisclosed
Tanker Di Matteo 2009 | 46,646 | DWT 2023-04-14 | 26.00 Shipping interests
Bulk Global Royal 2022 |61.211| DWT |2023-04-14 | 34.25 |POW2 LISl Greey interests
Maersk Undisclosed
Tanker Maersk Michigan 2003 | 47,047 DWT 2023-04-14 | 14.00 Line interests
Limited
A Intresco Undisclosed
Bulk Sparta* 2006 | 10,315 | DWT 2023-04-13 L1d interests
- e Intresco Undisclosed
Bulk Salvinia* 2007 | 10,407 | DWT 2023-04-13 L1d interests
. Clients of
Accommo Yy Chevalier .
Offshore CF Aurora 2009 31 dation 2023-04-12 Floatels CO)%‘esahnOISea
. . A Lomar Chinese
Container Calais Trader 2001 2,524 TEU 2023-04-11 8.15 Shipping interests
Naftomar Middle Eastern
Gas C'rier Gaz Liberty 1997 | 79,527 | cu.m. 2023-04-11 Shpg & interests
Trdg
- N/B Yangzi Xinfu Yy StarOcean |Clients of Norse
Container SB YZJ2015-2078 2023 1,781 TEU 2023-04-11 Marine Shipholding
iy Water A Samsung Clients of
Offshore Pacific Zonda 2024 | 12,000 Depth 2023-04-11 Hi Eldorado Drilling
Container TVL Aeon 2023 | 1,930 | TEU | 2023-04-11 KaLTrV]VeaV Clients of RCL
Bulk All Star Atlas | 2014 | 63500 | DWT | 2023-04-08 | 24.50 |M/Maritime| Jndisclosed

®



M= M 7|j_7‘(_ NS4 [_rol DHDHOIXI- 7|'7—:‘| DHEXI' DHA):I.
Bulk Haut Brion 2011 |57,075| DWT | 2023-04-08 | 14.50 | MNjngbo | Undisclosed
) AA_ Universal | Undisclosed
Bulk Universal Bangkok | 2012 | 56,729 | DWT 2023-04-08 Marine BV interests
* A Coastal Undisclosed
Offshore | Coastal Supreme 2018 85 LOA 2023-04-06 | 65.20 Offshore interests
* Y Coastal Undisclosed
Offshore |Coastal Supreme 2* 2020 85 LOA 2023-04-06 Offshore interests
B A Cara Undisclosed
ulk Stella Ada 2011 |180,223| DWT 2023-04-05 | 25.50 Shipping interests
B A Pacific Chinese
ulk Black Forest 2003 | 32,751 DWT 2023-04-04 8.00 Basin Shpg interests
Bulk . Yy Serenity Undisclosed
u Eldoris 2011 | 36,075 | DWT 2023-04-04 | 16.00 Ship Mgmt interests
Bulk En Ocean 1997 | 27865 | DWT | 2023-04-04 | 4.50 |Hubel Qinj Undisclosed
. A Smart-Tran|Clients of Liliang
Bulk Geat Wisdom 2000 | 45,659 DWT 2023-04-04 7.00 s Shpg Shpg
Bulk MP Atlantic 1994 | 22,035 | DWT | 2023-04-04 | 3.00 | Minh Phy| Undisclosed
Tanker | Sanmar Songbird | 2003 | 47,094 | DWT | 2023-04-04 | 15.00 Sgrnomugr Undisclosed
Bulk Bulk Japan 2006 | 82,951 | DWT | 2023-04-03 | 15.30 C,\AT;";‘i’giSnEg“ Greek interests
Clients of
Tanker Nautical Deborah* | 2018 | 75,343 DWT 2023-04-03 | 153.00 TRF Advantage
Tankers
Clients of
Tanker Nautical Janine* 2019 | 75,111 DWT 2023-04-03 TRF Advantage
Tankers
Clients of
Tanker Nautical Sarah* 2019 | 75,144 DWT 2023-04-03 TRF AdvaEtage
Tankers

®
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s = 7t
5 A HE I = OHOH IR (2 ngaﬂ OH =X} I EON;
. s Castor South Korean
Bulk Magic Moon 2005 | 76,602 | DWT 2023-04-02 | 13.95 Maritime interests
! . A Pacific Undisclosed
Bulk Glovis Maine 2013 | 56,686 | DWT 2023-04-01 | 15.00 Shipping interests

®




(2023.04.14. 7|%)

) - HxE 4 20234 20224
e Gl S S 4w mz =M &n H2 | BN Hn @l
A= M(5H) Panamax = = — = = 18 18 18
QAM(5H) VLCC 100 0 10 100 100 10 70 95 81
A 0|4 M(10) Sub—-Panamax 20 0 2 20 20 2 21 56 45
At=: Clarkson
HeEd Panamax - =34 34 33 34 33 34 37 36
FAEM VLCC - =120 120 120 120 120 114 120 118
ZHIO|4M  Sub-Panamax - 42 42 42 42 42 40 43 42
Xtz Clarkson
Rotterdam 4384 22 473 367 4384 408 354 689 512
380 CST Singapore 505 22 493 378 505 526 374 774 529
Korea 526 16 517 439 526 476 418 785 531
Hong Kong 507 18 498 421 507 462 414 804 564
Rotterdam 593 4 591 528 600 570 526 980 729
VLSFO Singapore 623 19 613 560 695 618 599 1,138 804
Hong kong 636 9 631 574 690 631 606 1,189 818
At=: Clarkson
HEA = A|E = n N i i ~ = = =
($/Tonne) ETE 150 -3 153 - 162 143 0 195 143
H=E = A|E 130 0o 117 = 133 120 = 141 124
($/Tonne) S2E 146 0 131 - 149 135 - 193 142
oz St 5 = . i i o i 758 146
($/Tonne) HsE2 - - ] - - -] - - -
STE 2525 0 331 = 371 88 = 530 119
= = (=2H)) 1501 1501 1504 1,420 1,544 1504 1,344 1,769 1,538
(ME/2A) (=HI) 683 683 680 662 792 723 729 1,425 905

A= mysteel, CBOT,

MA ZHAEAE 13A (§ Million)

Mg 12¢ 13 20223 A 20213 A 2020 A

2019 &4

.= 10,546 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7.180 67,703 54,830 56,186
NAFTA OB 9,673 10,385 10,426 10,426 11,914 87,821 89,839
=2 7.954 6,969 8,319 8,319 87,464 68,263 73,797
U *E 5299 5968 5414 5,414 63,606 47,870 52,758
%2 5059 6,700 5,023 5,023 65,913 55,517 55,795
BRics B 17.983 18160 16,049 16,049 193,174 155,346 163,882
29 17,333 17,218 16,498 16,498 170,649 128,653 131,656

R EE U
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2. ABXIS(A) 2HS HBE HIE2 FTSHYLAPLLI0] Y B0 2NDU| HESTIRN HBHE UHSY. 3% Mol BE
TE Sol0] 229 JuE XM= SIAA L ol -Y

3. QIZX|S BAS TESH 2 HUMY KSZIE RE HIR AR0|DR HRHASIILYS 2 HIMS IIOR B 08K
SIMBFOR Qo] xefE &4, &off = 7[E EX o|F0 taiiM= Kt MR 2EOHA| g5, 0 MA=2E +Fole A=
2 0|8At= fI0f Cigd ZE MYl A0 tHotK| F=s| Aot Solst=s AC=Z 758t
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