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3. ZiH|0|L4M ZHE MEATY | bjkim17@kmi.re.kr | 051-797-4628
Sa=Yy
| ZE0|L] 2UX|(SCFI) : == CHH| 64p &&3 1,3572 7IS
(2¢) ZH0|H 2YX|=(SCF)= 10F 7t2| 52t £ AR IS
O 70| S2UX|(SCFI)}= OAO-20| Bl2 2 Z0| A0 10| T | 5% 455t
(Big) =0| =-AA| ZE, | =-FII 35 U1 § T2 AY = HitE Ia 4gS 2Y
O O[ot-50] 2 2U2 HEE MAES 2N A7 &Y JUCE MAtE 2L SHIt 0|20
ZAOZ MotE. FIHOZE YR MAIM 15UR H47| SBEE SHGIL U F7t A 7H540] A
O OHIO-RE B2 22 MF [iH| AZ MEHR|CH F345t 20 Hs SXIQI0| LIEHIX| 943, E5t YR ARIO|
AN 48 7t ZE0| OIFE A= AQZ MmotEo M2t P27t SENY dg2 X&E Aoz Mt
| zEolY 2uxe
(BERUX4: HQIE, Q8 SHOI B2 : $/TEU, OIMQL, 0|59t 32 : $/FEU)
—seexs
—sE =
—ojMetatz
—ao|setaz
—e= g2
—as =z
—Sgore=

A= M50l 2

. #HHo|Y 2

TUEL

QA L o, @ UM Eyol 2 : Y/TEU, HAS WES B2 : $/FEU)
| E}
38 47 | 3R [ e e | B2
SR UX|e SCFI 1,357 64 1,293 2,505 1,762 1,731 3,734 2,506
sz 1,318 12 1,306 2,851 1,829 1,943 5,051 3,132
OjAerst2 2,177 305 1,872 4,997 3,266 2,775 8,103 4,987
oo 0|sotatz 3,194 328 2,866 6,418 4. 544 3,931 9,945 6,463
=T st=atz 141 4 137 141 138 138 172 153
A=siz 324 14 308 324 310 297 316 303
Sgortz 433 -13 433 655 484 259 753 487

Atz2: Mot0lsh2HaA, Clarkson
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| 48 13(25.3.31~25.4.4)

K

I SCFI X|

6,000
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3,000

2,000
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2025 e—2020-2024 B

2020-2024 max-min  es—3024

Sy min
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7,000

6,000

5,000

4,000

3,000

2,000

1,000

izl

Ho

—020-2024

—1 025

— 2024
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I OFA|O-S0|
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(2%) U2 =M SXIFWS)7t SIEMIE 2

X

rx

1 WS(VLCC World Scale) : 25 $XM WS= TF [iH| 5.9p 5l2fst 50.02 7|58

(EH/E)
= 3" 4x(WS) T OjH| x}O|
B&-3= L=E(TD3C) 59.0 v 5.9 9.1 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 31.0 v 1.0 31 %

Ras Tanura(&) — Ningbo(=) VLCC 270K 60.0 v 3.5 55 %
Bonny Off(M0t=Z2|7h) - Ningbo(E=) VLCC 260K 63.5 v 2.5 39 %
() HEEQ = 2 oM, YR ST FUNT S5t FIMHQ 2 45 M

LR =Y RUNT =70l 2YURS 45 RHUES LXK Xolll MEMO= AR SIIME 2. 0|29 3R
A ZH 2l SOl ME F7I1EA 24, 2= ] 2 35 XA 50| SYHCZ MUEoH 2Y S0
=

A BY= 2o 2026 6E7EX| OfE SIE 182t 9
0]l Tt SSY=E 0|22t AR Q| Ztt 6IE,

4+ 0] 29 B2t Q0lo2 XBF JHsH0| U

O OPEC+= AIO}, F}KIEAEL 0213 £ 77429 =1t
H~430t 5 0| X7} AMS A2 ZHE,
MY SI2= 2A0F 23] & ZAZ 71H F

(VLCC E5-33(TD3C) 2 U x|

(Earnings: Z2{/2(Zh. WS: EOIE(R))
150

140,000
120,000 100
Reeeny w
50
20,000
60,000 0
40,000
W .
20,000
o T T T T T 100
2024-03-28 2024-05-28 2024-07-28B 2024-09-28 2024-11-28 2025-01-28 2025-03-28
—\LCC Earnings —VLCC WS (_‘i’_)
At=: Clarkson
=M 22
(RAUX[2=: WS, 1t 2MF: =2{/2)
° 20254 20244
38 4% | WIFOH| g 2y ma | AN ETin] T
e N 59.0 -5.9 43.3 77.2 59.4 40 80 57
St2(TD3C) B 39,858 5| 20,781 57,689 39,386, 17,698 74,778 20,034
VLCC 4 4= 37,500 1,000 35250 46,500 39,519| 37,250 48,500 45,635
XtZ: Clarkson
(73

@,
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BN szu-71amy

132 7IF, A 8x +58 RARt FHE |Alot US

[VLCC £3-5=(TD3C) TCE(Time Charter Equwalent)]

(E21/9)
250,000

200,000

i s e

2024-03-28 2024-05-28 2024-07-28 2024-09-2% 7024-11-28 2025-01-28 2025-03-28
MO-max(2018-7022)  e————=TD3CTCE = ===m- average2018-2022)

At=: Clarkson

1 15 O|SHT M0 ~35HH 2F 40,0002 +Z0|M S=t 210l RXI=D UAS

(Vice 25-22030) o=E2MA) )

(F21/2)

BD.00D

60,000

40,000

20,600

0
2024-03-28 2024-05-28 2024-07-28 2024-05-28 2024-11-28 2025-01-28 2025-03-28

e TOSC TOE o 15 A

Xt=&: Clarkson
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AN MeHEM-SeEN
| MRHEM WS(MR World Scale) : 2F MMEM WS M3 CHH] 11.3p 5Ist 160.68 7|S¢8t
(2e) R S20M 2AUX|H(WS)7t SIEIMIE HY
(g2i/=)
=11 38 4Z(WS) MZE Cid] xt0|
OlE-2= 52 160.6 v 11.3 6.6 %
Ras Tanura(£5) - Chiba(¥£) 75K(LR2%) 155.0 v 10.0 6.1 %
Ras Tanura(ZE) - Chiba(Y£) 55K(LR1S) 155.0 v 25.0 13.9 %
Ras Tanura(£5) - Chiba(¥£) 35K(MR1&) 150.0 v 17.5 104 %
(S8 HER M0 FQ TUZE FAOE £ BT HeLZ Bon FI=NE Het
O FQ IZE FAoZ 40 BRI ME 2 SIZM|7} LIEILIHA FEFHOI A|g S20| M| ZHH0| MOES
FNE B¢
O Cjat 0|29 MUK 74K S0 S20| L SHHE Q5 ‘0| FSHA(EME) MAHS FXISH)| [t MQLHME
2 F7PF HIMED, ME Mo 24t HAH] 22X 7 sM7K| ®M7|=HA 0l2ig A7| 8 EXIS0|

%_?_ A|9_I- I:I|-EO| XO OO|O§ II'Q.oI- A 0|° 7-|O§ 01|A|'E|
(MeREM 29 U x4
(Earnings: E2i/Y(E), WS: HQIE(R))
LS00
90,000 450
400
350
60,000 300
250
200
30,000 150
100
50
T T T T T T 0
—— MR Earnings — MR WS ()
AtZ: Clarkson
MOHZEM 29
(YRS WS, 2001 AT Zaj/2)
[E| [E|
3% 4% | HZOH| AL . 202417
M A1 W@ | AW A1 IR
HEM AZHEES)
o2z | YKL 160.6| -11.3 1257 1719 1458 119 348 202
Y= o 40 | 22,895 5/ 15759 24428 19,853 11,218 59.894 17,134
MR 18 282 | 19,125 0 18750 21,500 19.462 19,500 41,750 27,797
= olz-2=(Pacific Basket) S2E 42 FR(E-2) ALR. MEHE SUTZF B &g
Xt&: Clarkson

(10)

(9



MQHEN-TIEEN

| A Bz 2™t +FS 20|H 2 SHU0| L FMHE 0[0)7[2 UAS

[ MR QIE-35(Pacific Basket) |

(F21/2)

2024-03-28 2024-05-28 2024-07-28 2024-09-28 2024-11-28 2025-01-28 2025-03-28
mMin-max(2019-7023) e——TDICTCE  —=—=- average(2015-2023)

At=: Clarkson

115 OISHFU(15MA)L 7ol SUst +=FS LEIH, F3igt HIU=E FHE 2

(MR QI=-25(Pacific Basket) OSHFMA))

(F3/9)

-10,000
2023-03-28 2024-05-28 2024-07-28 2024-09-28 2024-11-28 2025-01-28 2025-03-28

v [\ P PECFIC BESKEL TOE s 15 WA

At=: Clarkson
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| 432 STM7L X|$E 31.9p2 MF [HH] 0.7p ASE

| ZEEN KIS ZTM X3 |
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[ Al \ \ (25.03.01~'25.03.31)
| d=t=4, ZE0jUH, BAHM S 249 S314 994 AHajf 2
M= M 7d_$_ A4 E_rol DHDHOIXI- 7|'7—:‘| DHEXI' DHA):I.
Offshore | Perdana Liberty | 2009 | 67 | LOA |2026-03-28 O o | Sacents o e
Misuga
Bulk Wangaratta 2011 | 82,206 DWT 2025-03-28| 17.00 KaiEnd Co |Greek interests
1
. _Aa Daiwa Kisen Chinese
Bulk Cape Unity 2007 (180,181 DWT 2025-03-27| 22.00 Co Lid interests
Bulk Fortune Wing | 2011 |55,650| DWT |2025-03-27| 16.00 Sh(i:pidpci)ng Indonesian
Offshore | Keyfield Lestari | 2014 | 71 LOA  |2025-03-27| 1250 | Sevfield C”ggﬁgo‘?;t%iraf
Pass./Car | Rosalind Franklin 1989 | 2,056 |Passengers|2025-03-27 Balearia Uinntii:rc;gtssed
Bulk SFL Yukon 2010 |56,836| DWT |2025-03-27| 10.20 Corgcfrgﬂ on|  Chinese
. Aa Mowinckels| Undisclosed
TankChem Strinda 2006 |19,959 DWT 2025-03-27| 15.90 Rederi interests
MPC Clients of
Container AS Alexandria* 2010 | 1,970 TEU 2025-03-26 Container Contships
Ships Management
MPC Clients of
Container AS Anita* 2010 | 1,970 TEU 2025-03-26 Container Contships
Ships Management
MPC Clients of
Container AS Filippa* 2008 | 1,338 TEU 2025-03-26 Container Contships
Ships Management
MPC Clients of
Container AS Fabrizia* 2008 | 1,284 TEU 2025-03-26 Container Contships
Ships Management
MPC Clients of
Container AS Floriana* 2008 | 1,296 TEU 2025-03-26 Container Contships
Ships Management
Bulk Lowlands Opal | 2007 |56381| DWT |2025-03-25| 11.30 | (SLAN | Chinese

®



KMI ZZHHSAIE ZHA

Container Andante 2007 | 868 | TEU |2025-03-24 Ermst RUSS | israeli interests
2 Performancel Undisclosed
Tanker P. Yanbu 2011 (1053911 DWT | 2025-03-24| 39.00 Pegormance Undisclose
Pass./Car Stena Livia 2008 852 |Passengers| 2025-03-24 Stena RoRo ChSehrréspw?; SLttr;it
. , e Unknown Chinese
Dry Genl | Xie Wei 5358 | 2007 2025-03-24| 0.06 | ‘Jknowr chinese
Container | Xin Xin Tien 2 | 2007 |2553 | TEU |2025-03-24| 2500 Paien Haidq Undisclosed
e Kowloon Chinese
Barge HD SHB 1035 | 1992 2026-03-21| 0.14 | Kowlon | Chinese
Buk | lzanagi Harmony | 2021 [37.105| DWT |2025-03-21| 24.00 | MMS Co | Undisclosed
Aa Unknown Chinese
Dry Genl | Yuan Fang 9918 2006 2025-03-21| 0.10 Chinese interests
; - _na_ Castor Undisclosed
Bulk Magic Callisto 2012 |74,930| DWT |2025-03-21| 28.00 | Castor | Undisclose
Bulk Magic Eclipse* | 2011 |74.940| DWT |2025-03-21 yastor | Undisclosed
Offshore |  Aurora Pearl | 2013 |3300 | DWT |2025-03-20 porealis | Clents of TMM
Offshore | Aurora Diamond* | 2013 | 3,520 | DWT |2025-03-20 Jorealis -\ Nigerian
Offshore | Aurora Emerald* | 2013 | 3,621 | DWT |2025-03-20 gorealis | Nigerian
Offshore | Aurora Sapphire* | 2013 | 3,514 | DWT |2025-03-20 gorealis | Nigerian
Bulk Atlantic Brave | 2016 [33.407| DWT |2025-03-19| 17.80 sgi%apl?ﬁg Undisclosed
, e Jinhui Chinese
Bulk Jin Shun 2007 [53352| DWT |2025-03-19| 8.26 | gyt | Hfinese

®
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Offshore | Mistral Enabler | 2018 | 60 |Accommod| snr5_g3-19 Edda Wind | Clients of NOS
ation A/S
B Polish Clients of
Ro-Ro/Pass Wolin 1086 | 364 |Passengers|2025-03-19 Steamship | A-Ships
: Co Management
Tanker | Challenge Procyon | 2011 |[45,996 DWT 2025-03-18| 19.80 T|<a¥1?<eeir Greek interests
Container Debussy 2009 | 4255 | TEU |2025-03-18 goreals | Clients of CMA
Clients of
Dry Genl Jin Chen 3 2004 DWT | 2025-03-18| 0.07 | (KNOWN | Zhoyshan
ese -
Ruihang
Centennial A Meiji Undisclosed
Tanker Matsuyama 2008 |47,165 DWT 2025-03-17| 16.50 Shipping interests
TankChem Eco Fleet 2015 |39,208| DWT [2025-03-17| 30.00 Hgi:gﬁ{g ltalian interests
. 2 Minoa Undisclosed
Bulk Julia 2005 (88,174 DWT 2025-03-17| 9.00 Marine interests
. _Aa Lidmar Undisclosed
Bulk Pnoi 2009 |32,282 DWT 2025-03-17| 11.20 Shipping interests
_02— . Chinese
Bulk Port Macau 2008 |58,730 DWT 2025-03-17| 11.90 |Portline SA interests
Xiang Yi Yang Ji Aa Unknown Chinese
Dry Genl 6189 2022 2025-03-17| 0.83 Chinese interests
Yong Gang Yin 24 _na_ Unknown Chinese
Non Cargo Hao 2010 20 LOA 2025-03-17| 0.06 Chinese interests
Offshore |  Fu Xiang Fu 2020 2025-03-14| 1.47 | Unknown | Chinese
9 : Chinese interests
- _Aa lino Gas Indonesian
Gas C'rier | Koho Maru No. 21 2002 1,842 cu.m. 2025-03-14| 1.50 Transport interests
. _Aa BW Clients of
Offshore BW Pioneer 1992 (80,000 bopd 2025-03-13| 125.00 Offshore Murphy Oil
Gui Gang Tong Aol Unknown Chinese
Dry Genl Shun 5566 2025 2025-03-13| 0.75 Chinese interests

®
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Dry Genl |GU! Gang Hang Tail 50, 2026-03-12| 0.80 | ‘Jknown | Chinese
Clients of
Car C'rier |Hoegh Copenhagen| 2010 | 7,850 Cars 2025-03-12| 36.50 Parcar Hoegh
Autoliners
Bulk Maran Odyssey* | 2006 [171,681 DWT |2025-03-12| 19.00 Ma,(/'aggtDrV Clients of Lila
Bulk Maran Sailor* 2006 [171.680] DWT |2025-03-12| 19.00 Ma,(/?r?gtDW Clients of Lila
% Aa Ciner Undisclosed
Bulk Erhan 2013 [35,176| DWT |2025-03-11| 45.00 | piiner, | Undisclose
Bulk Nedim* 2013 [35,157| DWT |2025-03-11 poiner | Undisclosed
Bulk Orhan* 2013 (35,138 DWT [2025-03-11 5 ggﬁﬂik Undisclosed
Offshore | Atlantic Osprey | 2003 [16316] HP  |2025-03-10 Toontic | Medterranean
Bulk Hokuetsu Ibis | 2008 [60,527| DWT |2025-03-10 K-Line | orents of
Tsakos
Container Irenes Rythm 2007 | 2,824 TEU 2025-03-10 Sbl'pg & | Clients of RCL
rdg
Aa Tsakos Undisclosed
Tanker Pentathlon 2009 (158,475 DWT 2025-03-10| 40.00 Energy Nav interests
Bulk PVT-HN 2001 [28378| DWT [2025-03-10| 4.00 ASiaShF;agCi“C Undisclosed
TankChem | Saehan Intrasia | 2005 |19,870| DWT |2025-03-10| 15.20 | jachan Chinese
Bulk | Western Singapore| 2020 |63,688| DWT |2025-03-10| 28.00 ngﬁﬁm Greek interests
e Yamamaru Clients of
Bulk YM Endeavour | 2011 (82205 DWT |2025-03-10| 14.40 | efamery) Clents of
MPC European
Container AS Fabiana* 2007 1,296 TEU 2025-03-10 Container inter%sts
Ships

®
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Container | AS Franziska* 2005 | 1,341 TEU  |2025-03-10 cﬁ?iler Fﬁg@iig
Container | Atlantic Ibis 2008 | 2,007 | TEU |2025-03-07| 17.00 éﬁ'ﬁ%ﬁiﬁé Clients of Folk
Dry Genl | YU Heng Xing 31 5015 2026-03-07| 0.05 | ‘fknown | Chinese
Container Marggrriggemver 2009 | 1,708 | TEU |2025-03-06 Taive KaiunClients of Tanto
TankChem | Torm Thames | 2005 [47.036| DWT |2025-03-06| 15.00 |TORM A/s| ~Chinese
Dry Genl | Xiang Shun 6789 | 2015 2026-03-06| 0.78 | ‘fknown | Chinese
Dry Genl | YU Heng Xing 2| 5015 2026-03-06| 0.05 | ‘Jknown | Chinese
TankChem | Torm Ragnhild* | 2005 [46,187| DWT |2025-03-06| 15.00 |TORM A/S l%{g?gssg
TankChem | Torm Resilience* | 2005 |51,218| DWT |2025-03-06| 15.00 |TORM A/S i%{g’r‘gsstes
Bulk Federal Lyra 2014 |55,725| DWT |2025-03-05| 18.00 [fawatahama Undisclosed
Offshore | Floatel Reliance | 2010 | 500 |Accmmod| 7075-03-05 Floatel Int. | Undisclosed
Dry Genl | Hua Hang 88 | 2015 2026-03-05| 1.22 | ‘fknown | Chinese
Bulk lce Queen 2002 |76598| DWT |2026-03-05| 620 | gaemax | Chinese
Dry Genl | Fing Nap Fu Wei | o019 2026-03-05| 0.76 | finonan Chinese
Dry Genl | Fing Nan Hal Yu | 5025 2026-03-05| 0.69 | ‘fknown | Chinese
Tanker | Raffles Harmony | 2013 [105.4050 DWT |2025-03-05| 41.90 sA?JL”iEVZE Chinese

®
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Diamond

TankChem SC Taipei 2000 |22,377| DWT |2025-03-05| 8.62 |SC Shipping UfdiSclosed
Cruise | Seabourn Sojourn | 2010 | 458 | Berths |2025-03-05 c?SFs%"“LERe l\%ultlﬁeﬂt:g&
TankChem | Valle di Cordoba 2005 39,999 DWT 2025-03-05| 12.50 MO,?W?E\I/I’ilaI’i U.A.E. interests
Dry Genl | YU Heng Xing 11 5914 2026-03-05| 0.04 | fknown | Chinese
Dry Genl | G4 Ping Hona 1 2020 2025-03-04| 1.04 | fknown | Chinese
Dry Genl |  Li Wei 8328 2020 2026-03-04| 0.70 | ‘fknown | Chinese
Dry Genl | Fing Nag_tuan Da | 5070 2026-03-04| 0.69 | Jknown | Chinese
Offshore | Skandi Peregrino | 2010 |16,315| HP  [2025-03-04| 25.00 | v | Undisclosed
Offshore | Zhong Shang 1 | 2019 | 3,806 | DWT [2025-03-04| 17.60 |CGyangzhou)  Malaysian
Pass. Da Hai Zhi Zi | 2007 | 90 |Passengers|2025-03-03| 0.08 | \jknown | Chinese

Bulk Dream Star 2014 |81,782| DWT |2025-03-03| 21.00 | '\Jssen | Undisclosed
Dry Genl | Guan Yang 8368 | 2018 2026-03-03| 0.89 | ‘fknown | Chinese
Dry Genl | Gui Gang Hai Tai | 50, 2026-03-03| 073 | ‘fknown | Chinese
Dry Genl |GUT Ping tleng Yun| 5053 2026-03-03| 0.77 | fknown | Chinese
Dry Genl | Hai Hua 5678 | 2022 2026-03-03| 0.99 | ‘fknown | Chinese

Bulk Maria D 2009 |78,821| DWT |2025-03-03| 11.50 | QInNOussian g oor interests

®
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Bulk Mount Austin | 2010 [178,623] DWT |2025-03-03| 27.50 Pag‘?‘ﬂsctesrﬂpg Chinese
Tug Nemed 2003 | 5520 | HP |2025-03-03 Bourbon | Asian interests
Bulk | Cielo dei Maronti | 2017 |37,133| DWT |2025-03-01| 2050 [dAMmico byl Undisclosed
Bulk Deyang 2005 (31921 DWT |2025-03-01| 6.60 [Palian Chun Undisclosed
Eastern Clients of
Bulk Mount Song 2010 180,242 DWT 2025-03-01| 26.75 Pacific Shpg P|onePetre Line

®
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'/// ///// x’/ /i‘j// ,'.////f’ﬁ:'/i’/ il /// ‘/;/4'////}_,-"/_/ /

. =Q FeX|E (2025.03.31. 7IF)
] ) ME 39 20254 20244
= 1o = ax (e = —
=82 of2X|E F0| ST ooe mZ | AN Hn HR2 | AN 0 &1 Bd

Z1M7L ($ Million)
3= M(BE)  Panamax - = d i . _ i B _

SAM(BH) VLCC 112 0 112 112 114 113 106 116 11
ZiH0|L4M(10) Sub—Panamax 34 0 34 33 34 33 15 31 2
At=: Clarkson

3= Panamax - - - = = = 35 37 3
FAEM VLCC 125 0 125 125 129 127 128 131 12

ZHIO|4M  Sub-Panamax 44 0 44 44 44 44 41 44 42

Xtz Clarkson
Rotterdam 452 9 443 439 474 457 407 522 471
380 CST Singapore 470 3 470 468 514 491 439 536 485
Korea 502 2 499 490 527 509 475 563 515
Hong Kong 498 11 488 477 522 504 456 568 500
Rotterdam 499 4 498 495 553 528 502 615 555

VLSFO Singapore 530 10 516 504 604 557 548 657 610
Hong Kong 529 15 521 516 604 565 568 680 620

XtZ: Clarkson
LY SHH - = - - - - - - -
($/Tonne) ETE = -
e, e - -
($/Tonne) B = -
SEAL — - . - - - - - -
R T
($/Tonne) zag - 5
== CHS (=3 A) 1,023 13 1,012 992 1,075 1,030 952 1,277 1,101
(ME/2E) (2 H)) 526 -30 552 529 618 560 524 700 578

Xt&: mysteel, CBOT
NA ZAAGE 2l ($ Million)

128 19 2% 2024 BH 20234 BH 20224 BAH 20214 E
.= 9649 8614 9579 114,011 109,123 124,889 108,826
2 6,699 6,826 6,490 78,828 78,033 82,529 67,705
NAFTA B 13,893 10,981 11,686 151,717 136,353 130,259 113,907
29 6,741 7,132 6,811 86,499 85,097 98,901 87,472
U = 6,292 5597 5686 74,722 74,147 74,413 69,576
29| 7256 4,613 5481 69,321 73,011 73,966 71,740
sRice B 14295 11,332 11,878 162,194 154,128 187,108 194,151
29 14706 13,185 11,229 163,110 168,691 189,991 173,284

Rz eReeids|
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