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XNedq 714, AJeH M4 = ING £ + S
(42! : $/ton, No, =HDEDWT)

- = 2015 2016 2017 2018 2019 2020
3.5% 380cst Busan ($/ton) 321.37 257.53 351.15 454.59 447 83 310.03
0.5% LSFO Busan ($/ton) - - - - 606.63 379.39
MGO Shanghai ($/ton) 684.02 517.39 601.36 753.08 696.77 441.34
A3H M8 (No) 98 208 294 347 501 2,020
AF2{H MEfeEnipwr) 2.20 4.87 6.32 7.81 20.21 217.14
LNG F=ZIM (No) 243 291 339 390 471 545

LNG LM (owr) 15.26 17.56 20.34 23.12 28.57 33.15

: 222 (Clarksons)

: 1) MEIIER(380cst, LSFO, MGO) 7+ Sz B Q. 380cst= SHE7t 38091 £R, LSFO= grehaat
0.5% Olste] Xee HER, MGOs MEHE ZRZ Hshad 05% OlsHY
2) 2324 M8 f2, ING FUM AZ= FAEHY
3) 20202 112 13¢ 7|&Y

A Hu

e ZX[GHAL |7H(IMO: International Maritime Organization)2| EHAISI2 A0 CHSok= E6IQas
0.5% Olot MRER(LSFO: Low Sulphur Fuel Oil) 7tA2 20204 £ o 37922E 7|25l

M CHH| EF 227E21(37.4%) SIkel2)
-I2L9 Moz ot 22E FX 28I 4R+E=7|7H0PEC)S 3 Hiez QIgt 2] 7

ool 7|2let

° 2020 AZ2{H M8} £= 2,0208, 291 1,7142F MHotSY=SDOWN)0| et
- Ol MU THH| &4 7IF 1,519%, DWT 7|F 19} 9,693% £ S7ket %

e 2020 LNG F&IM 4= 545X, 33152t DWTO| &t
-0l MY CfH] X J|& 748, DWT 7|& 4580t E Z7tet Y

o 20T of2- S/ Tletd TO| XK= U

I Z#10XtE : www.sin.clarksons.net(Zd2: 2020.11.18)
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HA3, 20214 £ 7H2liZF His 7|CH

o ATl 37| £ MHIAHO|AEBITDA: Earnings Before Interest, Tax, Depreciation
and Amortization)0| FA CHH| 39% 3715t 2291 9,7002t &2, £2(Revenue)2 MUEEE
23fet 99 9,9002 U3
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o O 27| 2 Muat Q012 si2 FZ EBITDAZ} T 129 9,400 H2{0ilAl 18 500%t
22 59 1,1002 27t S7t610] 25.4%2 =2 F7tES 2det 422, Ol ] 12
LAAH 20 FTH ME HIE B HVHO2= ZHO|H 2Y 71 ¢85 H2Y XAe=Z2
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e 0/ HATE= 2020 TA| dE Y SHAS ot EACH, Sgren Skou ZIBSA=
"HELNY XV RY MRH SHHE RSUM X MRS M AT GE0 AHXES
X[Z0| d5olHM 2 7k FHZ0| T S7IMIE 20| TPl ogs
- 324 "Rt I OIYOILE AHIZ XIEEH =0] HEH A2 S 4F 70, FH 22| S0 LUCH,

Soll 27| Z7I=8t 01F AH|AF £27t SI=EHM 718 =47 HOttr AL ZAS

- IE OZA CMA CGM2t S9| Hapag-Lloyd OOfEDt HOIE S9| 0|2 AMUMZERE OFAJOFA
FUZ0 St 25 71 S50, 84 U8 H47l= 82RH 108 ZMXQIH So= 72RE

AREEIO] SR IS0t MAKSS o] w3t

20194 3 20204 3&27| =< Hlu

USD million 2020 2019
Logistics & Services 1,891 1,702
Unallocated activities, eliminations etc. -392 -408
Ocean FANE: 7423
A.P. Moller - Maersk consolidated - continuing operations 9,017 10,055
Manufacturing & Others 324 339
Terminals & Towage 976 999

Xt : https://www.maersk.com/news/articles/2020/11/18/strong-performance-by-ap-moller-maersk-g3(Z412: 2020.11.19)
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2019 & 20204 327| MTHO|(EBITDA) Hlw

USD million 2020 2019
Unallocated activities, eliminations etc. -15 -83
Logistics & Services 131 a1
Terminals & Towage 328 315
A.P. Moller - Maersk consolidated - continuing operations 2,297 1,656
Ocean 1,805 1,294
Manufacturing & Others 48 39

Xt : https://www.maersk.com/news/articles/2020/11/18/strong-performance-by-ap-moller-maersk-g3(ZA42: 2020.11.19)

20194 % 20204 3&7| XH2XX|IZ(CAPEX) H|u

USD million 2020 2019
Ocean 147 209
Manufacturing & Others 5 7
Unallocated activities, eliminations etc. 1 -2
Terminals & Towage 104 106
A.P. Moller - Maersk consolidated - continuing operations 280 343
Logistics & Services 23 23

XtE : https://www.maersk.com/news/articles/2020/11/18/strong-performance-by-ap-moller-maersk-g3(Z412: 2020.11.19)

I Z#1XE 0 www.maersk.com(ZA: 2020.11.19), www.wsj.com(ZA: 2020.11.19)
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e 2020 11& 10%, 5= (09 HApS7A 7|Y¥Q! Y2luit J82 =7 Ae[At X0|Le
ADIE ZX|AEIA HEQF(Cainiao Smart Logistics Network, Olot Xt0|LF?)= 20204
oI Y= AIYO XESS LEEY

o YU UF 7t MRYH 2RIt EiEE 7t XO|LIRIE YR AEQ HEENSSI
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- TS A X[™Q 474 A0 B2B(ZIat 71 7t Z2l), B2C(7|Yat AHIXL 7o H2ff) BF 2zt
M 257 IS SHRMS
- B2BE QTol} 19| HHXME 10t ¢, 1H| 2T= 19t 9,000m Y
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28 0|2 z[11 1508 Ao BAZ XE EB0 UCH, 0|2 L= 7|H0| L2(HHIC|
S5 MHIAZS QMBI 018 4 UTE RET5HL AUS
o SHH N 252 FFW- MM DEE 0ot UM, HAE-ZIAE OFY HYAES MH|A
162 LEER, 4PX 20 5= 25 H7|Y A|EHAQ| URHOI S20HRiE) IS0t
Hgsio] Y &= 7+ STl 4SS £25H1 U
o X 10ELRY Y2HHP LU0 RSotr AEEAHE 25 I MZ2H0[HIQ!I MH|AS
AZFet DE2 QajHiblel 8k SXIg F2S oYt QIS
3) QEEAER B TN CIEZ T, ‘MSRE TSI 59 o0|2, MS20[HQ! Al 84, Q%M U HI 0[Y
52 et 4&5@ S5 229 ES Mg 1 0|21 Qe
4) %ﬂ'mEﬂf (QR-R2 So)) 03, 48l Aat= onjojLf, 1999 OIFE0| 22MEE ‘S22 LA, WWHEH 1740
Z20i|M HH+77W M IHS 4ck= ME2IT A5 BLMHE ME2fD o%% AISIGIHA AR EIRS
5) HAE OFY Hi&(First Mile Delivery)2 HMZEARF HIZS ZUHE MEIK| Q=5k= HAHZ B2B 74H0|1, arﬁ Opd
2(Last Mile Delivery)= ZZHE MEOIA XZ D201 MES QIEsk= A2 B2C, C2C HEY.
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I ®OXtE : www.marinavi.com(ZA4: 2020.11.12., 2020. 11. 19.)
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Clean Artic Alliance, IMOO|| AlgAM Q= ‘E3X|4
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L290] Q12 ALH}Z(Svalbard)tE FH SHHOA
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o IMO oHYEAHSQRIS|(Maritime Environment Protection Committee, MEPC)= Ot
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LET'S GET DIRTY HEAVY FUEL OUT OF THE ARCTIC

#HFOFREEARCTIC

X2 : https,/Mwwhfofreearctic org/eny2020/11/09/reaction-to-norways-proposal-for-arctic-ban-on-polluting-heavy-fuel-oil-in-svalbard/
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IMO E32X|% ZEQAIR 2X| M ASM0 o222 H7|sk= EAEH
The IMO Draft Arctic Heavy Fuel Oil (HFO) Regulation: A Ban In Name Only?
m Arctic sea ioe is melting faster than cr = Between 2015 :mr.l
meost climate models predict. . g it

7
camiage of HFD
prew 15%

How different combinations of exemptions and waivers affect
HFO carrlage and use;

L ————

The regulation on HFO use and carriage
risks being a ban in name only...

A B Remaining HFO B Banned HFO
An Arctic HFQ bar o1 currently drafted 15 take wffoct g
i 2024 |s & "paper ban”, devald of meardnghul
peotection foc the Arctle until 2029 = -
EEED o
For U o et ek sl s rahe s s cou) b it 208 Emptiors o oy

insdy
10 wrill nat protect the Arciic

«..and fails to protect the Arctic

A with and wakvers I banwing
only 15% of HFO used and 30% of HFO carried in the Arctic.

® albowing “bausiness as usual® for mast shipping aperstors in
e reglon

® AR s Shipng CORNES 10 INCrinee M nawer ihipa with
tanks replace aldor vessals, the amount of HFD
used and carrled for fuel in the Arctic will alio increase.

X2 : https,/ M hfofreearctic org/ery2020/11/16/ngos-urge-imo-to-rethink-weak-hfo-ban-dermand- stronger -arctic| protectlon/

| Z0XtE : wwww.thebarentsobserver.com(ZA 2020.11.19.), wwww.hfofreearctic.org(ZA4 2020, 11.19.)
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