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AR00.0 —adg=
a500.0
4200.0 — Ot etz
3900.0
3600.0 — 0| E2 =
3300.0 .
3000.0 —Sdot =
2700.0

Bl

2400.0 fieol 2

2100.0
1800.0
1500.0
12000 |
S00.0
600.0 |
300.0
oo |

> 1002
#0027
L0z
010z
1012
Lt
g
or-1z
1w
vz
w
01t
T0€2
bO-ET
Loe
01-€7
1092

A

2K HOIE, RY, o=, Y& SHOF &2 : $/TEU, DIAMQF, 0jFet &2 @ $/FEU)

of ax | wix 20244 20234
OT8 4% T=UHl 3 T 23 | mz | =M | =n | B
ZEO|L{M AR
S2UX|e SCFI 2179.1 -60.5| 1,896.7 2,239.6 2,130.4 886.9 1,760 1,006
KEs= 2,861 -169 2,861 3,103 2,966.3 562 2,694 882
OjAerst2 4,412 92 2,775 4,412 3,870.3 1,148 2,553 1,607
ool DisotEZ | 6,413 151 3,931 6,413 5,604.8 2,010 3,559 2,529
= stz 159 6 138 159 1475 131 238 161.3
AUA=5I2 302 0 300 302 301.3 306 927 337
SHOIE2 320 -7 259 327 303.8 140 208 173.8

Atz2: Mot0lsh2HaA, Clarkson
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KMI F2I6H2A1E8 ZHA

£3|9 HFY | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : 25 XM WS XF [it| 8.1p 5l2ist 60.32 7|58

() HFE S=0M 2YUXIWS)7t SHEIESME 2

Chgin

(EH/E)
= 18 43(WS) T OjH| x}O|
B&-3= L=E(TD3C) 60.3 v 8.1 1.8 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 40.0 v 2.0 48 %
Ras Tanura(35) — Ningbo(£=) VLCC 270K 57.5 v 7.5 115 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 58.0 v 7.0 10.8 %

=THECE 2Y M X, OO X9 B 0| =5 =5 7|td /Y
=5 =

RIM A2 £2 B0 OE 23 =212 Hild 5 =08 0| siaX| ZotH HF0| 010 AME
LIEfR. 2 e ol oh=ol &, S92 22 M2 S T d+7(0 ME +2 3150 tig 7|tHz0| g=e
ol

FAE BRIETINE S 24H0E B20| 29 4
RIRIZ HOZ 243t E3t S50 M| SO 0I5t §Q 40 XHHo|
OPYME HY o2 MY

-

'viLce

ZE-Z2(TD3C) 2 L X -

330,000

280,000

230,000

180,000

130,000

W

M MA He 37122 o 60%E

S 7o, Uyt 3302 Pt

(Earnings: Z2{/2(Zh. WS: EOIE(R))
350

300

250

200

150

100

50

o W
o
20,000 50
-20,000 I I I -100
——ViLCC Earning{Zh ——VLCC Earning(-5)
At=: Clarkson
Sz 29
(2R WS, 2001} 2M7: =7{/2)
L E
18 47 | BRUH g2 g - 2o
Erome =X 60 -8 58 68 64 31 94 57
sI2(TD3C) | "o £ 36,165 -10,123| 27,395 49,640 39,353 2945 97,526 36,033
VLCC 19 24 45,250 0] 45250 45250 45,250 36,500 50,000 41,303
Xt=: Clarkson
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| S=-52 2= % O] O 20% SZO2 SRS SHIY0| XS

(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))

(/)
250,000
200,000
150,000

00, OO0

50,000

-50,000
I6-lan-2023 2a-Mar-2023 26-May-2023 26-Jul-2023 26-5ep-2023 26-Mov-2023 26-Jan-2024

min-max(2018-2022)  =—TDICTCE  ==—m- average(2018-2022)

At=: Clarkson

| 29 ZMMS HE | o 22% +EO SHsID AHE HOIT U

(VLcC £=-5=2(TD3C) 0I=HR(MA) |

(g=/9)

120,000
100,000
80,000
=y
40,000
20,000
0

26-1en-2023 26-Mar-2023 26-May-2023 26-1uk2023 26-52p-2023 26-Now-2013 26-1en-2024

e TOIC TCE s 15 1A

At=: Clarkson
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MQNEM-SEEN
I 4RHIEM WS(MR World Scale) : 23 M{HEM WS M [iH| 96.5p 458t 306.28 7|58

(2Y) R F=0M 2YUXIRWS)7t HE LSHE 2

(g2l/E)
72 18 43(WS) M ] X0
-2 &2 306.2 A 96.5 460 %
Ras Tanura(£5) - Chiba(Y£) 75K(LR2%) 350.0 A 110.0 458 %
Ras Tanura(E5%) - Chiba(Y£) 55K(LR1E) 350.0 A 85.0 321 %
Ras Tanura(£5) - Chiba(¥£) 35K(MR1&) 280.0 A 50.0 17.9 %
(S8 =il X|Y9 &5 gz Qs &2 WA X|&, E0IY 371 K510 MeHEM 2YU 85
O =5l X|29| X|HeHH 2|AT0)| M2} F|UZO20| S2 HZ0| X|& LASIHAN MQHEM A2 [HE ASME
Hol XH = MAEM DHCE Qlof 23| 22 MEISH= ME0| HF F7i2 ACE OMEHA F=Et
E O 712 Qlst 2 ASM7t MUE
O Xt 27 of2l SE| HEA2 OJAIY ZAFE E5f| 2{A|OMA LIDEIS MESH G2 MQHIEMS ZAMOH, 0=
Xl 118 0|F SE|HO| 30Xk AM 54 71240 718 2 LGS W A= LietE, 17t FH I35 MR=3S
A=EE 2 AN FEMO| CHet A4S ApAlGH2 1 Zte| ofHl SE| Hh2o| siHE 112{5tH 0| SA42 A
+2E HE =0 AC=E HO &= OfFTH X|FoAMel 280 gt HEM2 S HE A= OAE

T e T o e
Xt=: Clarkson
MQHEM 29
(SUK|&: WS, 4003 M2 =3i/2)
L E]
18 47 | ¥ e 205?; L 2(:;; e
HEM AH(ES)
oz-2E | YR 306 97 196 306 228 139 266 187
g2 M3 20| | 49437 18,172 28,295 32,073 29,936 15,516 50,916 29,371
MR 19 842 | 28,000 1,250 26,750 28,000 26,063 24,000 31,250 26,832
Z: ole -2 (Pacific Basket) 2= 42 HFH(E-2) AR, HFHT SU77H B2 X8

Xtz Clarkson

®




MQHEN-7|SEA

I =9 FHMS Mz jH] o 67%= HE 4S&5IH 20| 258

[ MR QIE-35(Pacific Basket) |

(F21/2)

-———

- -
rd b *
- - o g B P el S b

- - b

26-Jan-2023 26-Mar-2023 26-May-2023 26-Iul-2023 26-5ep-2023 26-Mov-2023 26-lan-2024

Min-Max(2018-2022) == MRPxFicBasket TCE =~ ===m- average(2018-2022)

At=: Clarkson

| 2 FHM2 M [fH] o 56% +ZE22 2 2= US6HH 4SFM7L XI&

(MR QIE-2=(Pacific Basket) OSHFMA))

(23/9)

30,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000
26-1n-2023 26-Mar-2023 26-May-2023 26-1Uk-2023 26-5ep-2023 26-MNov-2023 26-lan-2024

s [{\R P FiC Basket TOE w15 MA

At=: Clarkson
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Jan-2013  Jan-2014 Jan-2015 Jan-2016 Jan-2017 Jan-2018 Jan-2019 Jan-2020 Jan-2021 Jan-2022 Jan-2023 Jan-2024

—HEINAHS) —s0izh

F HeEd UMK M

At=: Clarkson

ogt

g 108 SLMVE IS Bdol AMEAS

I ZiE|0|L M7} XK= 52.062= HE S

| ZE[0|LM U4t ZnM X|3

6,000
140
5,000
120
4,000
100
3,000
80
2,000 60
1,000 40
0 20
Jan-2020 Jul-2020 Jan-2021 Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023 Jan-2024
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Xt&: Clarkson
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(24.01.

01~'24.01.29)

| sS4, ZH0|M, HAHM S 249 S 88 el LM

e o o ww | e | oomex | P oiER Rt
e orer2))

Tanker Fos 2007 |48673| DWT |2024-01-25| 22.50 | \[Flynn | Middle Eastern
Bulk Nordic London | 2010 |34,904| DWT |2024-01-25| 12.50 H’;‘%rgLﬁg urkish
Bulk King Baton Rouge | 2014 |55,884 | DWT |2024-01-24| 22.00 Mggi'i(%m Greek interests
Buk  [Charlotte Oldendorff| 2010 | 93,296 | DWT |2024-01-23| 15.45 | O9endorttGreer interests

Container GH Bora 2009 | 2,702 | TEU |2024-01-23| 12.50 Gre,\jﬂgia” Clients of Peter
TankChem | Pelagic Taimen | 2006 | 50,890 | DWT |2024-01-23| 20.00 | felagic | Undisclosed

Offshore | Harvey Falcon* | 2009 | 2,437 | DWT |2024-01-23 Harvey Gulf) - Undisclosed

Offshore | Harvey Sea-Hawk*| 2010 | 2,448 | DWT |2024-01-23 Harvey Gulf - Undisclosed

Ro-Ro Cadena 4 1998 | 1,775 | Lane m. |2024-01-22 cGUdN | Spanish

Car Crier | Momning Camilla | 2009 | 6,502 | Cars |2024-01-22| 30,00 [Sh%l Kisen(Clients of Eukor

Car Crier | Morning Cecile | 2008 | 6502 | Cars [2024-01-22| 10.00 | Fxcel [Clients of Eukor

Container | Wan Hai 305 | 2002 | 2495 | TEU [2024-01-22| g00 | Wan Hal | Chinese
Bulk | Hai Yang Zhi Hua*| 2011 |56,603| DWT |2024-01-22| 12.50 ’V'L'Qgg‘lﬁgg European
Buk |Lan Hai Sheng Hui*l 2011 |56,616| DWT |[2024-01-22| 12.50 ’\"Ligasgigg European

®
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Bulk Sea Star 2014 | 56,591 DWT  |2024-01-21| 16.00 Seﬁjg';ff’rs Greek interests
Bulk Tomorrow 2013 |56,0256| DWT [2024-01-21| 18.00 |, [ E8St |Greck interests
’ : Shpg. & Trg
Y Yinhai Chinese
Dry Genl Hang Hong 907 2011 2024-01-19| 0.55 Leasing interests
: A1 Unknown Chinese
Dry Genl Hong Rui 858 2005 2024-01-19| 0.14 Chinese interests
Bulk IVS Kingbird 2007 | 32,561 | DWT |2024-01-18| 10.40 'S'agﬁ'pg_iew urkish
Bulk Artemis 2006 | 76,942 | DWT |[2024-01-17| 12.99 |  Diana Undisclosed
’ . Shipping interests
. Clients of
Offshore Berkat Teguh 2016 71 LOA  |2024-01-17| 11.00 N%yv?ag?ifn Atlantic
9 Navigation
Dry Genl | Gul Ping Hang Jie | 5077 2024-01-17| 037 | fknown | Chinese
Titan Undisclosed
Bulk Kerveros 2003 | 76,602 DWT 2024-01-17| 9.35 Maritime int
Ltd interests
Dredai . . A1 Unknown Chinese
ging | Li Shui Ji 1008 | 2002 | 412 GT 2024-01-17| 0.06 | Frooer toreos
. A1 Uni-Asia Undisclosed
Bulk Uni Wealth 2009 | 29,266 | DWT |2024-01-17| 8.00 | gpoc" iy e ot
Bulk Alam Suria 2012 |29.077| DWT |[2024-01-16| 11.00 | Tsurumi | Undisclosed
’ : Kisen interests
Bulk Amarnath 2004 |53.169| DWT |2024-01-16| 7.75 Essar Undisclosed
’ : Shipping interests
Cruise Avitak 2002 | 1266 | Berths |2024-01-16 Unknown | Clients of CBD
easing
Bulk Best Honor 1998 |47.183| DWT |2024-01-16| 520 |Ocean Faith . lUrkish
’ : interests
PT Undisclosed
Container CTP Delta 1993 | 1,012 TEU 2024-01-16 Pelayaran int
Caraka erests

®
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Dry Genl | Quan Cheng 0696 | 2009 2024-01-16| 023 | fknown | Chinese
TankChem | STl Brixton | 2014 |38734| DWT |2024-01-16 LSMB 1 |scorments o e
TankChem | STI Comandante | 2014 |38734| DWT |2024-01-16 (M3 |scoments o e
TankChem |  STI Finchley | 2014 [38,734| DWT |2024-01-16 LSMB 1 |scoments o e
TankChem |  STI Pimlico | 2014 [38734| DWT |2024-01-16 LSMB 1 |scoments o e
TankChem | ST Tribeca | 2015 | 49,990 | DWT |2024-01-16| 39.10 | 2Corpio | Clients of KSS
TankChem | STI Westminster | 2016 | 49,687 | DWT |2024-01-16 LSMB 1 |scorments o e
Prime ;
Tanker |  Brook Trout | 2007 |73,673| DWT |2024-01-16| 26.00 | Tanker | Unhdisclosed
Mgmt
Prime ;
Tanker Lake Trout* | 2007 | 73580 | DWT |2024-01-16| 26.00 | Tanker | Undisclosed
Mgmt
. Y Active Chinese
Tanker Fair Seas 2008 |115,406| DWT |2024-01-15| 43.50 Shipping interests
Dry Genl | \Van Shou Xian | 5019 2024-01-15| 039 | puaman | Chinese
Bulk | Eurus Venture* | 2017 |43.457| DWT |2024-01-15| 23.00 | Sucden | Undisclosed
Bulk | Notos Venture* | 2017 |43.477| DWT |2024-01-15| 23.00 | Sucden | Undisclosed
" A1 Formosa Undisclosed
Gas Crrier |Formosagas Crystal| 2006 | 16,582 cu.m. 2024-01-12 Plastics Co interests
TankChem Paprika 2003 [40,128 | DWT |2024-01-12 Imza Maring{ Undisclosed
Tanker | Wonder Sirius | 2005 [115341| DWT |2024-01-12| 34.00 |Toro Corp.| Uhdisclosed

®
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Tanker | Front Cecile* | 2010 296,995 DWT |2024-01-12| 290.00 | Frontline | Unhdisclosed
Tanker | Front Endurance* | 2009 [321,300] DWT |2024-01-12 Frontline | Undisclosed
Tanker Front Kathrine* 2009 |297,974| DWT |2024-01-12 Frontline Uinrﬂi:rcelg?sd
Tanker | Front Queen* | 2009 [297,974| DWT |2024-01-12 Frontline | Undisclosed
Tanker Front Signe* | 2010 [297,007| DWT |2024-01-12 Frontline | Undisclosed
Bulk APJ Jad 2002 | 52,454 | DWT [2024-01-11| 7.00 'Sﬁﬁ’lgg% U?:@tig%g?sd
Bulk Queen Kobe 2009 |55,444| DWT |2024-01-11| 15.00 [TS Maritime 'Tr?t%f;gg'tas”
Tanker | Alpine Pembroke* | 2010 | 74,602 DWT [2024-01-11| 64.50 STy Shibping) Undisclosed
Tanker | Alpine Pioneer* | 2011 |74,552| DWT |2024-01-11 ST, Shipping) - Undisclosed
TankChem Dinah* 2008 34,999 | DWT |2024-01-11| 41.75 | Tufton | Unhdisclosed
TankChem Pluto* 2008 | 37,282 DWT |2024-01-11 Tufton | Undisclosed
Cruise | Celestyal Olympia | 1982 | 1,450 | Berths |2024-01-10 Cg'reusigvea' igt%rfég?s
Bulk Kavala 2009 |83,688| DWT |2024-01-10| 16.30 Sﬂ?&ﬁé Greek interests
Dry Genl |Sheng Long 8 Hao| 2010 2024-01-10| 0.14 | fknown | Chinese
Tanker Bella Ciao 2020 [156,586| DWT |2024-01-09| 86.00 E'ﬂgr'\gy lients of
Bulk GH Harmony 2010 |93,315| DWT |2024-01-09| 12.00 H%ﬁggt U?rﬁgrce'gfsed

®
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Dry Genl | Hang Hong 808 | 2002 2024-01-09| 0.17 |Chongaing | Chinese
TankChem owl 2 2008 [13,019| DWT [2024-01-09| 9.00 Sshci)lganag urkish
. Seastar Undisclosed
Bulk Seastar Tradition 2009 | 30,465 DWT 2024-01-09| 9.00 I\/Ia[|ttcljme interests
TankChem Sochrina 2008 |46,584| DWT |2024-01-09| 24.50 | |l Beg;illi?gstSGcr)g;up
TankChem Aurelia 2006 |24,025| DWT |2024-01-08| 13.00 Carl Buttner| Uhdisclosed
Bulk | Lowlands Hopper | 2015 |36,300| DWT |2024-01-08| 17.00 | (SLAN | Undisclosed
Container MSC Lausanne 2005 | 6,296 TEU 2024-01-08| 18.00 GEBAB |[Clients of MSC
Gas Crrier | Transgas Force* | 2021 [174,000| cu.m. |2024-01-08 Dynagas Eﬁgﬁ’g”gg of.
Gas C'rier | Transgas Power* | 2021 |174,000| cu.m. 2024-01-08 DyE?gas Eggreggz ﬁff.
Bulk Anthia 2002 | 28,740 | DWT |2024-01-07| 6.00 [S¢ven seas| Undisclosed
Bulk Anetos 2009 |58,163| DWT |[2024-01-05 Lo P Undisclosed
Bulk CP Guangzhou | 2015 | 63,527 | DWT |2024-01-05| 23.50 |\yo b e | Chdisclosed
Bulk Magic Venus | 2010 |83416| DWT |2024-01-05| 17.50 | ,‘Castor | Undisclosed
Dry Genl | WWan ¥lan Shun 1 5019 2024-01-05| 038 | '{gshang | Chinese
oy Gent | Xang Yo o0 | 005 202a-01-05| 017 | Yghroun | Chiese
Dredging [0 Yue Yang Wel 5011 | 1,391 GT  |2024-01-05| 0.42 | [known | Chinese

®




KMI F2I6H2A1E8 ZHA

. A1 Pioneer Undisclosed
Bulk Highland Park 2006 (174,092 DWT 2024-01-04| 15.00 Line Pte interests
: N1 Unknown Chinese
Pass. Xiang Hong 2 2003 2024-01-04| 0.01 Chinese interests
. A1 Unknown Chinese
Dry Genl Yong Tai 6988 2005 2024-01-04| 0.24 Chinese interests
. . Y Unknown Chinese
Dredging | Hua Jiang 78 Hao | 2002 705 GT 2024-01-03| 0.13 Chinese interests
. . N1 Shanghai Clients of
Tanker Jia Tai 3 2011 DWT 2024-01-03| 0.34 Baoyu |Pengdun Energyl
Gas C'rier Venus Glory 2008 | 83,700 cum. |2024-01-03| 66.00 [Avance Gas U?r?tigrcégfsd
Dry Genl | Xi8ng M vang Ji | 9019 | 4,903 | DWT |2024-01-03| 0.70 | (gknown | Chinese
Zhe Zhou Liang You 01 Yongfeng Chinese
Tanker 12 2009 947 DWT 2024-01-03| 0.17 Jiacheng interests
Bulk lkan Paran 2011 | 56,618| DWT |2024-01-02| 11.00 | KFeacific | Undisclosed
9 ’ : Carriers interests
Bulk Albh Y Alpha Clients of
pha Afovos 2001 | 74,374 DWT 2024-01-01| 7.00 Bulkers |Qingdao Bohwa

®
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s 00 0000000000000 R

6. =Q FISX|E (2024.01.26. 7|1&)
; - HME O01E 20244 20234
=G SIS = 2= il o = = —
Z=Q SHSX|E 0| L« - TI = Y7 S I Vi B == R 7 N Vi R E:

147t ($ Million)

HsEM(5H) Panamax - = - - 4 - i g _

QAM(5H) VLCC 109 0 108 106 109 108 98 105 10
ZE|0|HM(10H) Sub-Panamax 15 0 15 15 15 15 15 21 1
At=: Clarkson

HeEd Panamax 35 0 35 35 35 35 33 35 34
FAEM VLCC 128 0 128 128 128 128 120 128 125

ZHIO|4M  Sub-Panamax 41 0 41 41 41 41 41 43 42

Xtz Clarkson
Rotterdam 437 4 443 434 452 443 367 592 471
380 CST Singapore 447 1 456 446 481 456 378 580 470
Korea 476 -6 486 476 497 486 439 583 501
Hong Kong 470 9 474 462 494 474 421 577 491
Rotterdam 560 16 552 543 561 552 514 631 570
VLSFO Singapore 636 22 612 587 636 612 554 705 622
Hong Kong 626 0 625 620 627 625 574 703 635

At=: Clarkson
Bz 27iE - = - - - - - -
($/Tonne) =2 - 130 165 149
H=E = A|E - 98 133 114
($/Tonne) B = 119 149 136
H=E = i — R . ~ R - - B
($/Tonne) HsE2 = - = - - - - = ]
STE i 225 371 288
= =(=2H|) 1,209 -4 1,237 1,206 1,277 1,237 1,263 1,544 1,391
(MIE /224) (=) 600 7 601 582 616 601 542 792 651

Xt&: mysteel, CBOT
NA ZAAGE 2l ($ Million)
108 118 128 2023F A 20224 oA 20214 A 2020 A

.= 10,525 9,791 9,451 109,153 124,889 108,826 89,017
29 6,313 6,127 6,496 78,027 82,529 67,705 54,830
NAFTA B 11783 12802 13,078 136,373 130,259 113,907 87,821
=2 7217 7254 7,624 85,103 98,901 87,472 68,263
U *E 5437 5800 5,509 74,145 74,413 69,576 51,977
%2 5871 5919 6,373 73,009 73,966 71,740 59,511
aRics B 13323 13662 13313 154,149 187,108 194,151 156,013
29 14,679 13,849 12,833 168,677 189,991 173284 130,345
R EE U
(o)
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