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BSI 3,338 3,245 A 93 29 %
ATFR2RI(10TC) 36,723 35,699 A 1,025 29 %
A= 39,000 39,000 - - - %
gz = 29,500 29,500 - - - %
54 11,000 11,000 - - - %
HES 37,517 38,709 v -1,192 =31 %
FFA 427 36,689 37,712 v -1,022 =27 %
214 25,565 25,606 v -41 -02 %
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I =M WS(VLCC World Scale) : x|t 3 ] 2.1p 456t 37.7 7|2

(2) M= iyl tRE2e =271 YSHE 2Y

(ga21/=
1= WS TZ=CHH|XO]
9 4% 37.7 A 2.1 59 %
Ras Tanura(Z3S) - Loop(d] ZZ2H VLCC 280K 18.0 A 2.0 1M1 %
Ras Tanura(5S) - Ningbo(E=) VLCC 270K 39.0 A 4.0 14 %
Bonny Off(MOtZ2|7}) ~ Ningbo(E=) VLCC 260K 36.0 A 3.5 96 %
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| M4{HIES WS(MR World Scale) : X[t = CiH| 1.7p &&8t 129.56 7|15

(2€) HF ] F22 =7} SIZME 2

Ecl=
= WS TZ=CHH|X}O]
0% 4% 129.5 A 1.7 13 %
Ras Tanura(Z%) - Chiba(2&) 75K(LR2%) 86.13 v 35.1 289 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 100.96 v 21.1 173 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 117.24 v 9.8 77 %
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Bulk Cactus K | 2011 31,893 | DWT | 2021-Sep-24|  16.00 Yama”\‘("tKo Kien  Greek interests
Bulk Elinda Mare | 2010| 79,648 | DWT | 2021-Sep-24| 20.00 | Aquavita Intl Undisclosed
interests
Gas C'rien Gas Ray 2003 | 35,191 | cu.m. | 2021-Sep-24 PrlmGgEtnker Indian interests
Bulk Palais 2014 | 75,434 | DWT | 2021-Sep—24 23.25 | Global Marine SM Chinese interests
Bulk | Pedhoulas Fighter | 2012| 81,541 | DWT | 2021-Sep-24| 23.70 | Safe Bulkers Undisclosed
interests
Bulk Sailing Sky | 2014 | 61,346 | DWT | 2021-Sep-24| 2750 | Diamond Star | Vietnamese
Shpg interests
Bulk Golden Daisy 2014 | 28,368 | DWT | 2021-Sep—22| 16.50 Kinriki Kisen | Singapore interests
Tanker | Justice Express | 2011| 45998 | DWT | 2021-Sep-22|  17.20 B'S“rip\éinge European interests
Bulk Narew 2012 | 16,573 | DWT | 2021-Sep-22| 930 | Polish Steamshig  Undisclosed
Co interests
Bulk Ocean Opal | 2012 37,187 | DWT | 2021-Sep-22|  18.00 | Taylor Maritime|  Undisclosed
interests
Bulk Sea Vision 2015| 77,154 | DWT | 2021-Sep-22| 29.20 Taiyo Kaiun KK| Greek interests
Bulk Glad Mark* | 2012 | 58.642 | DWT | 2021-Sep-22| 22.00 | Fukujin Kisen |  ndisclosed
interests
Bulk Million Bell* | 2012 | 58,665 | DWT | 2021-Sep-22| 22.00 | Fukujin Kisen Undisclosed
interests
Bulk Great Amity | 2004 | 56,050 | DWT | 2021-Sep-17|  15.70 %‘E;t‘;?r:‘s Chinese interests
Bulk Great Talent | 2005| 76,773 | DWT | 2021-Sep-17|  17.00 2‘2;1?:5 Chinese interests
Bulk Ingenious | 2011 | 55,783 | DWT | 2021-Sep-17| 17.80 | Sealestial Nav. | Undisclosed
Co. interests
Bulk Peak Liberty 2015| 81,837 | DWT | 2021-Sep-17| 28.00 |Defender Holding Greek interests
Bulk Peak Pegasus | 2013 | 82,026 | DWT | 2021-Sep-17| 27.00 |Defender Holding Greek interests
Buk | Shao Shan 5 | 2012| 75,700 | DWT | 2021-Sep-17| 20.82 COSCOBUS”?'F’F"”Q Chinese interests
Buk | Trans Oceanic |2012| 58,168 | DWT | 2021-Sep-17| 23.00 | Murakami Sekiy ~ ondisclosed
interests
Bulk | Lowlands Nello |2015| 82,014 | DWT | 2021-Sep-16| 32.20 | CLdN Cobelfret U:‘ﬂiifelzts:d
e Bischoff Undisclosed
Bulk Lucky Trader | 1996| 23,522 | DWT | 2021-Sep-16|  6.70 st oo
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Bulk Bao Ella 2006 | 53468 | DWT |2021-Sep-15 15.00 | Hubel Qin Tai}  Undisclosed
Ltd interests
Container Conti Everest 2004 8,189 TEU [2021-Sep-15 78.00 | Conti Reederei| Clients of MSC
Bulk Kaiwo Maru 2011 | 50.433 | DWT |2021-Sep-15 19,00 |Hvama Senpaky  Undisclosed
KK interests
Tanker KHK Vision 2007 | 305.749| DWT |2021-Sep-15 31.00 | & Chong |Clients of EGPN
Cheang China
Bulk Niki C 2011 | 30,036 | DWT |2021-Sep-18 12.00 | ,CO5MOSNP Iopinece interests
Management
Bulk Pacific Pamela 1997 49,061 | DWT [2021-Sep-15 8.00 | Tosco Keymax |Chinese interests
Teh-Hu L
Bulk Prosperous 2011 179,100 | DWT [2021-Sep-15 31.00 c Turkish interests
argocean
Container | MP The Brown* 2009 4,308 TEU |2021-Sep-15 64.00 MPF DE Clients of MSC
Container MP The Law* 2009 4,308 TEU |2021-Sep-15 64.00 MPF DE Clients of MSC
Offshore BES Elite 2010 | 5000 | HP |2021-Sep-14 2.80 | RK8 Offshore | SOUIh Korean
Interests
Bulk Hamburg Pearl | 2011 | 36,266 | DWT |2021-Sep-14 18.60 | SMT Shipping | J"disclosed
interests
Bulk  [Kmarin Mugunghwa| 2014 | 37,423 | DWT [2021-Sep-14 20.30 [HI Gold Ocean 13 S'l’;thfeosrte:”
TankChem Lutsen 2006 | 12,901 | DWT |2021-Sep-14 6.25 Streamline Undisclosed
Tankers interests
Bulk SFL Kent* 2012 34,061 | DWT [2021-Sep-141 100.00 | SFL Corporation| Clients of CDBL
Bulk SFL Trent* 2012 34,025 | DWT |2021-Sep-14 SFL Corporation| Clients of CDBL
Bulk SFL Medway* 2011 34,060 | DWT |2021-Sep-14 SFL Corporation| Clients of CDBL
Bulk SFL Spey* 2011 33,985 | DWT |2021-Sep-14 SFL Corporation| Clients of CDBL
Bulk SFL Clyde* 2012 31,905 | DWT |2021-Sep-14 SFL Corporation| Clients of CDBL
Bulk SFL Dee* 2013 31,716 | DWT |2021-Sep-14 SFL Corporation| Clients of CDBL
Bulk SFL Tyne* 2012 31,905 | DWT |2021-Sep-14 SFL Corporation| Clients of CDBL
Buk | CHS Magnificence | 2006 | 173,541 | DWT |2021-Sep-13 19.50 COSC%U?:'”'”Q Chinese intereste
Genting Hon Clients of
Cruise Crystal Esprit 1991 62 | Berths |2021-Sep-13 g mong Lindblad
Kong "
Expeditions
(o
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TankChern | Sichem New York | 2007 | 12,945 | DWT |2021-Sep-13  4.00 | Team Tankers Ulnnci'jfe':fsed
Container | Boston Trader | 2004 | 1,083 | TEU [2021-Sep-10 17.00 | Lomar Shipping Ulnnci'jngfd
Bulk Mahavir 2000 74,005 | DWT [2021-Sep-10 11.90 | Essar Shipping | Indian interests
Bulk Mineral Beijing | 2004 | 174,083| DWT |2021-Sep-10 Bocimar NV Clients of
Agricore HK
Bulk New Pride 2009 | 58,761 | DWT |2021-Sep-1q 18,00 | Hsin Chien | Undisclosed
Marine interests
Bulk Nord Summit 2012 | 61,649 | DWT |2021-Sep-10| 2550 | Norden /s | Undislosed
Interests
Bulk Vijayanagar 2010 | 82,167 | DWT |2021-Sep-101 24.00 K-Line Undisclosed
Interests
Bulk Atalanti SB 2006 | 56,019 | DWT |2021-Sep-09 16.30 | Nomikos AE, | Cangladeshi
Interests
Bulk CK Augusta 2011 | 93,318 | DWT |2021-Sep-094 19.70 Unknown | Clients of TCA
Assetco Fortuna
Container | Leo Paramount | 2005 | 6,350 | TEU |2021-Sep-09 Tokei Kaiun | Undisclosed
Interests
Bulk Shao Shan 6 2012 | 75,700 | DWT |2021-Sep-09 20.90 COSCOBU?:mpmgChinese interests
Clients of REC
Offshore | Harvey Mustang 2011 1,230 | DWT |2021-Sep—08 Harvey Gulf Intl Marine Ltd
TankChem Pioneros 2013 | 49,990 | DWT |2021-Sep-08 Chilena Arcomar  Undisclosed
Interests
Container | Robert Rickmers | 2003 | 1.728 | TEU |2021-Sep-08 20.00 Zeaﬁ/log"r‘nfh'p Clients of MSC
Buk | JOSCO Suzhou | 2004 | 49,416 | DWT |2021-Sep-07 13.50 Jmng;apgcean Chinese interests
Container | Pirasus Trader | 2006 | 1.740 | TEU |2021-Sep-07 25.50 | Lomar Shipping|  Cvents of
Euroseas
TankChem | Stena Important* 2015 49,731 | DWT [2021-Sep-07 Stena Bulk [Chinese interests
TankChem | Stena Image* | 2015 | 49,719 | DWT |2021-Sep-07, Concordia i oo intereste
Maritime
TankChem |Stenaweco Impulsel 2016 | 49,762 | DWT |2021-Sep-07] C,\j;‘rfggf Chinese interests
Bulk Nautical Lucia® | 2016 | 63,548 | DWT |2021-Sep-07 27.00 | Nautical Buk | Undisclosed
Interests
Bulk Nautical Runa* | 2015 | 63.577 | DWT |2021-Sep-07 26.00 | Nautical Buk | Crndisclosed
Interests
Offshore | Bourbon Orca | 2006 | 15361 | HP |2021-Sep-08 Bourbon Norway  oraisclosed
Interests
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Container | E.R. Sweden | 2002 | 5590 | TEU [2021-Sep-06 40.00 | Zeaborn Ship |Clients of Moun
Mgmt Street
Offshore | Skandi Neptune | 2001 | 104 | LOA |2021-Sep-08 o Undisclosed
anagement interests
Dry Genl Jiang Hai Yang 2005 DWT |2021-Sep-04 Unknown Chinese interests
Chinese
Cruise |Celestyal Experienceg 1993 1,578 | Berths|2021-Sep—03 Celestyal Cruise Updlsclosed
interests
. Pelayaran Undisclosed
Container Feeder 1 2021 1,762 TEU |2021-Sep-03 39.00 .
Meratus interests
Dry Genl Fu Yun 228 2005 4,442 | DWT |2021-Sep—03 Old Captain [Chinese interests
Bulk NSS Dynamic 2002 | 233,584 | DWT [2021-Sep-03 18.50 | NS United KK [Chinese interests
Bulk Ranger 2012 | 82,172 | DWT |2021-Sep-03 24.00 | Orion Reederei| “rndisclosed
interests
Bulk Stella Nora* | 2016 | 180,000| DWT [2021-Sep-03 44.00 | Cara Shipping | rdisclosed
Interests
Bulk Stella Naomi* 2016 | 181.031| DWT |2021-Sep-03 44.00 | Cara Shipping | Crdisclosed
Interests
Bulk SDTR Irene 2022 84,972 | DWT |2021-Sep-02 36.03 | AVIC Leasing [Chinese interests
Bulk Antoine 2009 | 55498 | DWT |2021-Sep-01] 19.50 |Archangel Pacifif “roisclosed
interests
Container | ER. Denmark | 2002 | 5590 | TEU |2021-Sep-01] 4350 | “8aborn ship | Undisclosed
Mgmt interests
Bulk Hua Rong 1 2012 56,381 | DWT [2021-Sep-01 Huarong Financia|Chinese interests
Tanker Kos 2001 | 305,870 | DWT |2021-Sep-01] 27.00 Acclos Undisclosed
Management interests
Tanker Minerva Nike 2004 | 105,320| DWT |2021-Sep-01 Minerva Maring| Ondisclosed
Interests
Bulk Ocean Diamond 2012 93,025 | DWT [2021-Sep-01] 18.00 Noble Group |Chinese interests
Bulk Skylight 2000 | 56,847 | DWT |2021-Sep-01| 16.35 | 'ochnomar | Undisclosed
Shipping interests
Container | MP The Edelman* | 2005 5,060 TEU |2021-Sep-01| 242.00 MPF DE Clients of MSC
Container | MP The Gronk* 2005 5060 | TEU |2021-Sep-01 MPF DE Clients of MSC
Container | MP The Brady* 2005 5,060 TEU |2021-Sep-01 MPF DE Clients of MSC
Container | MP The Belichick* | 2006 5,044 TEU |2021-Sep-01 MPF DE Clients of MSC
()
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Tanker | Yellow Stars* | 2021 | 49990 | DWT [2021-Sep-01 35.00 | M Andromeda)Clients of Haini

Shpg Ltd
Tanker | Green Strs® | 2001 | 36,089 | DWT |2021-Sep-0i| 3500 | M Agromeds|Clents ol i

®



6. L2 S2X|HE (2021.9.107|F

. : PSES < 20214 2020
s znm 20 M e I I EaaE
HE=M(BE)  Panamax 18.0 - 18 18.C 18.C 18. 17.5 19.C 18.C
LANM(5H) VLCC 70.0 - 70. 63.C 72.C 68. 63.C 77.C 70.F
ZAE|0|4M(10H) Sub—Panamax 440 - 44 14.C 44.C 28. 8.C 13.C 9.(
At=z: Clarkson

AZEA7E ($ Million)
d=iEH Panamax 338 03 33 288 33.€ 29. 288 27.C 26.(

KEM VLCC 107.0 1.C 105. 85.C 107.C 95. 85.( 92.C 88.€
ZIHO|H4M  Sub—-Panamax 385 05 38 30.C 38.t 34. 30.C 31 30.4
Xtz Clarkson

Rotterdam 420.0 2.8 4116 311.¢  420C 3805 124  303.  246.C
Singapore 486.8 16.3 4634 324t 486. 399.C 167.& 388.C  269.7
Korea 501. 15.C 475.6 361.& 501.C 4196 196.c 426t 3147
Hong Kong 4853 83 4674 3256 4852 408.C 181.& 436.6  290.
Rotterdam 536.0 55 5244 387.6 536.C 484¢ 179.C 585c  328.(
VLSFO Singapore 559.8 48 5504 413.C BB9.& bB084 219.t  726.C 3711
Hong kong 554.C 1.6 5445 404t 591.C 508.& 214¢ 722 3711

380 CST

At=: Clarkson

M = H|E = = - 1054 2337 180.4 71.7 176.1 106.4
($/Tonne) ST 158.1 -32.£ 173.3 - 264€ 2126 5 178.% 126.%
H=E = H|E 164.3 3.1 138.C i 164.2  116.9 5 111.¢ 71k
($/Tonne) STE 2635 31.C 191.9 - 263t 159.9 5 138.1 91.2
- S 501.1 61.5 373.8 132.6 436.7 213.6 - 2042 149.(
($/~T0n;e) HEE= o = . 5 - . - 1411 113.¢
STE 616.8 449 5055 2347 573.2 293.7 - 2225 202

= &(=A)  1,285.0 1.01,281.4 1,262t 1642t 1,415.7 821.& 1,770k 954/
(ME/2A) (Al 723.8 15.C 7053 601.& 773t 6752 474.C 640.6 549.<

Xt&: mysteel, CBOT
NA HAAHSGE w0l ($ Million)

58 62 78 2021 =A 20204 A 20194 A 20184 A
P .= 8,674 8833 9,625 58,80C 89,017 95.08€  100,11¢
29 5242 5397 5822 38,121 54,83C 56,18€ 59,62¢
NAFTA — 2B 8,850 10,289 10,421 65,584 87,821 89,83¢ 89,921
=2 7595  7.694 7,531 50,597 68,265 73,797 69,712
U *5 4904 5211 5331 36,75¢ 47 87C 52,75¢ 57,67¢
22| 5559 5566 6,295 38,241 56,517 56,79¢ 62,29€
R 15,351 15,605 16,01C 106,657 155,34¢ 163,882 189,93¢
9 13,244 14,064 14,192 92,561 128,652 131,656 133,78F
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