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| SO2taAM @ XL F(128 1F) OfH] 5.7% 458t 27,616H2(/Y 7|8

(29) JheMut ZAZ 20 45

O 0121 QT F2ADA AFE YFT AIM0| SBEE Mut BX0=z 200| A5 FY

(S3) 29 45-5i2 201 EX, 2A0 2 HEH et 3, AT MEH MM FM 4T
=]
9

O ZO[E{0] JsHH MA| F2 Y 5= 2{A0P7t L 22 15YULE] 69 30U & 1,4008 E9| ZZ(0|
S 64.3%01 siigfok= 9002t =0] TR0 ol & T ME =Y AS HE 52 A2 OofF

O =af 2IAI0p7} 1,7502 E9| TR0 e +5 S MTS SO UL IBISIX| oIS, O Qle SHeke
M=ot 2A4Me=z ARME7| 0| & S2| Ao Z=0f gt =27t 7t A= MdE

O 22 Q| MEH 20 SEZ0| Z7RHKIPH K|t +22U(8Y) = HEO| LUHO
6,784% =C0= HA ZE HH] 10.4% S7IHH|C, HE +US L A=0I2 THH 2 H247t Ol

- O= )

EEEEEE N

2/, %

29,000
984
26,000
4%
23,000
4.8% 5.7%
20,000 -19%
11/29 11/30 12/1 12/2 12/3 i2/6 12/7 12/8 12/9 12/10
At=: Clarkson

([ amerman g )

BSI: ZOIE, ARRY, 84z, FFA: 22/

T 128 2% 128 1 HZiH|x}O0|
BSI 2,510 2,375 A 136 57 %
ATHRRU(10TC) 27,616 26,123 A 1,493 57 %
671 28,000 28,000 - 0 00 %
M= = 24,250 23,750 A 500 21 %
l=! 11,000 11,000 - 0 00 %
229 8= 25,371 25,699 v -328 -1.3 %
FFA 22 127] 24,209 23,579 A 630 27 %
224 21,819 20,985 A 834 40 %
Xt=Z: Clarkson, Baltic Exchange A 85 Vv 5= - Ex
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3. ZAH|0|L4M 34 MEHAY | ak8102@kmi.re.kr | 051-797-4638
s

| ZiEI0] 2QUX[Z(SCFI) : X|&t 3= CHH| 83.92 Al&st 4,810.982 7|12

(2%) 2 d4sM X%

O go|, 2= 312 2942 HfS =] H20j 20| A3 A 291 9UE Q0|FZ0| YEOR A B7Iet
S BZY BAS XKED 0| AN YIS QAT IksH0| 2

O 56| 520 2T M M2 P2 H-4e Lok A 2 4B 2 4 US

(&) X&EH= %*E'_* Yz S €3 IVt

O ZO|R2IAE0| M2P LA/LB &0 07|50 AH12 06H0| Zol= 202 FAE. 52 UAMOR 7|47t
UABH= HOZ LIEHIXISH Ol ML 7] AIABOZ Olst UNK S402 mioig

O Q8 U S0 Tt RIS OIOIXIT UK, DI 25 ZIEIOLIE MEMIX| 102, SO 62 01
AQEI= ZOE XA

[ zZEolY XL

(BE2YXs: ZRIE, RY, SHOt &2 @ §/TEU, DIMS, DISt Y= @ $/FEU)

=

Lnokno
2823

=
[=1

ot o bt et
L
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et PP Lo 5 ST O] 0 EEALIALD 30 okt s L)

LN ELA Sy LD Lno sy L L L

=1

588

EEEEEEEEEE2EE8ES

=I=T==1

Atz A5t0ls2H24, Clarkson
[ zEoy 2y
(2 A 5 TOE, §3, &%, AW Fol &= : $/TEU, WAk %t &2 : $/FEU)
20214 20204
2l = b=
128 2% EFEAH g mn N I TR
ZB2QIRA | SCFI 4.810 83 2570 4810  3.701 818 2641 17234
ez 7,597 10 3,651 7,714 5,985 725 3,797 1,146
DIAOIE2 | 7.300 281 3931 7300 5900 1361 4080 2719
o, D=0t | 10,644 211 4679 11976 8188 2542 4876 3,587
e sizst2 338 -5 184 351 283 116 206 133
u=sz 288 10 251 340 286 230 255 241
suofst2 | 1,368 102 840  1.266 944 130 910 264

Atz2: Mot0lsh2HaA, Clarkson
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4, EH7{M 25|98 A17Y | hyryu@kmi.re.kr | 051-797-4643

IO

SZEM WS(VLCC World Scale) : HF(12¢€ 1) CHH] 7.5p A&st 37.9 7|18

rx

(22 BF Oyl CieEel B2 SURIMWS)H st

(221/8)
1" 128 23(WS) T OjH| x}o]
s5-5= Z(TD3C) 37.9 A 7.5 247 %
Ras Tanura(£3) - Loop(d] ZZ2H VLCC 280K 19.5 v 1.5 717 %
Ras Tanura(35) - Ningbo(E=) VLCC 270K 36.0 v 4.0 100 %
Bonny Off(MOfZ2|7}) - Ningbo(E=) VLCC 260K 40.0 v 1.0 24 %

d

(32 QMF= 2ol M2 AR £ F3I2 Qb e T3 e XEEEH IR | Al oM X5

O EIAS 32 HTAE 531 Q052 $0| ORI S} 0| T2 OFH- 5% O KBt AP S2 126101 3K 42719} Lk 129
242 40 TRIRE 5f Y 5100 ORI 212 42 Sok= 43 BFHS 0Pl T2t AR R3NP} XS 202 2RI
3t 5[0f 249 $01201 F70] 9 201210] T Tfl] 8% AR 4,179 TPl S 22 2t )5 K00l
HOIT, 52 S 30 U9 2270 §IQ 40U 2 BT RIM AIE FHIE XISAPI= 0102 SAED g

s

{m]
A

o

|.

rok

(VLcec £5-22(TD30) 22 2 x14

(Earnings: Z2{/2(Zh. WS: EOIE(R))

240,000 ¥
300
290,000
250
240,000 -~
190,000 150
140,000 HE
90,000 0
o
40,000 =
-10,000 - - - s — -100
2019-12-10 2020-04-10 2020-08-10 2020-12-10 2021-04-10 2021-08-10 2021-12-10
VLCC Earnings(ZEH VLOC WS({F)
Xt2: Clarkson
9x4 29
(LUK WS 2ol Mz =a/l)
o 20214 20204
128 2% BFUH [ —am 20 mzm | am mn  my
Erome SAX| 37.9 7.5 28.4 65.1 35.1 24.8 217.5 61.2
S2(TD3C) | B Y =750 -13701 -6,779 14,966 -598 5,603 250,354 49,069
VLCC 19 M= 18.500 0] 18500 24125 21,995] 22875 80.000 39,788
AtZ: Clarkson

(<)

)
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QEM-7I2EN

| 22 FHMEGE2M)2 MF OiH] -211.4% SFECE 2 EOZ 2§t

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(=31/2)
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20,000 ~ <

-10,000

Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct De

Min-Max 2018-2021 =—2018-2021 Average 2018-2021
At=: Clarkson

| =2 FHM(OEM)2 128 EM F 01 O0|HAS 7IEsHH 512t 0|7t XI&E

(VLce =5-52(TD3C) 0ISTRMA)
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I MFHIEMH WS(MR World Scale) : HF(128 1) H| 23p Z7t5t 146.6 715

(2€) ©F ] FE22| = SYUX(WS)7H SSHE 2

(Z2/=)
2e 128 25(WS) HZ O] 0|
Olz-2= 5t2 146.6 A 23.0 186 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 105.0 v 2.0 19 %
Ras Tanura(£5) - Chiba(¥) 55K(LR1&) 130.0 A 10.0 83 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 125.0 A 25.0 200 %

(32) 2QIF= HO| HIO[HAO Chet Pt T AsliHA MRHIEM AR SZ2 Mg 2oz TUE
O T=2LHI HOHIORIAQI QNFZ SNIOZ Q7P S2IBIHOM FR=0| (iZidh =4 ZAP ARYEIFM MQME AP RS
oL, ZZ 7= i Sulojf ChHeH WHO, 210Kt S 2 7H0| SEXRI oA0| HHE[HM R7I2t FHOF0| BISS Mgt
O 20|32 HI0[2A0 TSt 7|Z Alo| Q0| SiHITl= AR, BTR, 4R, HER S T2 ARKE £27} HE 24|
E H 202 OAEIH. Ol= 427 L MMOFE ZMIQt MQHIEM Algt MAS QLS 2oz Maly

(Earnings: E2i/Y(E), WS: HQIE(R))
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90,000 450
400
350
60,000 300
250
200
30,000 150
100

50

2019-12-10 2020-04-10 2&20-‘@-10 EMD-IZA-SO EMI:M-IG Ellll-lm-lﬂ 2021-12-10

MR Earning{Z=H —— MR W5[F)
At=: Clarkson

(o] |

HRAEY 2

Ho

20214 20204

2l 2= | M=[HH
HEM AZ )
g3 | 2UX4E 146.6 23 80.6  160.0 1192 555 4372  126.8
Y= o 20l 9,153 2,389 -96 15345  7.420| 2,664 79.699 15,830
MR 18 242 | 13.000 250 11,625 13,000 12,395 11,625 20,000 14440
Z: OlE-ZZ(Pacific Basket) 32&= 49 HH(YE-2) AFR, MFH|IE SQU7|17F HAF M2
Xt=2: Clarkson

(o)

@)
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HOE X2 +ES XI&siCh HF iH] 36% d5=

[ MR 2lE=-3Z(Pacific Basket) ]
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Xtz Clarkson

I 2 FHU2 BefHS X|Soltt 128 0l dSME 201 US

(MR 91Z-35(Pacific Basket) OISHZ(MA))
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Xt&: Clarkson
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AtZ: Clarkson
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Heax | 128 23(21.12.1~'21.12.10)
| HdelEM, ZAH0|HM, B8AHM S 4149 S1M 72l i
M= AH Ux A3 Cio Oojofel 7t 1] 1]/ EaS
. i Clients of
Pass./Car Fedjefjord 2001 130 Passanges| 2021-12-10 Norled Alandstrafiken
Offshore| Harvey Cougar* |2011| 1.230 | DWT | 2021-12-10 Harvey Gulf Intl | CllENts of Guice
Offshore
Offshore| Harvey Mustang* |[2011 | 1,230 | DWT | 2021-12-10 Harvey Gulf Intl Clients of Guice
Offshore
Gas Crie]  BW Nigata | 2010 | 78.907 | cum. | 2021-12-09 | 50.00 |BW LPG Limited| ndisclosed
Interests
Gas Crief ~ BW Sakura  |2010| 78,901 | cu.m. | 2021-12-09 | 50.00 |BW LPG Limited Uf‘ndtsrce'szd
TankChem|  High Valor | 2005 | 46,992 | DWT | 2021-12-09 | 10.30 | PAmico Soc di | Undisclosed
Nav interests
Container| Vega Hercules* | 2006 | 957 | TEU | 2021-12-09 Vega Reederei |-1eNts of Contships
Management
Container|  Vega Juno* | 2008 | 957 | TEU | 2021-12-09 Vega Reederei |-1eNts of Contships
Management
Buk | Egyptian Mike* |2011|81,601 | DWT | 2021-12-09 | 39.00 |Archangel Pacific| . Clents of
' Costamare Shipping
Bulk George P*  |2012 | 81,569 | DWT | 2021-12-09 Archangel Pacific| . ients of -
Costamare Shipping
Container|  Atlantic Solli 2008 | 2,007 | TEU | 2021-12-08 | 26.00 |Atlantica Shipping Uf‘ndtsrce'szd
Container| COSCO Kawasaki | 2010 | 4506 | TEU | 2021-12-08 | 65,00 |Santoku Shipping| 14150195
TankChem Karema 2004 | 46,248 | DWT | 2021-12-08 | 845 Warm Seas Undisclosed
Interests
Buk | Lan Hai He Xie |2011 56,620 | DWT | 2021-12-08 Minsheng | i oce interests
Financial
Buk | Shandong Hai Da | 2013 | 56,734 | DWT | 2021-12-08 Sshrigi?n”qg Chinese interests
Buk | Universal Bangkok | 2012 | 56,729 | DWT | 2021-12-08 | 15.00 |Universal Marine|  Undisclosed
BV interests
Container| Irenes Wave* 2008 | 5,527 | TEU | 2021-12-08 Tsakos Shpg & Uhdisclosed
Trdg interests
Container|  Irenes Rose* | 2007 | 2,553 | TEU | 2021-12-08 Tsakos Shpg & | Undisclosed
Trdg interests
Buk | Cape Treasure |2007 |180,201| DWT | 2021-12-07 | 21.50 | Keiyo Kisen KK | S°utn Korean
Interests
Bulk Leo Star | | 1993 | 22145 | DWT | 2021-12-07 | 520 |Asterismos Nav.|  Undisclosed
Corp interests
Bulk Targa 2000 | 28.419 | DWT | 2021-12-07 | 14.10 Mea‘gwﬁ_fdshpg' European interests
Buk | Universal Bremen | 2010 | 56,729 | DWT | 2021-12-07 | 16.00 UmverSS{/Ma””e Greek interests
(T
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M= My ax e ool | OjOHY 7t 0 (MBS
= MH T adk= me| HOH 24Xt wojcia)) H= Xt H==Xt
Bulk Wajed 1998 | 45,621 | DWT |2021-12-07 | 10.20 Unimed Undisclosed
Navigation interests
Bulk Xiang Hua 2003 | 53.350 | DWT |2021-12-07 | 11.20 |Han Yang Shpg| “rdisclosed
Interests
Offshore |  SK Marquis* | 2018 | 5150 | HP |2021-12-07 Nam Cheong (Clients of Allianz
Marine Offshore
Offshore | SK Marquee* | 2018 | 5150 | HP |2021-12-07 Nam Cheong  (Clients of Allianz
Marine Offshore
TankChem Grazia 2010 | 49,999 | DWT [2021-12-06 | 15.00 Motia (Clients of Spring
Marine Mgmt
TankChem Evros 2005 47,120 | DWT |2021-12-03 | 9.30 |[Sun Enterprises | Greek interests
TankChem Gao Cheng 1 2009 9,087 | DWT |2021-12-03 Jiarun Intl H.K. Chinese interests
Sloman Neptun Clients of
Gas C'rier Jotagas 1997 7,284 | cu.m. |2021-12-03 P Stradeza
Schiff ace
Shipping
Ro-Ro Mont Ventoux 1996 | 1,937 |Lane m/2021-12-03 Stena RoRo AB C"e”téGO,\‘:] CMA
Bulk N/B Jiangmen | 057 | 40500 | DWT |2021-12-03 | 28.50 |Nisshin Shipping|German interests
Nanyang N183
Container | OOCL Italy 2007 | 5888 | TEU |2021-12-03 Shoei Kisen | Undisclosed
Kaisha interests
Offshore | POSH Rampart | 2012 | 7,940 | HP |2021-12-03 POSH Undisclosed
Interests
Container | Songa Lynx 2006 | 1,118 | TEU |2021-12-03 Songa Container| - Undisclosed
AS interests
Ro-Ro Valentine 1999 | 2,270 |Lane m.|2021-12-03 CLAN Cobelfret [-llents of Rederi
AB Gotland
Clients of
Bulk Belnor* 2010 58,018 | DWT |2021-12-03 Belships Costamare
Shipping
Clients of
Bulk Belstar* 2009 58,018 | DWT |2021-12-03 Belships Costamare
Shipping
Offshore |  Hermit Viking 2015 | 4,973 | HP [2021-12-01 Pearl Bidco AS | Clents of
Wagenborg
Bulk Kai Hang 5 2008 | 19,045 | DWT [2021-12-01| 3.75 Be'has'h';‘ghang Chinese interests
Offshore | /B Semsung HE- - onos 110 000 | Wt | 5021-12-01 | 245.00 | Samsung Hi |Clents of Stena
2119 Depth Drilling
(TN
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. : PSES = 20214 2020
sosznm 20 M e R EaaE
HE=M(BE)  Panamax 18.0 - 18.0 18.0 18.0 18.0 17.5 19.0 18.0
QAM(5H) VLCC 70.0 - 70.0 63.0 72.0 69.1 63.0 77.0 70.5
ZAE|0|4M(10H) Sub—Panamax 44.0 - 440 14.0 44.0 325 8.0 13.0 9.0
At=z: Clarkson

MEMIE (S Million)
HsEM Panamax 34.3 0.3 343 25.5 34.3 30.7 25.5 27.0 26.0

KEM VLCC 110.0 0.0 110.0 85.0 110.0 97.9 85.0 92.0 88.6
ZIHO|H4M  Sub-Panamax 40.0 - 400 30.0 40.0 35.5 30.0 315 30.4
Xtz Clarkson

Rotterdam 4135 28.0 3995 311.3 48380 3944 1248 303.8 246.3
Singapore 4293 255 4165 3248 5235 41563 157.8 388.0  269.7

Korea 4749 88 4749 361.8 5745 4432 196.3 4265 3147
Hong Kong 430.3 5.0 4278 3258 529.0 4262 181.8 436.8 290.5

380 CST

Rotterdam 547.0 27.8 533.1 387.8 6058 503.2 179.0 5853 3280
VLSFO Singapore 605.0 155 597.3 413.0 6363 530.3 2198 7263 371.1
Hong kong 604.0 26.0 591.0 4045 619.0 5288 2148 7223 371.1

AtZ: Clarkson
ZQ HUXAIt ($)

EHEA 2H|E - - - 1054 2337 1806 717  176.1  106.4
($/Tonne) S2E 1414 05 1208 - 2646 1952 - 1785 1265
HZE 2H|E 133.7 0.1 133.8 - 2433 1277 - 1118 71.5
($/Tonne) S 2234 0.2 2235 - 4207 1813 - 1381 91.2
- ST - - 3421 - 5011 261.1 - 2042 149.0
= H(=a - = - - - - - 1411 1139

($/Tonne)
STE - - 147.7 - 5777 3275 - 2227 202.6
= =(=ZA) 1,267.8 0.51,255.6 1,188.5 1,642.5 1,376.1 8218 1,7705 9544
(MIE /2 (=) 785.3 -9.25 792.7 601.8 856.0 695.6 4740 640.8 549.4

Xt&: mysteel, CBOT
NA ZAAHSEE w0l ($ Million)

78 8g 98 2021 =A 20204 A 20194 A 20184 A
.= 9638 8920 9614 77,284 89,016 95086 100,114
29 5822 5658 5758 49 547 54,830 56,186 59,628
ST = 10430 9,161 9,495 84,257 87,822 89,839 89,921
=2 7530  7.430 7,098 65,162 68,263 73,797 69,712
U +5 5327 5040 5430 47,219 47 870 52,758 57,676
22| 6,298 5209 5309 48,783 56,517 565,795 62,296
R 16,020 16,168 17,252 140,088 155,346 163,882 189,936
9 14,190 14,437 14,153 121,168 128,653 131,656 133,785

A2 sReoHs
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