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O 0l S5 292 =i orysie} T 23 01240 8= XHS HO|N 2 20| S22 723, 0] A% 29
TS 4 AR Y HES QI3 MAE 7D} HIBEIT U HOR MIE/0f 5k SAI7H 0[0fE Ho2 MY
O R = 22 2N Hal0|HA9| HESYT MHOR Qs UL MH|AV 550 AAIZE I AfHIA FH
SO0l ZdY 7t540] AL 2YUS BSAFV|0s AREY Aoz WY
L
S0 Y= 1 $/FEV)
o= e
s100.0 —uew=
- —sugs=
4200.0 — O] A2t T =

3500.0
3e00.0
3300.0
J000.0
2700.0
2400.0
2100.0
1800.0
1500.0
1200.0

S00.0

600.0

300.0

—niset e
—sdor =
—a= =

0.0

X2 ASHO|HRHaA
_ zEol 2y |
(FHEYAF: EAE, #4, ¢, A8 Syo} §2 1 $/TEU, WA 1E &2 1 $/FEU)
[E| [E|
038 4% | HFW ot w  am ay Bz
EE2YURS SCFI 1,733 -40| 1,773 2,240 2,035 887 1,760 1,006
Q2 1,943 -28| 1,943 3,103 2,552 562 2,694 882
oMokt | 3,621 -155, 2,775 5,005 4,155 1,148 2,553 1,607
ool Oj=eksta | 4,842 -4100 3,931 6,652 5,736 2,010 3,559 2,529
=T sizsz 158 0 138 159 152 131 238 161
U=stz 300 -2 300 302 302 306 927 337
SHo= 281 1 259 327 295 140 208  173.8
Atz2: Mot0lsh2HaA, Clarkson
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| 38 43(24.3.25~24.3.29)

ZA 7 4 4777

o0

iofl
il
10

3

t

—
—_

<

I SCFI X|

FEEEEE

=

-
a*

=

—1010-2023 F
w—{110-2023 F

e 7074 e 2018-2023 2

. 7] 3
124

e 7023
— 70123

2019-2023 mad-min
2018-2023 mac-min
20:19-2023 max-min

Sy min

Sy min
Sy min

7

e

2,000
I OIA|OH-S0I2YU(MF)
6,000
5,000
4,000
3,000
1,000

3000
2,000
1,000
£,000

5,000
4,000

6,000




I =4 WS(VLCC World Scale) : 2F XM WSt FF O] 7.5p 56t 78.45 7|58
(2Y) HEE 220N 2YUX=WS)7t HEME 2
(EH/E)
2z 38 4Z(WS) HZ C§H| XtO|
&5-5= g=(TD3C) 78.4 A 7.5 106 %
Ras Tanura(£Z) - Loop(d] ZZ2H VLCC 280K 40.0 v 5.0 1.1 %

Ras Tanura(35) — Ningbo(£=) VLCC 270K 70.0 v 7.5 9.7 %
Bonny Off(MO0tZ2|7}) - Ningbo(E=) VLCC 260K 72.5 v 3.5 46 %
(S2) M4t 22 ZAR QI3 UIE N3H 015 AE sy 2M2 et
O QXM A2 375 2U MEME B X3 SIZME BEOH, S5-32YRY YR +2= 57t FMHE 2.

AIE 52 A0 02t St Z2 ZH MXH thet=7tel HRE 2&ck= 18X M7t 71E K24 AIF

0

AA0F=I0] w25t Sic| 38 BAOR! 29 +ege
Ol G79) th2f HIFY 2aI2 9l 2
s2 102 oy

r
gg
ro
H'|
d
=T
o
=
I

(VLCC E5-32(TD30) 22 % x1% -

ofF Z|CH 1702t HHEZ, At Z[HHE 7IEE A= HYE,
% S-S E0IX = RNV A0 ROl FIHE

(Earnings: Z21/2(Zh. WS: EOIE(R))
350

330,000
280,000
230,000

180,000

130,000 W
80,000
30,000

300

250

200

50

100

S0

(1]

50
-20,000 -100
2023-03-22 2023-06-22 2023-09-22 2023-12-22 2024-03-22
——vLcC Earning{Z=h) ——VLCC WS{-T)
At=: Clarkson
o
x4 29

N
(=}
N

44

N
=3
N =
W
|-r

(T?—.—!II—’.*-: WS, 2Qlut Mz Eef/)
:l

eal
oal

38 4% | HFMH g% IR S < I R

Exomren OOle* 78 8 58 80 68 31 94 57

sI2(TD3C) | "o £ 54,371 4,677 27,395 74,778 43,493| 2,945 97,526 36,033

VLCC 19 8M8 | 48,500 0 45250 48500 46,604/ 36,500 50,000 41,303
Xt&: Clarkson

(17)

@,



QEM-7IE2Y

| 55-5= 2= HF U] & 17% +ECZ HE06HH 3|SME 0j0jZ

(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))

(23/9)

250,000

200,000

Ll T Al Y T S ———_

22-Mar-2023 22-May-2023 22-Jul-2023 22-Sep-2023 22-Nov-2023 22-1lan-2024 22-Mar-2024
MN-Max(2018-2022) ewmmmmTDICTCE =mma= average{2018-2022)

Xt&: Clarkson

| 72 FHH2 HF 2SM 01 SIEMIE 20|H ARSIt XISE

(Vice £2-52(TD30) ol=mZMA) |

(23/9)
120,000
100,000
80,000
£0,000
40,000
20,000
o
22-Mar-2023 22-May-2023 22-Juk2023 22-52p-2023 22-Nov-2023 22-1en-2024 22-Mar-2024

e TOFC TCE s 15 1A

At=: Clarkson

®



| 4RHEHE WS(MR World Scale) : 25 M{HEM WS= MF [iH| 57.6p &&8t 304.58 7|58

=10

(2¥) R =M 2YUXIHWS)7L 4SHE EY

(=2/5)
T2 38 4(WS) = Oiy| xto|
Olz-2= 32 304.5 A 57.6 233 %
Ras Tanura(5) - Chiba(¥£) 75K(LR2&) 312.5 A 225 78 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 310.0 A 30.0 10.7 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 305.0 A 40.0 15.1 %

(5) MRME =2 371 =8 =72 §

Hu
re
re
rx
I
4
1M
|o
Hu
11
oln
=
o
ol
0x
of>

FM XIS

O MRMBM AZ2 20| AZ0| M2 AZHO 22 3i=M, £3 E4E0R Qs M= 2502 FSHE
7158t 0|12 5 FMVF X&E. L 87| 315 =8t SC=Z Qlof AHPF 2AMOR JHHEPI|TIKl= AZH0]
208 AOZ [UEH FEU AEEME 22 A= HYE

e

O IEAS S6f T A7l 219 £22 19] 3208t HIZIZ A5 ZHYON, 2 M UM OIF, 2INI0-LI2I0|Lt
Wlst S8 22 M9 B3 HEH0| S5 ASHOR 00K 2O MBS, YOS ZIA0F HRHE K| AKO|
TFISH 2AOK 2R $50| HSIZ 24T UOH, 0|2 OIc AQHE 712 ASTH HHORI AP} 05

-1 OO
(MoEEM 29 U x4
(Earnings: E2i/Y(F), WS: HQIE(R))
90,000 450
400
’ 250
’ 100
50
- - ;MR Earning({=h - — MR WS5({F) - -
At=: Clarkson
MIMEM 29
(2YUXIE: WS, $o1t 8MF: =2{/Y)
[E| L
38 4% | Mz . 2oead S0
=X E| Y E|N = fors
HEM AEH(ESE)
oE-25 SISTPNEN 305 58 196 348 254 139 266 187
EiE oA 49 | 42114) 3,613 28,295 59,894 42,253 15,516 50,916 29,371
MR 1| 888 29,750 0/ 25000 30,000 28,292 24000 31,250 26,832
70 =-T5(Pacific Basket) SZE 4 HH(E-3) A2, MFH|Z SYII7t BE X

At=: Clarkson

(10)

(9



MQHEN-TIEEN

I 29 MM

rio

HE OfH] AZ MBS 4

o>

2

n
40
Ral
oo

[ MR QIE-35(Pacific Basket) |

(2=/9)
80,000

70,000

=
20,000 # 5 ’ o i
\-.“_"J ..‘“-__._.--.._.Jll

b *

-
R i L A g

-
10,000 S DR

22-Mar-2023 23-May-2023 22-Jul-2023 22-5ep-2023 27-Moy-2023 22-1an-2024 22-Mar-2024

Min-Max(2018-2022)  emmmmMRPEFicBATket TCE =~ mmmm= average(2018-2022)

Xt&: Clarkson

I 2 FHU2 SSMHE 20IH HetMS 010

(MR 9IE-2=(Pacific Basket) OSHFMA))

(F21/2)

40,000
30,000
20,000

10,000
22-Mar-2023 22-May-2023 22-Jui-2023 22-%ep-2023 22-Nov-2023 22-Jan-2024 22-Mar-2024

s R P FiCBadiet TOE s 15 MA

Xt&: Clarkson
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KMI F26H2A1E8 ZHA

| 2512 ZTMI} RIS 34.0p2 HF OfH| U

| ZEEN KIS ZTM X3 |

6,000 45

40

5,000 ‘ 35

4,000 ) 30

25

3,000 ( 20

15

2,000 10
1,000

0 5

Mar-2013 Mar-2014 Mar-2015 Mar-2016 Mar-2017 Mar-2018 Mar-2019 Mar-2020 Mar-2021 Mar-2022 Mar-2023 Mar-2024

—HZIM X —s0iEY

. HsEd 04X M
At=: Clarkson

ogt

g 10

i

SIWIE 7ISEISH ALERUS

| (0] STMI} X|&= 57.5p2 HME CHH| 0.7p &f2kdt

| ZBl0|LM 2oUX|Ret Z1M X4 |

6,000
140
5,000
120
4,000
100
3,000
80
2,000 i
1,000 40
0 20

Mar-2020 Sep-2020 Mar-2021 Sep-2021 Mar-2022 Sep-2022 Mar-2023 Sep-2023 Mar-2024

—HSIH NF(F) —scrFH)

Xtz Clarkson

@



KMI FZIH2 A3

HEA

(24.03.18~'24.03.22)

| A==, AHO|LM, WHE S 212

S 587 el e

PSES A = A [ ) OHoHed 7|J_1' 1] 02~
A Al o ol = HOH K} mtea) HE=X} f==Kt
TankChem | MTM St Jean 2003 [34,528| DWT |2024-03-21 MTM Undisclosed
AMCI Undisclosed
TankChem |  UOG Sparta 2000 |49.999| DWT |2024-03-21| 2435 | Poseidon | UFEST00e
un
Tanker Sea Tucana* 2024 [115.0000 DWT |2024-03-20| 230.00 Se?vltgrr‘r'jfrs Cl(iieor:'?or%ftigrf L
N/B New Times SB Aol Seatankers | Clients of SFL
Tanker Seu e 2024 [115,0000 DWT |2024-03-20 ankers | Clgnts Oion
N/B New Times SB An Seatankers | Clients of SFL
Tanker Neu T 2024 1150000 DWT | 2024-03-20 Tomer | G o
COSCO
Bulk Chang Shan Hai 2010 |56,907 DWT 2024-03-19| 13.80 Shéppl)li(ng Greek interests
u
Bulk Queen Busan 2010 |55,474| DWT |2024-03-19| 17.50 [TS Maritimg UhdiSclosed
Bulk Omnia 2011 |36.787| DWT |2024-03-18| 15.00 | o¢renity | Undisclosed
’ : Ship Mgmt interests
Bulk Arkadia* 2012 |56.348| DWT |2024-03-18| 37.10 ShiEpSmeg Hosents of
Bulk Kumpula* 2012 |56,348| DWT |2024-03-18 ShiEpSpLing Hoshents of
. _Aa Unknown Chinese
Dry Genl Chu Tian 1188 2011 2024-03-15| 0.09 Chinese interests
Container Lyon II* 2001 | 6,447 TEU  |2024-03-156| 20.00 | ge%”giei Clients of MSC
Container Paris |I* 2001 |6.447 | TEU |2024-03-15| 20.00 | ¢SO ICiients of MSC
Bulk Key Guardian 2011 |83.468| DWT |2024-03-14| 23.00 g”a'ﬁgy‘g Greek interests

®




KMI SZHH2 AIE

Bulk Orange Tiara | 2012 [181396 DWT | 2024-03-14| 35.00 |g naishin | Undisclosed
B B Clients of
Ro R%/LO L Eystnes* 1981 348 Lane m. |2024-03-14 Smyril Line Norv,l//lest Ship
ngt.
_ _ Clients of
Ro R%/ Lo-ll {yitanes* 1080 | 348 | Lane m. |2024-03-14 Syl Line | Norwest Ship
ngt.
. e Gleamray Undisclosed
Bulk Maria G.O. 2011 |87,378| DWT |2024-03-13| 17.00 | Feamray | Undisclose
Ocean Intervention Island Clients of
Offshore 2005 | 91 LOA |2024-03-13 Offshore | lients of
Mngt Y
Bulk Rin Treasure 2000 (28,338| DWT |2024-03-12| 940 | Nakanishi | Undisclosed
Bulk UBC Tampico | 2004 |37,821| DWT |2024-03-12| 9.00 | otership | Chiness
Vita Undisclosed
Bulk Vitahorizon 2007 | 74,483 DWT 2024-03-12| 12.50 [Managemen int t
t SA erests
, Aol Unknown Chinese
Tanker Yuan Tai You 18 2011 453 DWT 2024-03-12| 0.12 Chinese interests
Gas Crier DL Lily 2011 5,000 cu.m. 2024-03-11| 11.00 |Daelim H&L|Korean interests
Dry Genl | Hong Shun 3366 | 2020 2024-03-11| 1.00 H@Qggﬁ[}n Chinese
Ro-Ro Finnhawk* 2001 | 1,890 | Lane m. |2024-03-11 Finglines | Clients of Fred
Ro-Ro Finnkraft* 2000 | 1,320 | Lane m. |2024-03-11 Finplines | Cllents of Fred
Aa Aulac Undisclosed
Bulk Aulac Vanguard | 2012 |65,848| DWT |2024-03-08| 1880 | ade | Undiscione
Bulk Epic 2010 [180,149] DWT |2024-03-08| 32.50 E'ﬂgr'\gy Undisclosed
. e Samos Undisclosed
Tanker Karvounis 2013 |156,0000 DWT 2024-03-08| 67.50 Steamship interests

®



KMI F26H2A1E8 ZHA

Ping Nan Rong Da Aal Unknown Chinese

Dry Genl 6698 2022 2024-03-08| 0.90 Chinese interests

. _Aa Roswell Chinese

Tanker Seliger 2009 (115,126 DWT 2024-03-08| 46.00 Navigation interests
Bulk Thetis 2013 |57,981| DWT |2024-03-08| 17.50 | Blossom | Undisclosed

’ ' Maritime interests
Bulk Ying Hao 02 2012 |75,700| DWT |2024-03-08| 16.80 | Bgngguan | Undisclosed

g ’ : Yinghao interests

Gui Gang Hai Tai Aal Unknown Chinese

Dry Genl 08 2019 2024-03-07| 0.70 Chinese interests

N, _Aa Yinhai Chinese

TankChem Hui Xi Ji 6 2002 2024-03-07| 0.02 Leasing interests

Clients of

Yacht JuleBul | 2010 | 9 | LOA |2024-03-07| 001 |Ch&ngfend | “pamao
Investments

Ping Nan Yuan Da Aa Unknown Chinese

Dry Genl 3899 2020 2024-03-07| 0.74 Chinese interests

Dry Genl | Hang Hong 2002 | 2014 2024-03-06| 0.67 | Yinhai Chinese

v 9 9 : Leasing interests
Bulk Panayiota K 2010 [92,018| DWT |2024-03-06| 2045 | ,oaf€ Undisclosed

Y . : Bulkers interests
Bulk Paraskevi 2 2011 |74,979| DWT |2024-03-06| 20.30 | ,oaf€ Undisclosed

’ : Bulkers interests

Ping Nan Xiong Li N Unknown Chinese

Dry Genl 3918 2019 2024-03-06| 0.76 Chinese interests

Ping Nan Yong Jia e Unknown Chinese

Dry Genl 56789 2020 2024-03-06| 1.11 Chinese interests

: . _Aa Chinese

Bulk Castillo de Catoira| 2005 |173,587] DWT 2024-03-05| 16.00 Elcano interests
Ro~Ro/Pass) Ciudad de Alcudia | 1994 | 270 |Passengers| 2024-03-05 Gé'r”gfj'g' oents of
. e Shikishima | Undisclosed

Bulk Paradise Island 2014 |57,835 DWT 2024-03-05| 21.90 Kisen interests

®



KMI ZZHHSAIE ZHA

Ping Nan Xiong Li Aal Unknown Chinese
Dry Genl 9088 2021 2024-03-05| 0.78 Chinese interests
Teng Xian Wan Da Aa Unknown Chinese
Dry Genl 0668 2021 2024-03-05| 0.74 Chinese interests
Bulk Liangchow™* 2015 [39,685| DWT |2024-03-05| 20.50 |Swire Bulk | g oiohe O
, Aol - Clients of
Bulk Lintan* 2015 |39,855 DWT 2024-03-05| 20.50 |Swire Bulk Global Meridian
Dry Genl Da Fu 638 2023 2024-03-04| 1.00 | Unknown | Chinese
v : Chinese interests
Gui Gang Yuan 0o Unknown Chinese
Dry Genl Tong 5608 2022 2024-03-04| 0.74 Chinese interests
. : Aol CSSC Clients of
TankChem | Hafnia Achroite 2016 |37,295 DWT 2024-03-04 Leasing | Hafnia Limited
Ping Nan Yuan Da Aa Unknown Chinese
Dry Genl 7888 2021 2024-03-04| 0.76 Chinese interests
Pontoon Bao Tai 10 2009 2024-03-02| 0.17 |Shengsong|  Chinese
: Shipping interests
. e Nisshin Undisclosed
Bulk Aquavita Sol 2020 81,541 DWT 2024-03-01| 33.50 Shipping interests
Gui Gang Hang Tai Aal Unknown Chinese
Dry Genl 839 2022 2024-03-01| 0.77 Chinese interests
Clients of
Gas Crier Manta Salacak 2007 38,458 cu.m. 2024-03-01| 40.00 | Mantagas LOEEE Fine
em.

®




. 2 oi2X|HE

0000000000000
'/// ///// x’/ /i‘j// ,'.////f’ﬁ:'/i’/ il /// /////,//’J /

(2024.03.22. 7|%)

= = M+ 03¥ 20244 20234
e Gl S S 4w mz =M sn B2 &N H1 B
S1447} ($ Million)
HeEM(5H) Panamax = = - = = - = = -
QAM(5H) VLCC 113 0 113 106 113 110 98 105 10
ZA5|0|L444(10) Sub-Panamax 20 0 20 15 20 18 15 21 1
At=: Clarkson
HeEd Panamax 36 1 35 35 36 35 33 35 34
FAEM VLCC 130 1 129 128 130 128 120 128 125
ZHIO|4M  Sub-Panamax 41 0 41 41 41 41 41 43 42
Xtz Clarkson
Rotterdam 481 22 466 434 481 454 367 592 471
380 CST Singapore 493 14 470 444 493 459 378 580 470
Korea 507 13 492 476 507 436 439 583 501
Hong Kong 500 9 481 457 500 477 421 577 491
Rotterdam 600 14 588 543 600 572 514 631 570
VLSFO Singapore 646 9 639 587 657 632 554 705 622
Hong Kong 645 2 646 620 680 643 574 703 635
At=: Clarkson
HEA = A|E = n N i i = = = —
($/Tonne) B = 130 165 149
H=E = A|E i 98 133 114
($/Tonne) ESE = 119 149 136
H=E = i — R . ~ R - - B
($/Tonne) HsE2 = - = - - - - = ]
STE = 225 371 288
= = (=2H)) 1,193 -6 1,182 1,141 1,277 1,197 1,263 1,644 1,391
(ME/2A) (=HI) 555 26 545 529 616 579 542 792 651
Atz mysteel, CBOT
= 28 3 2024 A 2023F A 2022 A 2021E 2
ASEAN +E 8,779 8,556 17,335 109,153 124,889 108,826
= 7,475 6,206 13,681 78,027 82,529 67,705
NAFTA = 12,256 11,669 23,925 136,373 130,259 113,907
= 7,487 6,561 14,048 85,103 98,901 87,472
EU = 6,566 6,198 12,764 74,145 74,413 69,576
=g 4,798 5,311 10,110 73,009 73,966 71,740
BRICs +E 13,137 12,341 25,478 154,149 187,108 194,151
¢ 14,368 11,549 25,918 168,677 189,991 173,284
INERR e =L

@



KMI FZIH2 A3

= 7|EF E8 R0 oliAls Ofmet Y= FEHOHA| &
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HE MOl SHA0 Cisted HEs| 2lAlshil SQ5k=s A2
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