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O s, S22 0-57F #A7t otstety| M| Hatait BOf= 0|24 HiE £+US MSHOM, Xt 78 522
Hetd S50 et 49 248 HHSH Ht U2
EER IR
(Ha/d, %)
15,000
_ 12,999
S S — ===
13 500 A.7% 12,853 1- 15
10,000
1/34 11150 1116 1117 1118 1121 11422 11/23 11/24  11/25
Xtz: Clarkson
[ smajmas ey |
(BSI: HRIE, AZRQ, M=, FFA: H2i/9)
= 1M 45 118 3% T CHH|XtO]
BSI 1,169 1,182 v -13 -1.1 %
AZERI(10TC) 12,853 12,999 v -146 -1.1 %
671 13,375 12,750 A 625 4.9 %
M= 14 13,000 12,500 A 500 4.0 %
5d 11,500 11,500 - 0 0.0 %
128= 12,553 12,635 A 17 0.1 %
FFA 234 12718 11,117 11,110 A 7 0.1 %
22 12,119 12,050 A 69 0.6 %
Xt=: Clarkson, Baltic Exchange A Y5 v o5 - Ex

(1)
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Sa=Yy

| ZEflo| 2X|5(SCFI) : XIHF CHH| 76.9p i=fst 1,229.908 715

29) 7H0|H 2 SIEM X%

O ZE0|H 2UXI(SCF)= 3l2 +2 AZOZ FQ 3= 2 AM7t 010K X3 ChH| 5.9% BI25t 1,229.905
7|58t

(8igh ZHO|Y 2 UM X|& M

O 93 9 20| X|H 4£Q ZAZ 20223 98 7|= TEU-MILES A TiH| 13.2% ZASIFon, 2211 2XIE R
°*2M|91 SiE 29| 52| =2 Q90I0| E|11 2(Container Trade Statistics)

0|2{5t 3214 EXIZ OIAO-=0] MO, OA|O-50] SO X OAO-5RE 22| 42-44FXI| 0|26t 11-12&
=7} °'AI ZA510| 343, 163|, 63| 22t 5K Sea-Intelligence)

0

I

(B2l HOIE, R, SHOF &2 @ $/TEU, OIMQ, 0|82t &2 @ $/FEU)
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Ryl
wer
08T
8087
e
0T
S0
80°T:
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w0
0w

Atz: A60[sh2 72 A

L zEolY 2 )

(%

Mo

o
N
>
bl

o
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=
il

, S, Ui el IR ¢ $/TEU, MASH vEet 2 ¢ $/FEU)

| [E}
M8 4R BRI e e T aE
ZHEIO| LA ARt
SERUXe SCFI 1,229 =77 1,229 5,110 3,663 2,570 4,956 3,769
sz 1,100 -73 1,100 7,797 5,266 3,651 7,714 6,078
OjMotat2 1,496 -63 1,496 8,117 6,126 3,931 7,444 5,317
oo 0|sotatz 3,687 -190 3,687 11,833 9,103 4679 11,976 8,363
=T stmetz 251 -4 251 456 330 184 386 286
A=siz 337 29 281 362 319 251 340 285
SEor=z 303 -24 303 1,537 907 840 1,494 964

Atz2: Mot0lsh2HaA, Clarkson
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4
QEM-SH2Y
1= WS(VLCC World Scale) : M3(11€ 3F) OijH]| 5.2p sf=fst 118.1 7|1

(2%) M= iy iR 20N 2YUXIHWS)7t SIS 2Y

(He/8)
= 118 43:(WS) T OjH| x}O|
B&-3= L=E(TD3C) 118.1 v 52 42 %
Ras Tanura(£Z) - Loop(d] ZZ2H VLCC 280K 75.5 A 75 1.1 %
Ras Tanura(ZS) - Ningbo(E=) VLCC 270K 107.5 v 22.5 17.3 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 110.0 v 15.0 120 %

(

O
ool

) B2, OIE SO AOR U ML MU BTSH M2 43 BRHOT AF S

2
ZINOKT 219 SAEX| A0l QA B3, U SO| A0} §R A4Q7} X HUEH YO JIS Mt B712
Olst M= A7 SO AR HE | AZ SRIME 7123

53, Ol S2 B 2UI0P RENS S5 51 RRO| Of 32| 22 Y 2UskD U= 2O 24
HAE BA0K 2199 BREQO| 712 XH= HiZIT 2,855 £F0[IOL} Sf 33.282{0) Sutst 9k
et B3 L TRLNO A SEIRE 47h MY ETRIS 712, BM7E XSERA 29 42 812 0P[5 9

=22 2R 0 et 22Hd0| itlti= ARMOIM TS 2598 =450 S27| 1Y, A0kt Ei 713
M ARYLTEK| eolHA 1282 REM AlZS| SdE 28 2% HEH0| E A2= HldE

- 70

i

C O O
jo mlo

ra 0

(VLCC ZE-Z3(TD3C) 2 U X4

(Earnings: Z2l/2(FhH. WS: EOIE(R))
350

330,000

300
280,000

250
230,000 200
180,000 150

100
130,000
50
80,000
o
30,000
-50
’-‘_'_“\_— ¥ J-'-"h_-l-ﬁh_’-l‘—\-\._ e — — h +

- . ' _— —_— oo
2020-11-25 2021-02-25 2021-05-25 Z2021-DR-25 2021-11-25 2022-02-25 2022-05-25 2022-8-25 2022-11-75
VECC WS[F) ——VLCC Eaming{ZH
Xtz Clarkson
SEM 29
(RAUX[2=: WS, 1t 2MF: =2{/2)
= 20214
21 = | ~=LCHH - 20_22._ _ J. e
118 4% B3 —gg 30— mg | mg Ay mg
O XM A|ZHE=

B il 123.3 5.2 32.4 123.3 61.8 28.4 65.1 35.4
S=(TD3C) | Bat 9 87,440 -3,769| -24,517 101,230 13,615| -6,779 14,966 -526

VLCC 19 8M= 47,500 3,000/ 15,000 47,500 23,835| 18,600 24,125 20,851
At=: Clarkson
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Xt&: Clarkson
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| MFHIEMH WS(MR World Scale) : (118 3%) | 17.4p 5l2tst 250.5 7|15

(2Y) ®F iy R =M 2YUXIHWS)7t HE LSHE 2

(=2/5)
75 118 4%(WS) HZ ] XfO|
Olz-2= 32 250.5 A 17.4 75 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 396.0 A 92,5 481 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 310.0 A 100.0 476 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 225.0 A 50.0 222 %

(52 35 X9 GHg 23T 371, ML OAoF X|Y MRHE AZET S SO= A X o5
O RE, 012 S TR MRAZ AHIZ0| 2O MLHE 218 SXBIFM ES, OO S0 $55= MQHIE0
CHet SEV} 25 0K RIS, B7E| & MRAE2| 2 7P ARMEY AMES ARUGHH Soff Z[1X|
=ES 715
O E2H70i| o6 02, R S0| HRAO st £XIS 72l= Al0] OAOF, 5 S0| BF AlM £t SH2
HEAES] F2 SEA= 2ol 22w, TR S Mg AIZ0M 2 HISS RKBIL U

(Earnings: E2i/Y(E), WS: HQIE(R))
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. . . : ; o
MOM-18-2% O -2% M52 8 m-oE25 H21-11-3% MYEIARR-2S o bl 8- 1Y HEM-3 % HIT-31-2%
—— MR Earming{}) — MR W5{F)
Xtz Clarkson

(YR WS, st 84z Z2i/Y)

20224 20214
2 3= | MZ[HH
NB3F TR ™38 am | mz | &M | Em | ma
HEM AIZ(EHS)
oz-as | 2UX% 26505 -17.3| 1201 4471 2720 80.6  160.0  120.1
Y= M 20| | 46725 4841 6216 72,180 36,099 -96 15345  7.642
MR 18 M2 | 27,500 0 12357 27500 19,598 11.625 13.000 12,445
= OlE-3=(Pacific Basket) B2E 42 TWA(E-2) AIS. MEHT S7(7t Bz N8
Xt&: Clarkson
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1(22.11.01~'22.11.25)

M= Moy =R Cto| OHOHIR} 714 OH =X} =Xt
Golden Undisclosed
Offshore Energy Scout 2005 | 3,300 | DWT | 2022-11-25 Energy ot
Offsh. Interests
Bulk Aqguataine 2010 |181,725] DWT 2022-11-24 | 24.75 |GoodBulk| Greek interests
- . * a1 Pavimar | Clients of Castor
Container Ariana A 2005 2,702 TEU 2022-11-24 SA Maritime
Capital
TankChem Athlos 2016 | 50,136 | DWT 2022-11-24 41 Ship U.S. interests
Mamt
_ - _a1_ Color Undisclosed
Ro-Ro Color Carrier 1998 1,775 | Lane m. | 2022-11-24 Line AS interests
Offshore Edda Sun 2009 | 853 | LOA | 2022-11-24 | 29 Sme C'ie”gsuggeg‘eaCh
Container Gabriela A* 2005 | 2,702 | TEU | 2022-11-24 PaVSi/&”ar C“e”ht/%rﬁfimcjsmf
Seven .
Tanker Concord 2005 159,156| DWT | 2022-11-23 | 33 | Islands | Undisclosed
Shpg Interests
. Daelim Undisclosed
Bulk DL Carnation 2014 |81,805| DWT | 2022-11-23 | 18.8 |Corporatio .mgrcegff
n |
Tanker Nordneptun 2004 | 74,999 | DWT | 2022-11-23 | 16 Reﬁggei Umg%gffd
Seastar
Bulk Seastar Harrier 2022 | 40,393 | DWT | 2022-11-23 | 30.9 |Maritime Jiﬁtpa”ese
L td erests
Dalian E
Bulk TS Bravo 2015 | 38,896 | DWT | 2022-11-23 | 17 Tiger el
Shpg Interests
Offshore |  Geo Maritimer 2010 | 3,250 | DWT | 2022-11-22 PDE | Clients of Allianz
Offshore Marine
. Misuga
Bulk Nord Libra 2014 | 77,134 DWT 2022-11-22 22 Kaiun Col| Greek interests
| td
Tanker Nordbay 2007 116,104 DWT | 2022-11-22 | 34 |Reederei)  Undisclosed
11— Thenamar|  Undisclosed
Tanker Seabreeze 2007 | 53,714 DWT 2022-11-22 19.5 is intorosts
Container|  Teera Bhum 2005 | 1,858 | TEU | 2022-11-22 RCL Umg%gffd
Offshore Yeo Tide 2005 | 7,179 HP | 2022-11-22 T‘&%Vrvigteer Umg%gffd
Dry Genl| Yong Tai 1998 2005 | 4,000 | DWT | 2022-11-22 Sﬁgg}% Chinese interests
Offshore | N/B DSME 3623 | 2023 | 11,815 Water Deptn| 2022-11-18 | 200 E)ngl\%) C”e'{}gn%réisqu“a
_ China
Bulk  |China Steel Entrepreneur®l 2007 203,512 DWT 2022-11-17 Steel Greek interests
Exoress
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. China
Bulk China Steel Team* 2006 (203,512 DWT 2022-11-17 35.5 Steel Greek interests
Express
_ Marla Clients of
Tanker Fos Hamilton 2013 (105,408 DWT 2022-11-17 | 43.75 T kr Performance
ankers Shipping
Tanker PGC Ikaros 2004 |72.829| DWT | 2022-11-17 | 12.7 I\/IF;?'Etei:r?e U{‘n‘{igrce')gtssed
Tanker Sifis 2007 |105.827| DWT | 2022-11-17 | 32 |'Westport)  Undisclosed
Offshore |  Surf Allamanda | 2015 | 1002 | LOA | 2022-11-17 8%%?;2 Turkish interests
TankChem Vallermosa 2003 | 42,721 DWT | 2022-11-17 | 12 Moﬁf’avri]ari Chinese interests
Undisclos| ~; .
Cruise Global Dream 2025 | 6,000 | Berths | 2022-11-16 od cn%nts of Disney
interests ruise Lines
Bulk HL Shinboryeong | 2010 [179,294| DWT | 2022-11-15 | 25 STwi_pri)?r?g Greek interests
Tanker Maria Grace 2002 [160,288| DWT | 2022-11-15 G[\i/]tgﬁjtip Umgggtssed
Bulk Ocean Echo 2013 |37.084| DWT | 2022-11-15| 17.5 Sr']?p% U{‘n‘{igrce')gtssed
Toko
Bulk Blue Baie 2006 | 31,734 DWT 2022-11-13 13 Kaiun | Turkish interests
Kaisha
Nomikos .
Bulk Azzura 2004 |52.050| DWT | 2022-11-11 | 12 |Transworl U?n‘{'gf;gfgd
Tanker Celsius Rimini 2009 |53.603| DWT | 2022-11-11 | 245 | Celsius | Clients of Doria
Shipping Shipping Ltd
. Global | \rigdle Eastern
Gas Crrier G Dancer 1996 5,601 cu.m. 2022-11-11 One 'nteeregtsse
(Gloen) :
Bulk Navios Aldebaran | 2008 |76529| DWT | 2022-11-11 | 14 igimﬁ Umgggtssed
Bulk Navios Obeliks 2012 (181,415 DWT | 2022-11-11 | 29 '“lggfui” U{‘n‘{ig%gtssed
Bulk Nord Quebec 2013 |36,546 | DWT | 2022-11-11 | 17 Ngﬁg“ U?n‘{igf;gfgd
Gas C'rier Promise 2009 |84,014| cum. | 2022-11-11 50 AvGance Clients of
as Foresight Group
TankChem| Atlantica Bridge | 2005 |50,903| DWT | 2022-11-10 | 19.75 éﬁ'ﬁ)’;}fﬁg U{‘n‘{ig%gtssed
TankChem| Golden Camellia | 2021 |34,783| DWT | 2022-11-10 | 345 Sggfp‘;” U?n‘{igf;gfgd
Offshore | Lewek Alphard | 2014 | 5126 | DWT | 2022-11-10 oEf'\s/lhAfre Mﬁﬂitteerrerg?g’a”
TankChem| Woojin Chems 1999 |12,675| DWT | 2022-11-10 \S/Yﬁgp%'g C“eL’;tjfj ‘%‘; an%rr“a”
Bulk Cerafina 2005 | 74,759 | DWT | 2022-11-09 | 12 Sﬂ?gg% Greek interests
FEONY
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Bulk CMB Partner 2016 |81,805| DWT | 2022-11-09 29 Bom‘ar Greek interests
11— Pelayaran Far Eastern
Tanker Erawan 10 2003 | 47,999 | DWT 2022-11-09 12 Sakti terests
Hachiuma
- 11— : Japanese
Bulk Key Light 2012 | 83,027 | DWT 2022-11-09 23 Stea(r)nsh| interests
Tanker Nordic Tristan 2007 |73,604| DWT | 2022-11-09 | 205 | Nordic | Undisclosed
’ : Hamburg interests
Bulk Ocean Rosemary | 2013 |82,265| DWT | 2022-11-09 21 ';gl?)%slgg Greek interests
TankChem Avalon 2005 | 24,035| DWT 2022-11-07 9.4 Buctatarrwler Greek interests
Ecker Clients of
Ro-Ro Exporter* 1991 | 1,278 | Lane m. | 2022-11-07 E. €0 1 Norwest Ship
Ine Mnat.
Eckero Clients of
Ro-Ro Shipper* 1992 | 1,278 | Lane m. | 2022-11-07 E.nee Norwest Ship
! Mnat
Bulk Trudy 2009 |30,790 | DWT 2022-11-07 12.5 | MINSHIP [Swedish interests
. 11 Dakota Undisclosed
Bulk True Patriot 2016 |180,967| DWT 2022-11-07 40 Holding interests
11— Carras Undisclosed
Bulk Aquafortune 2011 174,725 DWT 2022-11-06 27 Lid interests
Bulk Bulk Carina 2016 |57.819| DWT | 2022-11-06 | 22 | Chofukul o ook interests
Kisen KK
Bulk Interlink Activity | 2015 |38710| DWT | 2022-11-06 | 21 | Interlink | Undisclosed
’ Ltd interests
Bulk Caro Padre 2012 | 63,301 | DWT | 2022-11-04 | 21 Shmag'mt Chinese interests
Neu Taiwanese
Bulk Edward N 2011 |176,216] DWT 2022-11-04 23 Seeschiff /
ahrt Interests
I - 11 BW Epic| Clients of Siam
Gas Crrier Epic Balta 2000 | 6,311 cu.m. 2022-11-03 6 Kosan Lucky Marine
Boskalis Clients of
Offshore Go Pegasus 2013 | 21,456 HP 2022-11-03 | 13.16 | Offshore Guangzhou
BV Salvaae
Eastern
Gas C'rier Kool Baltic* 2015 170,200 cu.m. 2022-11-03 Pacific | Clients of CoolCo
Shoa
Eastern
Gas C'rier Kool Boreas* 2015 |170,200| cu.m. 2022-11-03 Pacific | Clients of CoolCo
Shoa
Eastern
Gas C'rier Kool Firn* 2020 |174,095| cu.m. 2022-11-03 Pacific | Clients of CoolCo
Shoa
Eastern
Gas C'rier Kool Orca* 2021 |174,095| cu.m. 2022-11-03 660 PSacific Clients of CoolCo
hoa
Offshore La Muralla IV 2012 | 10,000 MWater Depth 2022-11-03 60 Grupo R | Operadora CICSA
* 11 Tehama Far Eastern
TankChem PSS Energy 2001 | 37,243 | DWT 2022-11-03 25 Shipping terosts
(o
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T 11 Tehama Far Eastern
TankChem PSS Vitality 2002 | 37,297 DWT 2022-11-03 Shipping terosts
Bulk Waal Confidence 2009 | 33,387 DWT 2022-11-03 15.2 Shopgeatot Greek interests
‘ . Sea
Container [X-Press Kangchenjungg 2008 | 2,690 TEU 2022-11-03 Consortiu| Clients of MSC
m
Bulk Jian Da 2005 |52,677 | DWT | 2022-11-01 | 13.2 %‘ﬁ&;‘ Turkish interests

®




(2022.11.25 7|1%)

) - M= 11E 20224 20214
e bl Sl *F gu me AN A=z B2 | A9 A1 Ea
S1447} ($ Million)
As2M(BE)  Panamax = > - 18.0 18.0 18.0 18.0 18.0 18.0
QAM(5H) VLCC 90.0 0 898 70.0 90.0 79.4 63.0 72.0 69.1
ZIHI0|HM(10H) Sub—-Panamax 21.0 -9.0 21.0 25.0 56.0 47.5 14.0 44.0 32.5
At=: Clarkson
Het=EM Panamax 340 -03 344 34.0 37.0 35.7 25.5 34.3 30.9
FAEM VLCC 120.0 0 1200 114.0 120.0 1174 85.0 112.0 98.7
ZIHO|H4M  Sub—-Panamax 425 00 425 40.0 43.0 42.3 30.0 40.0 35.8
Xtz Clarkson
Rotterdam 380.0 -40.3 404.1 380.0 6838 527.3 311.3 4830 396.2
380 CST Singapore 420.5 -12.5 4204 3788 7735 540.7 3248 5235 4165
Korea 464.25 -13.3 464.1 4358 7845 5959 361.8 5745 4459
Hong Kong 467.5 -3 456.7 413.8 803.8 567.7 3258 529.0 426.8
Rotterdam 561.0 -57.0 611.2 561.0 980.0 749.2 387.8 6058 505.6
VLSFO Singapore 668.0 -10.3 683.9 6395 11378 823.7 413.0 6425 5351
Hong kong 674.0 -24.3 700.2 6290 1189.3 838.2 4045 627.3 533.2
At=: Clarkson
HEA = A|E = . N n i - 1054 2337 180.6
($/Tonne) STE 12212  -0.9 125.0 - 1945 1441 - 2646 193.0
H=E = A|E 1243 -09 1243 - 1413 1233 - 2443 127.7
($/Tonne) SIE 139.7 -1.0 1396 - 1929 1424 - 4207 1824
ojzEt St = n T - 7575 158.7 - 5011 272.0
($/Tonne) HsE2 - - ] - - -] - - -
STE 5 . . - b295 1313 - 5777 3374
= =(=2H|) 1436.3 -8.01440.8 1,344 1,769 15448 1,188.5 16425 1,372.4
(ME/2A) (=HI) 797.0 -6.25 8249 7315 1,4253 9202 601.8 856.0 702.5
A= mysteel, CBOT,
NA ZHAESE 1FH ($ Million)
118 128 (=] 20224 A 202143 A 20204 A 20194 A
ASEAN +E 10,546 11,248 10,268 10,268 108,50 89,017 95,086
= 5,745 6,556 7,180 7,180 67,703 54,830 56,186
NAETA = 9,673 10,385 10,426 10,426 11,914 87,821 89,839
= 7,954 6,969 8,319 8,319 87,464 68,263 73,797
EU = 5299 5,968 5,414 5,414 63,606 47,870 52,758
=g 5,069 6,700 5,023 5,023 65,913 55,517 55,795
BRICs +E 17,988 18,160 16,049 16,049 193,174 155,346 163,882
¢ 17,333 17,218 16,498 16,498 170,649 128,653 131,656
Rz =R 3

@
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3. QIBAIS BMZ EEEH 2 BN HSZIE Hadt AIE AR0|02 HRHYMAIILYS 2 HINS J|HOZ 5 0|8XIY
OAZHOR QI5f0 Z2HE &M, 25 T JIE B AR LM OITE MYE HEGK 42, 0] NRE Yot o2
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