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(USD) BH= 82 ($/TEV) 119 (1.0 1160  188.0  121.60 1120 153.0  128.37
2= 8H2($/TEV) 238 ) 230.0 2440  239.28 219.0 2440  233.38
SHOFIZ($/TEV) 158 (23.0) 131.0  211.0  166.20 101.0  173.0  138.14
EMXI$(HRCI) 850.0 (3.9) 4970 850.0  665.0 591.0  807.0  709.0

/13



xr
b ]
KO
=
o ? : :
= be &-E5 be &-E5 bede2s
ol be2-ts be2-ts be2-ts
W_h b 05 b 0% b 4-05%
b 5=k b e b ek
be 3 b dear by doaw
by b dee¥ b deik
be =% b S by
be -5k be sy be sy
b e b d=by b d=by
be &E¥ be 0¥ be 0¥
I deiv b dety b delw
fetr b & Tr b Tk
bed-ov  TH s T el THI
hse A hepeE A hoE @
<l hiE 2 im 3 hoE 3
WdiE oo bekle D ke
B ek s i g
@ 0lo b b _ =) b & _ b &4 _
= H be EE 0 b e b Lo
OH h¥tE B 1o iz g hizE g
B =) bt & ~ NiE H i 2
b 0 b by e by e
..x,n o b2 _ ol b e _ by i _
; bed-sE bed-sE
= ™~ _.h.m.ﬂ n M4 et S et S
i B [=1 [=1
2 ioll g o ™ herw = oE o
AT RMH E g P
~ e vt _ = beve _ he 2oz _
fedir E ol b ¢ 0o =
i hoer E ™ ki € H ki €
= Wit E ar gtz 8 — begte
ol e o be - 0€ o o be - 0€ o
o fda B :_._ kbt = <0 kist &
~NO hiw 2 0 bedesl ok Jjo bedesl ok
e el T = Rl kgl R ~ peddt 8
H e | X s | _ g |
= st = be &t I st
~nO = o brodt hﬁ Ve
- _ E [ bEET K bt g
< | °© o & | hio &
E_-h O - b1t [nY pedeT1
or Rl be 00 = e 00
wr o __u_.w be &6 _mm__ b6
K 750 bekB v
b sl ke st
< o om__m__ b om__m__ b
— O -2 -2
n 4 w._._ btk OH b der
{ mm be &6 Kk b
T = b &£ [am] be 2=E
- K i bk L bk
—_— — ro) S
S o 5 <|s 888838 38s X|lssssssgags
o @ §88R S|§ £ 888§ 8 SI§EEEEERER
o

14/



4.

KMI FZH AR EH A B3 AIREY

o [ o

1102 A = fM A2 S=EME TERHX|DE G2 25 X|&
Xt Y QEMVLCC: Very Large Crude Carrier) 25 AHY(WS: World Scale)2 29.72 FF
(26.6) CHH| 3.1p(11.6%) B7HHS. SI=ME ERXITH 20208 WS Z|TX|= 38 1329] 217.62 WS 29.7
2 20203 7t X|10X| CHH| 187.8p(86.3%) R +=O=Z KAIZ0| O|0X|L /US
XAZ0| 0|0jXl= 7120 X[t $UERUAS M £90] 2 BO=Z ol2oIRN2. SEHHAN =M 10
2 156 FUEUAT RAM 22 1,773HE/UZE FIIE=G|, Ol= 1,693H2/YS 7|58 2018 2& 5
2 I "2 AY. COVID-199| o= 2020 offt7|off ALED U= M A” Fd= 20182 MA|
a8 /| A0 Ha7t=e Ae= FIHE
SH QUTIEHF|(Alphatanker)= 19 £Q7t 20221 SIEE7|7EX| COVID-19 LA 0| 402 5|24 Jis
40| HOn ogeh YmEi7i= MO gfe 2497t REM Q71 F2 75 FAIE A02tr Mot U
o

ol - =
0, gf +27t &= 109 0| Ao 7I5S Bilol 2 LIRS 715 /Isd: RUL =S

1 108 A = MEIEM Algh TN

K== MR(Medium Range) WSS 80.52 Z3(81.6) CHH| 1.1p(1.3%) oi2tét

FEM AZO| AR HSHX[CE COVID-192 Q5 MRME AH| HAE MRHMEM WSE O 2 &
2. 20199 MRHME WS B2 1354, 20184 MRME WS BHE2 135.3, 20174 MRHE WS HH2
159.6, 2016 MRHE WS A2 124.92

2020 WS U= 4% 2420| 437.02 WS 80.5 20204 7+ FTI%| THH| 356.7p(81.5%) S 4
ZFO= XNAIZO| O|0fX|2 UZS

VLCC & Clean Product(MR) Average Earnings ]

)

nnnnnnnnnn

150,000 20y T
100, 000 3 O
EO000 s a % . FJJFy™  "wT WA 0
O U} g WD W WD W WD LD WD g W D WD W WG WO UG W WD L g
=i B T, Y- T - - S~ i Ao thow o b b oo
o oo o 60 00 8 09 d 9 D0 oo oo o0& & o
T ErEEEEEEEEE R
S RERAEBEREREESEESERAEEREREREAEHR
———VCC Earmines — AR Earnnegs
A}t2:Clarkson

EH3 - =21 %‘61 OlY T MENTL | ahnyg@kmi.re.kr | 051-797-4643
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KMI F=2H2AIZZH A A AMFEAS

150.0
350.0
300.0
1500 2 ———
100.0
500 e
8 oy gag Wy i oS g g E g aNo MM EE g
= &4 M = o = om oo g ™ Ny = M = n o B om g
h 22 22 a2 AL NNV ERAKA
N B H A A B H B A A R B A B R & 5 R & B =5 H
——LCC WE  e—lB WS
AlZ:Charles R. Weber
= 5|
3= (FH)) 2020 2019
ErS z3 g e ] "o
FEM AIZ (10.16)

Average Earnings TD3C 11,094 (2,501) 6,103 250,354 58,340 6,167 300,391 39,394
($/day) Pacific Basket 17,535 (-88) 2,664 79,699 17,535 7,403 39,463 14,846
Mz VLCC 25,750 ) 25,750 80,000 43,440 24,500 65,000 36,358
(1:4,$/day) MR 13,750 ) 13,000 20,000 14,963 13,250 16,500 14,683

VLCC 29.7 (11.6) 24.8 217.5 68.6 36.0 315.0 66.6

BAX|=(WS)

MR 80.5 (-1.3) 55.5 437.2 135.4 114.2 235.0 148.0

* 2 VLCC WS g2 ‘55-5='¢. Pacific Basket S22 4Y B (E-5) AMS. MFH|E 7|17 HP M8
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4, W3 JlEx 24

o FMIMEF2M)0| Z2 3 HRM(EM)S 0f§|53l Mol 7H40| O HXl= S SIEEHEAMZH 0|0X| 12
UAS. FAMO| =2 3H WY ZAZNEF BANO| 2ot S 2 LM7E MetE S
VLCC S ®-F=(TD3C) TCE
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SIS EEES S EFEEFNTEEE SRR EE NS AN S
20182020 Max-Bdin —n1a=20zoid F01E=20201 W2
o 40 ZHMIRIM)S OIE HMAES 7IS51PM 15 OSHIHS SIS QU=H, Ol VLCC 4+
°/0] OIZ 20T 2SS AU
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o =
2019-10-16 2020-01-16 2020-04-16 2020-07-16 2020-10-16
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o MQTIEN FUMERAYS 25 15Y O|SHRMEMS AZ M8 SIRIKE, XIHFE | AZ 3}
H
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5. =M A% otz HM2CITY | ahnyg@kmi.re.kr | 051-797-4643
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KMI F=ZIsf{SA| Rz A FOM AIF
X X
5. 30 AlF
1202014 10%(108 12~16%) ZM 2l A& (X}=: Clarksons)
o ZislEM 9| Z4M o7} ket
q
= | 7‘;{‘7':‘ 34 o ol Ziilf_‘ [ 2
ME MY e M = ofoj X} (aHt o =X} ofj==A}
= =)
Tanker ADS Serenade 2002 | 299152 | DWT | 2020-10-16 | 2550 ADS Crude C"e”tsshi‘;fpi&"gamha'
Crise Colurmbus 1989 1400 | Beths | 2000-10-16 Giobal Maritime Undisclosed
Gp interests
Bulk Huge Hakata 2012 180,643 DWT 2020-10-16 23.00 Nissen Kaiun European interests
Bulk Bl Hera 2016 | 60425 | DWT | 2020-10-16 | 1850 | Scompio Bukers Undisclosed
interests
Bulk West Treasure 2014 | 61202 | DWT | 2020-10-16 | 1500 | Toei Japan Ltd. Undisclosed
interests
Ruk Yitai Breeze 2010 | 55088 | DWT | 2020-10-16 | 9.00 Taiship Indonesian
Development interests
Offshore Lewek Aries 2008 | 353 | DWT | 2020-10-15 EMAS Offshore Clients of Atlas
Marine Shipping
Container Maria Schulte 2006 3,500 TEU 2020-10-15 7.50 Schulte Group Clients of Lomar
) Clients of Allianz
Offshore Ocean Clever 2009 5,150 HP 2020-10-15 Atlantic Off Mgnt Marine
) . Clients of Alpha
Ruk Tilda Oldendorff 2011 | 180556 | DWT | 2020-10-15 | 18.40 | Odendorff Carriers o
Tarker Voyager | 2003 | 309233 | DWT | 2020-10-15 | 26.00 NGM Energy Mdde Eastemn
interests
Buk China Stee! Integrity* 2002 | 175775 | DWT | 2020-10-15 | 9.20 China Steel Clients of Eddie
Express Steamship
Bulk Ohina Steel Responsibiltyx | 2003 | 175775 | DWT | 2020-10-15 | 9.30 China Steel Clients of Edde
Express Steamship
Tarker Bunga Kasturi Tiga 2006 | 298100 | DWI | 2020-10-14 | 31.00 AET Tarkers 'ngz'tz”
Cuise Vasco da Gama 1993 | 1220 | Berths | 2000-10-14 Gioal Maitime | - Clietrs of Mystic
Gp Cruises
Buk Jupiter Ace 2009 | 32527 | DWr | 20001009 | 580 | SATMOK Shipoing Undisclosed
Co. interests
Ruk Mineral Antwerpen 2003 | 172424 | DWI | 202041009 | 900 | Sicere Navigation | 'S of NG
Moundreas
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KMI Z=ZHs @A EH A 24 AR
Ruk SBI Conga 2015 | 81167 | DWT | 2020-10-09 | 1840 | Scorpio Bukers Undisclosed
interests
Offshore Garnet 2005 | 5430 HP | 2020-10-07 | 1.00 CH Offshore Undisclosed
interests
Offshore Lewek Swan 2006 | 12240 | HP | 2020-10-07 | 150 EMAS Offshore C"‘;ﬁ;p?:}gRaJ
Tarker Maersk Progress 2006 | 109570 | DWT | 2020-10-07 | 12.00 | Maersk Tarkers U’::t':fg:d
Clients of Vallianz
Offshore VP Prelude 2011 8,076 HP | 2000-10-07 MP Offshore
Cffshore
Tanker Nord Integrity 2010 | 48045 | DWT | 2020-10-07 | 16.00 Norden A/S Url‘:t';if:d
Buk Nord Neptune 2006 | 75726 | DWT | 2020-10-07 | 8.00 Norden A/S Undisclosed
interests
Tanker Nord Sakura 2012 45,953 DWT 2020-10-07 16.35 Nagashiki Shipping Greek interests
Bulk Queen Anatolia 1996 | 28450 | DWT | 2000-10-07 | 2.0 | evieaors Shg & Undisclosed
T interests
Ruk Royal Accord 2000 | 180129 | DWT | 2020-10-07 | 17.00 Tokei Kaiun C"e”tm;?'dm
Buk Pacific Endurance 2011 | 181458 | DWT | 2020-10-05 | 19.10 Toshin Kisen Clierts of N.G.
Moundreas
Container Kota Petani* 2018 11,800 TEU 2020-10-05 176.00 PIL Clients of Seaspan
Container Kota Pemimpin* 2018 11,800 TEU 2020-10-05 PIL Clients of Seaspan
Gas Clrier Gas Jenny 1991 75,353 cu.m. | 2020-10-02 13.00 Pacific Gas U.AE interests
Buk SBl Sousta 2016 | 81600 | DWT | 20201002 | 1850 | Scompio Bukers Undisclosed
interests
Buk Triton Hawk 2010 | 78833 | DWT | 2020-10-02 | 13.86 | Mitsui OSK Lines C"m,t/zﬂc’tfmceagor
Buk BTG Everest* 2015 | 81014 | DWT | 2020-10-02 | 22.25 | Buk Trading (BTG) C"m,\zr;;g'eda
Bulk BTG Eiger* 2016 | 81,031 | DWT | 2020-10-02 | 2325 | Buk Trading (BTG) C"aﬁzrﬁweda
Offshore Go Enif 2010 4,057 HP 2020-10-01 Vettal Mega Nigerian interests
Buk Pacific Queen 2010 | 175918 | DWT | 2020-10-01 | 1450 Salarmon AG C"mtSBSIkaerge
Offshore Swordfish 5 2010 4,462 HP 2020-10-01 Otto Marine Nigerian interests
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KMI F=ZSH2AZZH A F0 22X

6. =8 Si2X|E (2020.10.16)

F2 o 2XIE F0f 5 (dFd) 108EF 20204 20194
EbS| 1  gd b =) B
A& ($ Million) (10.16)
ZistEH(54) Panamax 18.0 -) 18.0 17.5 19.0 18.0 19.0 19.0 19.0
TFEM(5) VLCC 65.0 -) 65.0 65.0 770 721 68.0 75.0 7.1
ZiBo|L{M(10) Sub—Panamax 8.0 -) 8.0 8.0 9.0 85 9.0 12.5 1.1
Al&:Clarkson
AE=M A[Z ($ Million) (10.16)
dsEM Panamax 255 -) 25.5 25.5 27.0 261 27.0 27.5 27.4
=M VLCC 85.5 -) 86.0 85.5 92.0 89.5 92.0 93.0 92.6
Fal= IE RS Sub-Panamax 30.0 -) 30.0 30.0 31.5 305 3il.B 35.0 33.6
Al=:Clarkson
HERF ($/Tonne) (10.16)
Rotterdam 254.3 (4.8) 2513 124.8 303.8 238.4 245.8 4435 3489
Singapore 279.3  (10.8) 271.4 157.8 388.0 261.7 306.5 511.5 402.5
360 C8T Korea 307.7 (8.0) 302.0 196.3  426.5 310.0 353.8 567.5 447.8
Hong Kong 298.5 (7.0) 291.5 181.8 436.8 286.3 334.8 524.0 425.0
Rotterdam 314.5 (0.3) 311.8 179.0 585.3 3245 493.8 548.3 518.9
VLSFO Singapore 344.3 (3.3) 339.9 219.8  726.3 371.9 530.8 648.0 566.4
Hong kong 322.3 (4.8) 3171 2148 722.3 373.5 546.5 624.5  578.8
Kt &:Clarkson
=2 ANt (%) (10.16)
_— | 109.2  (-7.3) 114.10 71.7  128.7  99.1 72.3 127.2 93.3
EE 141.0 (6.0 72.9 108.3 151.3 122.9 107.9 140.4 1211
oAzE Exali | 771 (-2.2) 39.8 63.5 80.6 69.7 72.0 83.1 77.0
B 979 (-4.7) 50.7 84.7 1025 88.6 93.9 107.4  100.8
SFM 154.3 (-12.8) 80.8 133.4 204.2 156.3 168.2 252.9 214.0
A= HS(E3) 115.7  (-8.5) 61.2 12,7 134.8 121.5 120.9 187.3 1563.2
3 198.6  (-9.5) 102.8 190.0 219.2 198.7 210.7 233.0 221.5
32 = (=H) 1,050.0 (-15.50) 1,043.5 821.8 1,065.5 900.4 791.0 943.0  890.2
2(=ZH) 625.3 (31.50) 595.5 4740 625.3 535.6 418.5 558.8 493.9
Xt:mysteel, CBOT
MA ZEIAHE mHH ($ Million)
68 74 8g 20204 A 20174 &A 20184 &HA| 20194 A
ASEAN & 6,439 7,047 7,019 42,236 95,248 100,114 87,449
¢ 4,301 4,835 4,415 26,948 53,822 59,628 51,584
TE 6,645 7,871 6,675 40,525 84,260 89,921 82,296
NAFTA ¢ 5,398 5,276 5,306 35,664 60,199 69,712 66,889
EU TE 3,580 4,098 3,845 23,999 53,140 57,676 48,445
¢ 4,916 4,976 4,436 28,399 56,657 62,296 50,738
BRICs & 12,701 13,473 12,605 71,409 169,587 189,936 149,584
¢ 10,096 10,635 9,608 61,955 118,550 133,785 120,398
Az R RS
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