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FERI0IM
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(212 B2y o] 2 |
L2/, %
33,000 5%
4%
3%
32,000 2%
U 1%
31,000 """"""\;';,&"""""‘_}‘_-13‘9‘ 1%
—£. : 30,970
\( : 2%
3%
30,000 i
7712 7/13 7/14 711 7/16 7/19 7120 7/21 7722 7/23
At=: Clarkson
([ fmatopas 2o |
BSI: HQIE, AR M=, FFA: Z2i/Y
=T 78 4% 78 3F HZLH|X}0]
BSI 2,815 2,831 v -15 -05 %
ATERRI(10TC) 30,970 31,139 v -169 -05 %
671 35,250 33,375 A 1,875 56 %
M= 14 25,188 24,313 A 875 36 %
54 10,500 10,500 - 0 00 %
9Z= 33,010 29,554 A 3,456 17 %
FFA 42 7| 28,200 25,282 A 2,918 15 %
214 23,363 22,628 A 735 32 %
XI=Z: Clarkson, Baltic Exchange A 85 Vv 5= - Ex
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O Zo(I27IE H|QIot CHEEO| YUUBIZ0A 20| ME5IHOLt CIERIRAUS 63 O SI2HA|

(3igh) a0r HESIA M3l AUNMX| 12 X[ MY

O Xt 01=29| LI HE 24 AUHQ QLA HA|Z(Union Pacific)2 DE MESBHLA, QI AIE S)0A
ALK 2852 78 S SHEE 0|2 Qo O] MESTH SH2 AstE 202 OfadE

O [E2 542 205t U ZSSF MH|AN| XFRO| WAt QOH S22 EEZOZ Qlol 37t M 7540 =0t
SoU st 542 X&E ACZ GdE

O oy, 2si0lc ot YEHYoR I 2 5|HB0| slsi0] YEZH 20| QXY Ao HYF
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¥0'0Z
£00Z
010z
1012
r01Z
{01z

BECUEETD
(B3R TOIE, 98 312, A= SL0p 32 : §/TEU, DML, OISOt 312 : $/FEU)
20214 20204
DWENEEST = 20
78 47 M am zm 0 mz | 5N zm | @z

%E*—S—?:W—’F SCFI 4,100 45.6 2,570 4,100 3,150 818 2,641 1,234
REd= 7,127 104.0 3,651 7,127 4,949 725 3,797 1,146
0| MQtetz 5,388 54.0 3,931 5,388 4,432 1,361 4,080 2,719
0|3tz 9,850 195.0 4,679 9,850 6,413 2,542 4,876 3,587

e 205 -24.0 196 323 272 116 206 133
A== 280 -4.0 251 311 272 230 255 241
SEor= 856 -14.0 840 1,017 921 130 910 264

Xtz AsHoloe 7424, Clarkson
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. BN F3|" A2 | hyryu@kmi.re.kr | 051-797-4643

1 XM WS(VLCC World Scale) : x|t 3 CiH] 0.2p &56t 31.8 7|12

(2) M= oy 22 =7t 23 H AF SHENE 2

(H2/5)
= WS TZ=CHH|XO]
74 4% 31.8 A 0.2 06 %
Ras Tanura(35) - Loop(0] ZZ2H VLCC 280K 18.0 - 0.0 00 %
Ras Tanura(ZE) - Ningbo(Z=) VLCC 270K 32.0 v 0.5 15 %
Bonny Off(MOtZ2|7}) - Ningbo(£=) VLCC 260K 34.5 v 0.5 14 %

2 M| 2 e U=l B2 74780 ME e 2 3i=MPL M AR 452 20| E 2iez MY

O BIMCOV| 23 1-58 2 U9 M2l iy 2[Rl 291 92708 E(HE S7| th| 12% Z7h 7I=5iom,
F20| Al1| 9 4012 291 60660 E(X 57| L] 3% ZA)OZ 49 HE HE, Q7 A0 T2 M AZ
52 0|92 20134 03 MO0 ZUAMES LiEKY

O OPECO| ZAt 722 FolEl Al SE2HY 400 b2, VLCC 6X420] SHEho 30| Al 29 4=0! £20|

29I SRR 0= QXM Alg si=0) YRl 2002 Xgs 202 MY

(VLCC £5-33(TD3C) 29 ¥ X3

340,000
300
290,000
250
240,000 -
190,000 150
140,000 L
50
90,000
o
40,000 -50
-10,000 - - . . . . —— -100
2019-07-23 2019-10-23 2020-01-23 2020-D4-23 2020-07-23 2020-10-23 2021-01-23 2021-04-23 2021-07-23
——VLCC Earnings[ZEH) ——wiLcc ws(£)
At=: Clarkson
SEM 29
(X WS, a0 SME: Hef/Y
o 20214 20204
R T - S R
SEM AMEEE
Elomrt =KX 31.8 0.2 28.4 40.0 32.7 24.8 2175 61.2
al2(TD3C) | Ha 9 -4,305 910| -6,779 14,966 -746 5,603 250,354 49,069
VLCC 19 M= 19,000 - 19,000 24,125 22181 22,875 80,0000 39,788
At=: Clarkson
(18)
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(VLCC &5-Z3(TD3C) TCE(Time Charter Equivalent)|
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At=z: Clarkson
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| MQHIEM WS(MR World Scale) : x|t 3= [HH| 0.1p Sl25t 87.4 7|12

(2€) ©F ] F22| =7} SIZME LIEHY

(@2/e)
7= WS TZLHHIXIO]
78 4% 87.4 v 0.1 0.1 %
Ras Tanura(&) - Chiba(¥&) 75K(LR2%) 85.0 v 5.0 56 %
Ras Tanura(&&) - Chiba(2#) 55K(LR1E) 85.0 v 5.0 5.6 %
Ras Tanura(Z&) — Chiba(&&) 35K(MR13) 85.0 v 25 29 %

(S2) e} HO[H0[2AL| XEEXQI iz MRME AHPF E2E|HM AR[NEM A2l AP XESE
O DIZ9| E2401Y AZOIRA HEHRl AL 4447I2 Fol= 7, 820 SO HEF HOI0[IATL H HECR
S FNIY. T8 BT0| 49 MQHBU et AHK 2T HQHE $20| ZAGRIA AZO0| SIS =Y
O 0, 33 5 HER XES TS 0 71N, KSAH S MQHS 2421 4900|3206 8tE 7i542 HErko/m, 327
015 Uikl F ZIRN| T2 27IE/202 HEpent-up)El ARKIE 471 B716IPIM AR 5122 Q3 202 T

(Earnings: Z2i/Y(E), WS: HQIE(R))
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0,000 450
400
350
50,000 IO
250
200
30,000 150
10nD
S0
L] 5 E o
2012 07-23 202001-23 202007-23 202101-23 2021 07-23
— MR Earning(ZEH) — MR WS{-F)
Xt&: Clarkson
MOEEM 29
(U4 WS, 20l 8ME: Z3/Y)
L4 L
79 4z | mpp | 20214 ! A
Z|X Z o =X |0 o
HEM AIZK(ES)
oz-2E | 2Yx% 874 - 0.1 80.6 1397  112.2 555 4372  126.8
Y= L 20 1,524 1,009 -96 11,650 6,803 2.664 79.699 15,830
MR 18 242 | 12,750 - 11,625 13,000 12508 11,625 20,000 14,440
= Olz-2=(Pacific Basket) 2= 42 TA(F-2) AR, MZHE =QU|7t T2 &8
Xt=2: Clarkson
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HaAlE | 78 3%(21.7.1~'21.7.25)
| iz S, ZAE|o|UM, HHM S 37742 FuM Hel 2
M= Mo Xy Cto OHOfUX 7t =X 1 BN
Buk | Nordic Incheon |2018| 35,817 | DWT | 2021-Ju-23 | 20.50 | Nordic Hamburg|  ondisclosed
interests
Tanker |  Super Lotus | 2004 | 70,426 | DWT | 2021-Jul-23 |  7.80 Mega Glory Far Eastern
Interests
Bulk Kira Ocean | 1997 | 30,835 | DWT | 2021-Jul-21 |  5.10 Zh%’lgézﬁing Chinese interests
Bulk | New Aspiration |2011| 61,448 | DWT | 2021-Jul-21 | 21.50 Hsri;ar?nhelen Greek interests
ContainerPong Cheng Bi Hai¥| 2007 | 3586 | TEU | 2021-Jul-21 | 88.00 Taizhou Clients of A.P.
Dongcheng Moller
ContainerDong Cheng Hao Haif 2007 | 3.586 | TEU | 2021-Jul-21 Taizhou Clients of AP.
Dongcheng Moller
Bulk Geki Star 2008 | 28352 | DWT | 2021-Ju-20 | 10.30 |Diligent Holdings| ~ ndisclosed
Interests
Bulk Ken Sea 2009 | 53.491 | DWT | 2021-Ju-20 |  15.50 'karogroik;fg & | Chinese interests
Bulk Punta* 2013 | 51,890 | DWT | 2021-Jul-20 | 30.00 | Alpha Adriatic | U.S. interests
Bulk Valovine* 2016 | 52,000 | DWT | 2021-Jul-20 Alpha Adriatic U.S. interests
Bulk Elinda Mare | 2010 | 79,648 | DWT | 2021-Jul-19 | 18.00 | Aquavita Intl Undisclosed
Interests
Bulk Nord Hudson 2014 | 61,617 | DWT | 2021-Jul-19 24.30 Norden A/S | European interests
Tanker Pericles 2003 |114,761| DWT | 2021-Jul-19 |  13.00 Tsako_?ri:‘pg &1 Turkish interests
Container|  Wide Alpha* | 2014 | 5466 | TEU | 2021-Jul-19 | 260.00 | Oaktree Capital C"e”tsshiggifga”aos
Container|  Wide Bravo* | 2014 | 5466 | TEU |2021-Jul-19 Oaktree Capital C"e”tsshiggifgnaos
Container| Maersk Euphrates* | 2014 | 5,466 | TEU | 2021-Jul-19 Oaktree Capital C"enéshigfpissnaos
Container| ~ Wide Hotel* | 2015 | 5466 | TEU | 2021-Jul-19 Oakiree Capital | C€NtS Of Danaos
Shipping
Container] ~ Wide India* | 2015 | 5466 | TEU |2021-Jul-19 Oaktree Capital | 1M Of Danaos
Shipping
Container|  Wide Juliet* | 2015 | 5466 | TEU |2021-Jul-19 Oaktree Capital | €M of Danaos
Shipping
Container| Northern Jade* |2005| 8,814 | TEU | 2021-Jul-19 85.00  |Northern Shipping Clients of MSC
Container| Northern Julie* |2005| 8,814 | TEU | 2021-Jul-19 | 85.00 |Northern Shipping Clients of MSC
Bulk Bulk Denmark  [2010 | 181,360 | DWT | 2021-Jul-16 | 31.00 Kovg:rv“i/'f‘:”e Greek interests
(23)

&
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Bulk Lowlands Green | 2011 | 95.695 | DWT |2021-Jul-16| 21.00 | CLAN Cobelfret| Cndisclosed
Interests
Buk | Navios Marco Polo| 2011 | 80.647 | DWT |2021-Jul-16| 22.00 | Nissen Kaiun | Ondisclosed
Interests
Tanker Takahashi 2007 | 314,020 | DWT |2021-Jul-16| 33.00 N'pplfanisg:se” Greek interests
Dry Genl Han Bing 1993 1,645 | DWT |2021-Jul-14 Profit One Asia [Chinese interests
Dry Genl Hua 1 1990 1,388 | DWT |[2021-Jul-14 Sino Excel Asia [Chinese interests
Bulk King Rice 2012 | 28,250 | DWT |2021-Jul-14| 12.00 | Shoei Kisen Clients of Taylor
Kaisha Maritime
Bulk MS Charm 2010 | 32,527 | DWT |2021-Jul-14| 12.50 | Pearl Naval | Undisclosed
Interests
Bulk Nord Trust 2009 | 55.693 | DWT |2021-Jul-14| 16.00 | MK Ship Undisclosed
Management interests
Tanker | Viadimir Veliiy | 2002 |149.953 | DWT |2021-Jui-14| 16.00 | Rosneftefior | onisclosed
Interests
Bulk Xing Bao 1997 72,080 | DWT |2021-Jul-14| 8.30 |Chi-Ocean Shpg(Chinese interests
Container Banak* 2014 | 2,546 | TEU |2021-Jul-14| 120.00 Torvald Undisclosed
Klaveness interests
Container Balsa* 2013 | 2542 | TEU |2021-Jul-14 Torvald Undisclosed
Klaveness interests
Container Ballenita* 2013 | 2,542 | TEU |2021-Jul-14 Torvald Undisclosed
Klaveness Interests
Container Balao* 2013 | 2,542 | TEU |2021-Jul-14 Torvald Undisclosed
Klaveness Interests
Bulk Hellasship* 2012 | 181,325 | DWT |2021-Jul-14| 31.00 Seanergy Undisclosed
Maritime interests
Bulk Patriotship* 2010 | 181,709 | DWT |2021-Jul-14 Seanergy | Undisclosed
Maritime interests
Bulk Adaline 2001 | 12,259 | DWT |2021-Jul-13| 3.50 Adaﬁ;;fh'p Turkish interests
Bulk Great Resource | 2010 | 31,776 | DWT |2021-Jul-13| 12.60 2‘2;2?:5 Greek interests
Polish Steamship .
Bulk Olza 2012 16,592 | DWT |2021-Jul-13| 7.20 Co German interests
Container | Philippos-Michalis | 2015 | 1,708 | TEU |2021-Jul-13| 25.00 | Allseas Marine C"e”téGoh‘;l CMA
) . Clients of
Tanker Phoenix M 1999 | 307,151 | DWT |2021-Jul-13 Mercuria Energy Nathalin Shipping
TankChem Adara 2011 | 37,690 | DWT |2021-Jul-09| 15.75 | SOCATRA | Clients of Leon
Shpg & Trdg
N

@
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Bulk Belfri 2007 | 55,866 | DWT |2021-Jul-09| 15.30 Belships Chinese
Interests
Bulk Dry Beam Neo | 2019 | 38,180 | DWT |2021-Jul-09| 26.00 Libera European
Corporation interests
Bulk Imperial Fortune | 2006 | 53,505 | DWT |2021-Jul-09| 13.15 |Yano Kaiun Co.| Undisclosed
Ltd. interests
Bulk Mangas 2011 | 173,918 | DWT |2021-Jul-09| 24.00 Transmed | ook interests
Shipping
Tanker | Olympic Legend | 2003 |309.270 | DWT |2021-Jui-09| 31.00 |OVYmPic Shpg &) Middle Eastern
Mgmt interests
Bulk Bulk Costa Rica | 2012 | 58,758 | DWT [2021-Jul-07| 19.00 Kumial Greek interests
Navigation
Bulk Canea 2007 | 75,356 | DWT [2021-Jul-07| 17.50 Osa'g:i Lﬁfah' Greek interests
Buk | Centenario Forza | 2012 | 56,129 | DWT |2021-Jul-07| 1850 | Meiji Shipping | "ndisclosed
Interests
Buk | Cielo di Capalbio | 2012 | 36,699 | DWT |2021-Jul-07| 1560 |DPAMico Soc dif  Undisclosed
Nav interests
Bulk Double Providence | 2012 95,720 | DWT |2021-Jul-07 | 21.30 | Sugahara Kisen | Greek interests
Bulk Kmarin Ulsan 2014 | 63,151 | DWT |2021-Jui-07| 21.00 | GON'E gcea” Chinese interests
Bulk Ming Yuan 2010 | 32,300 | DWT [2021-Jul-07| 11.00 Shanghal | o\ interests
Zhengdong
Tanker New Breeze 2010 | 48,064 | DWT |2021-Jul-07| 15.50 ShoKz'iSE'ase” Greek interests
Bulk OC Matilde 2002 | 76,015 | DWT |2021-0u-07| 10.00 | QC Shpg | Undisclosed
Interests
Bulk Sea Express 2012 79,252 | DWT [2021-Jul-07 | 18.80 [Seatankers Mgmt Greek interests
Bulk Tian Tai 12 2009 | 16,286 | DWT |2021-Jul-07 Unknown i ece interests
Chinese
Bulk Bulk Patagonia* 2012 58,723 | DWT |2021-Jul-07| 60.00 Mitsui & Co | Greek interests
Bulk Bulk Ecuador* 2011 57,937 | DWT |2021-Jul-07 Drylog Services | Greek interests
Bulk Bulk Curacao* 2011 57,937 | DWT |2021-Jul-07 Drylog Services | Greek interests
Bulk Interlink Equity | 2013 | 37.071 | DWT |2021-Jul-06| 14.65 | Interlink Ltd | ondisclosed
Interests
Bulk Leadership 2001 [ 171,199 | DWT |2021-Jul-06| 12.00 Seanergy Far Eastern
Marltlme Interests
TankChem GS Spring 1997 33,540 | DWT |2021-Jul-05 Shipmate  [Chinese interests
(or)
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M= M U= A Cto oHoHe! 74 0 A
Tanker  |NB HHC Georg) FOIG{ 2021 | 113,854 | DWT | 2021-Jul-05| 55.00 cmp | of Bloba
Tanker | \/B HHIC (veonado} 551 1 113854 | pWT |2021-Jul-05| 55.00 cvp  |cfients of Global

P0170 Meridian
Gas Crier | Clipper Sun 2008 | 82268 | cu.m. |2021-Jul-02 Solvang Asa [ -fiets of Arcadia
Shipping
Bulk Dream lIsland 2015 34,467 | DWT |2021-Jul-02| 19.00 |Shikishima Kisen|Turkish interests
Bulk Sophia K 2008 53,496 | DWT [2021-Jul-02| 11.30 [Times Navigation| Greek interests
Container | Virginia Trader 2006 2,490 | TEU |2021-Jul-02 Lomar Shipping Cllentgt;fe)[\/lount
Container | Zarnata Express 2007 4,250 | TEU |2021-Jul-02 Lomar Shipping Cllentgt:)efei\/lount
Offshore | Brodospas Bete® | 2009 | 11,040 | HP |2021-Jul-02 Brodospas | ndisclosed
Interests
Offshore | Brodospas Alfa* | 2009 | 11,040 | HP |2021-Jul-02 Brodospas | ndisclosed
interests
Tanker SCF Ural* 2002 | 159,313 | DWT |2021-Jul-02| 32.00 | Sovcomflot | o Eastern
interests
Tanker | SCF Caucasus* | 2002 | 159,173 | DWT |2021-Jul-02 Sovcomflot | " Eastem
Interests
Container llios 2006 1,118 TEU |2021-Jul-01 Lomar Shipping | Clients of MSC
Offshore | Subtech Paladin | 2008 | 104 | LOA |2021-Jul-01| 17.30 | James Fisher | “oor'® ©

®




0 /////ﬁ/ ///// / Y % =0
(i I ”/ A i e
6. =2 oliI2X|Z (2021.7.267|F)
- = I e = 20214 20204
IR T oo m2 | 2 Hn B2 | 24 21 BZ
147t ($ Million)
a2 M(BE)  Panamax 18.0 - 180 18.0 18.0 18.0 17.5 19.0 18.0
LAM(5H) VLCC 72.0 - 718 63.0 72.0 68.2 63.0 77.0 70.5
ZiE)0|L4M(10) Sub—Panamax 38 - 38 14.0 38.0 24.0 8.0 13.0 9.0
AXt&: Clarkson
NZEM7E ($ Million)
HeEM Panamax 32.5 - 321 25.5 32.5 28.6 25.5 27.0 26.0
QAENM VLCC 101.0 05 999 85.0 101.0 92.4 85.0 92.0 88.6
ZiH|0|l4A  Sub-Panamax 36.5 - 365 30.0 36.5 33.6 30.0 315 30.4
At&: Clarkson

AER ($/Tonne)
Rotterdam 396.8 -13.5 407.1 311.3 4175 3734 1248 303.8 246.3
Singapore 412.0 -11.8 421.2 324.8 4278  387.3 157.8 388.0 269.7
Korea 432.8 -10.5 4422 361.8 4485  410.0 196.3 4265 314.7
Hong Kong 436.0 -5.8 4354 3258 4418  396.2 181.8 436.8 290.5
Rotterdam 509.8 -22.5 5228 387.8 b32.3 4755 179.0 585.3  328.0
VLSFO Singapore h36.8 -12.8 bH44.4  413.0 b495 4989 2198 7263 371.1
Hong kong 5443 -12.5 549.4  404.5 591.0 500.4 214.8 7223 371.1

380 CST

At=z: Clarkson

M =HIE 165.6 -4.1 194.0 1496 2337 1825 71.7 1761 106.4
($/Tonne) STE 2521 6.4 2481 1743 2646 216.6 - 1785 1265
HARES =HIE 126.8 -1.1 1194 1005 1268 1125 - 1118 71.5
($/Tonne) EIE 1732 -3.0 1664 1106 181.3 151.2 - 138.1 91.2
— SFM 2714 6.4 2574 132.8 2714 185.0 - 2042 1490
($/|_Ton|;1e) WS @SS = = - - 1411 1139
SoE 303.1 13.0 292.6 2347 303.1 262.9 - 2227 2026

SN H=(=H)  1401.0-53.75 1417.2 1,311.8 1,642.5 1,441.2 821.8 1,7705 954.4
ME /24 U(ZH]) 684.0 -85 659.9 601.8 7735 663.1 4740 6408 5494

Xt&: mysteel, CBOT
MA ZREAE w9 ($ Million)
44 54 o= 20214 A 2020 A 20194 24 20184 A

P 8,147 8674 8829 49,206 89,017 95086 100,114
29| 5810 5242 539 32,298 54,830 56,186 59,628
NAFTA = 9,010 8850 10,287 56,158 87,821 89,839 89,921
=2 7,652 7595 7,696 43,062 68,263 73,797 69,712
cU 2E 5163 4,904 5209 31,428 47 870 52,758 57,676
29| 5656 5559 5566 31,945 55,517 56,795 62,296
BRICs = 15996 15351 15614 90,660 155,346 163,882 189,936
=3 14246 13,244 14,064 78,368 128,653 131,656 133,785

e sReoHs]
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1. 2 B1MO| HEE St=olYdrAiaEol SAH Aot g + US

HEY. &5 Mot ZEO

o
2. ASXS(Al) 242 283 tIE2 etaoiYLtie 0] 7y SO EMHZH0| HE2n2M HMSE=
[=]=1 2+
= =

£ Sof0f 229

—LI

3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
ONZHOR OIsf0] ZE A4, A5 T J[EH HX R0 CiohMi OfEE HAT RHGHK £S. 0 NES 2ol N2
M2 018KE 20| AFH BE LAY 0| Cholo] PG| QIAEHD SOt o= 15
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