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&2 : $/FEVU)
6900.0
G600.0
6300.0
0000
5700.0
S400.0
S100.0
A800.0
A500.0
42000
3900.0
A600.0
3300.0
20000
27000
2400.0
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1800.0
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Q000
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C zEoH 29 |

202411 20234
| 2 inl T E|X| N

(BE2YA+: ZOIE, R, ot=, U2 SHOt = : §/TEU, OO, OS2 &= : $/FEV)
X

HE[O|LM A}
SRR SCFI 1,979 -131 1,897 2,240 2,124 887 1,760 1,006
FE=Z 2,277 -231 2,508 3,103 2,753 562 2,694 882
OjMQtatz 4,262 -429 2,775 5,005 4,284 1,148 2,553 1,607
DiEYtstE | 5,747 -380] 3,931 6,652 5925 2,010 3,559 2,529

=8 stmetz 153 -2 138 159 151 131 238 161
U=stz 302 0 300 302 302 306 927 337
Sg0rR=2 285 -12 259 327 301 140 208 173.8

A2 Aslolaie7 24, Clarkson
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. EiAHM 259 A7 | hyryu@kmire.kr | 051-797-4643

I = WS(VLCC World Scale) : 3 |Z4 WS= ZF [HH] 18.3p 5i2lst 61.82 7=

(2Y) HEE S=0M 2XI=WS)7t SHEIME He

(He/8)
1" 38 1:WS) T OjH| x}O|
B&-3= L=E(TD3C) 61.8 v 18.3 228 %
Ras Tanura(ZS) - Loop(0] ZZ2H VLCC 280K 375 v 5.0 1.8 %
Ras Tanura(35) — Ningbo(£=) VLCC 270K 61.0 v 6.5 96 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 63.5 v 6.5 6.5 %

(S&) OPEC+ 227|7MHX| X1 Zt 71X RX| 24, +2 M= =M Al YA X%
O SEM A2 HZ0| 0[0f (HREO| SR0IN Eet DUSHO0| KIS MO XISE= 7120 +8 £512 QI8!
S SCRAIN Al M STt SIS YIS IEAE FIHETES S 241 AN §9 42

S5b| K48 HOR MUHO, S5| F20| 77| M YO BY 4L F/I=S Nt & 2R o

O ZO[E{0] TI2B OPECH= 2441 157|2 A2/ 99 ZAKEIE Of 2208t HIZ)S 287 7X) QIR6H |2 Bol
O, O[22 OPEC+| ZAVIE SXI= F20| 27|2H| KIS0 Qlet £2 240 020 AR 5710 Chu[3|
7| st 2102 24

(VLCC E5-32(TD30) 22 % x14 ] -

(Earnings: Z2{/2(Zh. WS: EOIE(R))
350

320,000

300
280,000 55
230,000 200
180,000 150

100

120,000
50
20,000
o
20,000 50

-20,000 -100

o o ——WVLCC Earning(Zh 7 —WLCC WS{) o o
At=: Clarkson
Sz 29
(2UX|2: WS, L0l 2MF: &if/Ql)
o 20244 20234
38 1% | | I B
QXM AIZHSIS
Erome =X 62 18 58 80 66 31 94 57
al2(Tb3C) | Erd £ 37,928| -17,813| 27,395 74,778 42,478 2945 97,526 36,033
VLCC 189 Mz 48,500 0] 45250 48500 45972 36,500 50,000 41,303

Xt=: Clarkson
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(VLCC ZS-Z=(TD3C) TCE(Time Charter Equivalent))

(221/9)
200,000
150,000

100, e

50,000

et bl TP ———

-50,000

01-Mar-2023 01-May-2023 01-Juk-2023 01-5ep-2023 01-MNow-2023 01-lan-2024 01-Mar-20.24
min-madf2018-2022)  =————TOICTCE ====- averase(2018-2022)

At=: Clarkson

1 49 SHAS 28 52 013 XIAHOZ 32t M7} Ol0|KIT U

(Vice £2-52(1D30) ol=mZMA) |

(F21/2)

120,300

01-Mar-2023 01-May-2023 01-Jui2023 01-5ep-2023 01-Nov-2023 01-Jan-2024 01-Mar-2024

s TOFC TCE s 15 1A

Xt&: Clarkson
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i
30
g
g
o

WS(MR World Scale) : 2% MQHEM WSS MZ | 14.6p A& 242,02 7|28

(2Y) L5 =0 2YUKXIRWS)7t SHEME 2

(/=)
4= 38 1:WS) M= CfH] X0
olz-2= 32 242.0 A 14.6 6.4 %
Ras Tanura(E%) - Chiba(¥&) 75K(LR2&) 145.0 v 45.0 237 %
Ras Tanura(EE) - Chiba(¥2) 55K(LR1&) 170.0 \ 4 50.0 227 %
Ras Tanura(EE) - Chiba(2=) 35K(MR1&) 240.0 A 15.0 6.7 %
(=8 22Y Z7| 32 X|H, MQHE £ =3} Y002 X|=L|H AlZ %M X
MNEM A2 £Q F3IZ Qo MEHOZ kM7t O|0X|LL QOLL F SHIRE STFHO| 3IEHE Y
LIZE AH| S7/0| 2716t 2= 27| A XECE 2HR, Saf & 2 MRXZL| 24H01 £ M2
Orx| MgPHo= MIRtE|HA 0S| A0 stUA=ES 716kl Us
O ZA|Of= XfZQ| 42 X1} 71 QIN3IE Q5 32 1US 7|IMOZ 67HY 7t U 25 ZX|0f SUIMOM,
Ot XX|7} Of3 £2 Z719t RHH| QXIZ40 [IZ EIO|E3 43 A8 §3[3t 4 AUS 202 3. XY
K8 W MRANE MI: 2 £F2 RAlBILE ACH, 1&27| HHEH| AL 72 ESH B7t6HA FrOFE
ASMOt XisE o= Y
(MQRIZH 29 U X2
(Earnings: Z2{/Y(Z), WS: ZIE(R))
- _ --_MREarning{Z':h - T MR WS{-F) - - o
At2: Clarkson
MOHZEM 29
(YRS WS, 201 MF: Zai/2)
L L
3% 1% | HZOH| A . 20239
ZN 1 o Z|N Z0 Lo
HEM AZHEES)
ol-a3E | UKL 242 15 196 348 251 139 266 187
Y= M7 20l | 43979 3,363 28295 59,894 42,720/ 15516 50,916 29,371
MR 184 M2 | 30,0000 5,000 25000 30,000 27,806/ 24000 31250 26,832
F: Q- (Pacific Basket) YRE 4Y BWHY-2) A, MFH|E SYI7t B Mg
Xt2: Clarkson
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min-max{2018-2022) e MR PRCFICBATkEt TCE = average{2018-2022)

At=: Clarkson

| 49 FHMS HZ0| 0]0] SREME Ho|n U

(MR QIE-2=(Pacific Basket) OSHFMA))
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—H FIH A} —SscrEh
At=: Clarkson

@



72 Al (24.02.26~'24.03.01)
| iz S, ZAH|o|LM, HAHM S 219 1M 9971 74z 2
M= A 7|_-|_7|<_ A4 E_'-O| DHDHOIXI- 7|'7—:‘| DHEXI' DHAN‘
o — O L.‘jE O T = H_"_“a,l—éra_l) T
, Ao Sea Justice Chinese
Bulk Angelina 2001 |74,540 DWT 2024-02-23| 7.00 interests
Bulk | Australian Bulker | 2017 |36,228| DWT |2024-02-23| 24.00 | Lauritzen | Undisclosed
Bulk | Pacific Assurance | 2014 [207,842] DWT |2024-02-22| 48.50 S&'}g%g Undisclosed
B . , Ao Shinomiya | Undisclosed
ulk Pacific Integrity 2013 |56,100 DWT 2024-02-22| 20.00 Tanker Co interests
Bulk 7h , Ao Zhong Xin Chinese
u ong Xin Pearl 2013 | 75,321 DWT 2024-02-22| 17.50 Marine Co interests
) Y . . Clients of
Pass./Car Baja Star 1992 660 |Passengers| 2024-02-21 Baja Ferries Ventouris Group)
Ro-Ro | Eurocargo Sicilia | 1998 | 1,690 | Lane m. | 2024-02-21 Finplines | Clients of
Container Thorswind 1999 | 2169 | TEU |2024-02-21 TS*}?irppDir?g' Clients of MSC
Global Clients of
Bulk True Cartier 2014 181,380 DWT 2024-02-21| 40.00 Meridian Oldendorff
Carriers
N/B K SB (Jinhae) Ao SteelShips | Undisclosed
TankChem 1952% 2025 {50,000 DWT 2024-02-21| 49.00 LLC interests
N/B K SB (Jinhae) Ao SteelShips | Undisclosed
TankChem 1953% 2025 | 50,000 DWT 2024-02-21| 49.00 LLC interests
Pass./Car Moby Vinci* 2004 | 2,908 |Passengers| 2024-02-21 Colgl?:r?:ia Clients of MSC
Pass./Car Sharden* 2005 | 2,908 |Passengers|2024-02-21 C?{gﬁ’:ggia Clients of MSC
TankChem Beatrice 2013 (25,932| DWT |2024-02-20| 20.00 | Maruta C'iesngﬁ)p?LgDM

@



KMI F26H2A13

EHA

TankChem Shogun 2002 |44,485| DWT |2024-02-20 Mediterrane) - Undisclosed
Bulk Ultra Vanscoy | 2013 |38215| DWT |2024-02-20| 18.00 | 0% J8PaN |Greek interests
Cruise Braemar 1993 | 924 | Berths |2024-02-19 Fred Olsen) - Undisclosed
Bulk Darya Padma 2015 |60,935| DWT |2024-02-19| 29.00 %hh?ggjgg Undisclosed
Dry Genl | Hang Peng 168 | 2010 2024-02-19| 0.12 | fknown | Chinese
Pass./Car Oslofjord 1993 1,800 |Passengers|2024-02-19 FjorXSLine S;igrngﬁni?;
Pass./Car | Santorini Palace 2005 810 |Passengers| 2024-02-19 I\/ll_iir;]%e;n nggjtgtsof
Ro-fo/Pass Urd 1981 | 186 |Passengers| 2024-02-19 Stena Line | Undisclosed
Container | YM Wisdom 2019 |13,870| TEU |2024-02-19 Doun Kisen C“e”t,f/“g‘; Yang
Dry Genl |Yu Xin Huo 12007 | 2008 2024-02-19| 0.15 | fknown | Chinese
Pass./Car | Osman Gazi I* | 2007 | 800 |Passengers|2024-02-19 pastanbul ngg}gts?f
Pass./Car Orhan Gazi 1* 2007 800 |Passengers| 2024-02-19 Delrs{i[ing?(l)b. nggjtgtsof
Gas Crrier | Clipper Helen | 2007 [17,000| curm. |2024-02-16| 32.00 | Sovang Sagljfa”rtSGfgup
Bulk Santa Johanna | 2017 |61255| DWT [2024-02-16| 30.00 |Mitsul OSK| Undisclosed
TankChem | STI Gramercy* | 2015 [50,145| DWT |2024-02-15 Lgavs'ﬁg SCO%%”%;’EGFS
Tanker |  STI Oxford* | 2015 [100,999 DWT |2024-02-15 Loe s |scoments o e

®




KMI F26H2A13

EHA

TankChem |  STI Queens* | 2015 |49,990| DWT |2024-02-15 Loe s |scoments o e
Tanker STI Selatar* 2017 (109,999 DWT |2024-02-15 ng/s'ﬁg Scofgﬁ)”t%ar?lﬁers
Container ALS Clivia 2010 | 4,498 | TEU |2024-02-14 Aj’(‘fyt('f | gnacz'ggnﬁjeggma
Bulk FPMC B 102 2011 (104990 DWT  |2024-02-14| 16.00 |prormosa | Undisclosed

TankChem |  Hansa Oslo 2007 [51,218| DWT |2024-02-14| 22.00 L%?Sm;g}g& Chinese
Bulk Jakob Selmer | 2011 (33,716 DWT |2024-02-14| 12.00 [Selmer Bul Unhdisclosed
Bulk Kinokawa Maru | 2013 [181,392] DWT |2024-02-14| 34.00 Sﬂg?jﬁn Greek interests
Bulk Magic Nebula 2010 [80,282| DWT |2024-02-14 M%?isttig{e Undisclosed

Container Mistral 2008 862 TEU 2024-02-14| 9.19 |Heinz Moje|U.A.E. interests

Tanker Raptor 2007 (159,395 DWT |2024-02-14| 46.50 | Hosyel l%{g?gssg

Container | Zhong Gu Ji Lin | 2002 | 4367 | TEU |2024-02-14 Egggfgl%g garents of

Offshore Aurora 1999 |99.999| DWT |2024-02-13| 19.00 | om0l Val%ufa"tgn%frgy
Bulk Maritsa 2005 (76,015 DWT |2024-02-13| 1220 | gSafe | Undisclosed
Bulk Bulk Seoul* 2019 [208.445 DWT |2024-02-13| 128.00 | 52020 " IGreek interests
Bulk Bulk Shanghai* | 2019 [208.445 DWT |2024-02-13 52920 |Greek interests

Container | Antibes Express | 2002 | 3,237 | TEU |2024-02-12 Sh?&;ﬁ[g Undisclosed

®




KMI F22I6H2A1E ZHA

CMG

Tanker | Chand Hang Fa | o006 [45841| DWT |2024-02-12| 20.00 Naning Chinese
anker

Offshore | Edda Passat 2018 | 60 |Accommod) 50p4-02-12 Edda Wind | Undisclosed
Bulk Pantagruel 2004 [180,181] DWT |2024-02-12 Star Bulk | Chinese
Bulk Rising Loong 2002 |91.439| DWT |2024-02-12 Xiamen ITG| Undisclosed
Bulk Star Dorado 2013 [56,507| DWT |2024-02-12 Star Bulk | Undisclosed
Bulk Eco Splendor | 2013 |38302| DWT |2024-02-09| 18.50 | Kotoku C“egﬁp%fmgeva'
Bulk Vincent Trader | 2019 |81,567| DWT |2024-02-09| 31.25 S“ﬂw'ﬁfpk,‘}% Cgﬁffgs R
Bulk W-Galaxy 2006 |76629| DWT |2024-02-09| 12.90 | W Marine | Chinese

Gas Crier | Chinagas Glory* | 2020 |84.000| cum. |2024-02-09| 90.00 Chﬁg:“s”ﬁpg C“enésroﬁ’ijOVO

Gas C'rier | Chinagas Legend* | 2020 |84,000| cu.m. 2024-02-09| 90.00 (:ggg“gﬁzg CHengiéﬂbJovo

Tanker Fco Malibu 2021 [157,668 DWT [2024-02-08| 41.00 | Top Ships l%{g’rfsstes

TankChem |Eco Marina Del Rey| 2019 [50,314| DWT |2024-02-08| 28.00 | Top Ships fgf;rg‘gig

Tanker | Eco West Coast | 2021 [157,668] DWT |2024-02-08| 41.00 | Top Ships l%{g?gjg

Tanker Julius Caesar 2022 [299,937 DWT [2024-02-08| 62.50 | Top Ships l%{g’rfsstes

Tanker | Legio X Equestris | 2022 [299,937| DWT |2024-02-08| 62.50 | Top Ships l%{g’r‘gsstes

Bulk SSI Challenger | 2004 |56,042| DWT |2024-02-08| 10.70 S%?ggﬁ]yg l%{g?gssg

®
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P&O :
Offshore | Topaz Installer | 1999 | 86 | LOA |2024-02-08 Maritime Clients of
0g
Ao Santoku Clients of
Bulk IVS Naruo 2014 160,317 DWT 2024-02-07| 12.00 Shipping Grindrod
Bulk Beijng Venture | 2010 [53378| DWT | 2024-02-06| 11.00 |Vah Kwong Undisclosed
. Ao HS Turkish
Container |Hermann Schepers| 2003 1,100 TEU 2024-02-06| 3.00 Schiffahrts interests
: . Ao Unknown Chinese
Dry Genl Li Wei 6318 2016 2024-02-06| 0.71 Chinese interests
Dry Genl [0 Nap Shun ¥ing - 502 2024-02-06| 0.88 | ‘fknown | Chinese
Nippon
Bulk Solar Africa 2011 |58,064| DWT |2024-02-06| 17.00 Eu.sekz]n Greek interests
aisha
. . Ao Gram Car | Undisclosed
Car Crrier Viking Amber 2010 | 4,087 Cars 2024-02-06| 64.60 Carriers interests
Dry Genl | Xiang ol DI Ji | 9005 2024-02-06| 0.19 | ‘fknown | Chinese
Bulk Xin Hang 2010 [178,043 DWT |2024-02-06| 2650 |P20¢Maring Uncisclosed
% A Polaris Undisclosed
Bulk Solar Nova 2021 |207,999] DWT 2024-02-06| 66.00 Shipping interests
* A9 Polaris Undisclosed
Bulk Solar Oak 2021 |207,999] DWT 2024-02-06| 66.00 Shipping interests
- A9 Polaris Undisclosed
Bulk Solar Pride 2020 207,844 DWT 2024-02-06| 65.00 Shipping interests
% A Polaris Undisclosed
Bulk Solar Quantum 2020 (209,471 DWT 2024-02-06| 65.00 Shipping interests
Dry Genl | Gul Gang De Qin | 5014 2024-02-05| 0.95 | ‘fknown | Chinese
Dry Genl | Guf Gang Hai Tai | 50 2024-02-05| 0.75 | ‘fknown | Chinese

®
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Aol Yasa Chinese
Bulk Yasa Fortune 2006 |82,849 DWT 2024-02-05| 12.00 Shipping interests
Bulk Yue May 2011 [176,0000 DWT |2024-02-05 T\j’;ﬁmset Greek interests
Ao Foremost European
Bulk Zhong May 2011 [176,403] DWT 2024-02-05 Maritime interests
Aol Foremost Clients of
Bulk Lan May* 2011 |206,007| DWT 2024-02-05| 73.00 Maritime | Winning Intl
- % Ao Foremost Clients of
Bulk Qing May 2012 (206,117 DWT 2024-02-05 Maritime | Winning Intl
Gui Gang Wei Hang 09 Unknown Chinese
Dry Genl 78 2021 2024-02-04| 0.74 Chinese interests
Teng Xian Ming Ao Unknown Clients of
Dry Genl Yang 6689 2021 2024-02-03| 0.76 Chinese | Nanning Kaida
- Ao Chinese
Tanker Afra Rossi 2010 {115,830 DWT 2024-02-02| 45.50 Tankercilik interests
Bulk Alliance 2012 |33,751| DWT |2024-02-02| 12.00 | Costamare | Undisclosed
’ . Shipping interests
Tanker Front Odin 2010 |156,719] DWT 2024-02-02| 46.00 Frontline |Greek interests
Ao CMG Invst Chinese
Bulk Great Venture 2008 |77,283 DWT 2024-02-02| 14.00 Dev HK interests
Clients of
Bulk Guo May 2011 [176,536) DWT |2024-02-02| 24.85 Fn?;?i??r%if Danaos
Shipping
Schulte Clients of
Gas C'rier | Irmgard Schulte 2009 (20,600 cu.m. 2024-02-02 Grou Seahawk
P Maritime
- - Ao Okeanis |Clients of CMB
Tanker Nissos Anafi 2020 (318,953 DWT 2024-02-02| 73.50 Eco Tankers Leasing
Bulk Ocean Venus | 2012 |61.464| DWT |2024-02-02| 21.00 | ope | Undisclosed
’ . Shipping interests
Ping Nan Yuan Da Ao Dongtai Chinese
Dry Genl 0988 2020 2024-02-02| 1.02 | Gianzhifu | interests

®




KMI F22I6H2A1E ZHA

Bulk Matsu Arrow* 2014 |55,975| DWT |2024-02-02| 22.00 |Doun Kisen U?rﬂ'gfe'gfsed
Bulk Western Eyde* | 2014 |55,816| DWT |2024-02-02| 22.00 [Doun Kisen| Undisclosed
Bulk Fenda 18 2000 |73,288| DWT |2024-02-01| 7.00 Sﬁgmigt l%{‘e'pgssg
Bulk Melia 1 2011 [55,612| DWT [2024-02-01| 17.80 é\f}?gg{r'% U?rﬂ'gfe'gfsed
Car C'rier Tulane 2012 | 7,934 | Cars |2024-02-01 allenius | clients of ARC

®




6. F2 oi2XIE

(2024.03.01. 7|%)

= = M+ 03¥ 2024 20234
e Gl S S 4w mz =M sn H2 | &N Hn Ea
HeEM(5H) Panamax = = - = = - = = -
SAM(BH) VLCC 113 0 113 106 113 109 98 105 10
ZA5|0|L444(10) Sub-Panamax 20 0 20 15 20 18 15 21 1
At=: Clarkson
HeEd Panamax 35 0 35 35 35 35 33 35 34
[AEM VLCC 128 0 128 128 128 128 120 128 125
ZHIO|4M  Sub-Panamax 41 0 41 4 41 4 41 43 42
Xtz Clarkson
Rotterdam 457 -5 457 434 462 449 367 592 471
380 CST Singapore 444 -8 444 444 481 453 378 580 470
Korea 476 -5 476 476 497 482 439 533 501
Hong Kong 457 =12 457 457 494 474 421 577 491
Rotterdam 578 1 578 543 533 566 514 631 570
VLSFO Singapore 637 -3 637 587 657 629 554 705 622
Hong Kong 642 -11 642 620 680 642 574 703 635
At=: Clarkson
HEA = A|E = i . = = ~ = = —
($/Tonne) ST = 130 165 149
H=E = A|E i 98 133 114
($/Tonne) ESE - 119 149 136
H=E = i — R . ~ R - - B
$/Tonne) =SB - -4 - = 2 - = =
STE i 225 371 288
= CH=(=2R)) 1,151 10 1151 1,141 1,277 1,202 1,253 1,544 1,391
(ME/2A) (=HI) 558 =11 5568 558 616 592 542 792 651
Atz mysteel, CBOT
NA AHHEFE nHH (§ Million)
= 28 3 20244 oA 20239 @A 20229 =tA 2021H A
ASEAN +E 8,761 8,761 109,153 124,889 108,826
= 7,478 7,478 78,027 82,529 67,705
NAFTA = 12,255 12,255 136,373 130,259 113,907
= 7,491 7,491 85,103 98,901 87,472
EU = 6,565 6,565 74,145 74,413 69,676
=g 4,798 4,798 73,009 73,966 71,740
BRICs =& 13,126 13,126 154,149 187,108 194,151
¢ 14,370 14,370 168,677 189,991 173,284
Az SERoHs|

®



KMI F22I6H2A1E ZHA

%)

1.2 2IM0| 8L SIRsHYAA L0l BAX Zsiet 12 4 U

2. QIBRIS(Al) 2AS LEF 0152 SHRHYSANLLO| T F0I 2HDHo] KSATRN HBE= HSY. B3 Mol 250
T2 Sof0] RUO| YNUS XSHOR SMAA Lz 0HY

3. QIBAS 24 a2 B0 SAIE TS AR XR0|D2 SRHASAINLNS 2 HINS JHOR 5 0|2KH)
OAZHOR QI5f0] R 4, &3 Ei JIEH N OR0| (A OfTet MU BEEHK| 13, 0] IR $3sts Ao
B 018X 90| IFE 2= M| 0 Chslo] FEE| QAISHD Solsts Ao 25

®



