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28,000 : -15%

"""MD -20%%

23,000 o e -25%
11/1 11/2 11/3 11/4 11/5 11/8 11/9 ii/10 11711 11/12
Xt&: Clarkson
[ smajan e |
BSI: QIE, ATIRQI MI, FFA: EHai/Y
1= 118 2F - RES TIFCHH|X}O|
BSI 2,276 2,734 v -457 -16.7 %
ATERR(10TC) 25,036 30,070 v -5,034 -16.7 %
671 27,000 26,375 A 625 24 %
L= 14 20,750 20,625 A 125 06 %
5 11,000 11,000 - - - %
1282 25,066 25,491 v -425 -1.7 %
FFA 224 1&27| 20,615 18,967 A 1,648 87 %
224 22,926 22,057 A 869 39 %
XtZ: Clarkson, Baltic Exchange A M5 Vv 5 - 22X
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3. ZH|oj{M A7Q MY | ak8102@kmire.kr | 051-797-4638

LK
o

| ZEo| 2IX|(SCFI) : X|' 3 [HH| 18.12 2SSt 4,654.045 7|

[
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1z

=
=

(292) 2o SR op=EM X4 M
O TR ASH S015 FM0=2 20| I MSE S22 23 4E0| TEL HHXOZ RUX|sE AHFME
715 Aoz MIE

(Big) 50| Fonte| HH| X|&
O ofx5] 20| 37H0] HH= KSEIT 0] LROAAS SHOR J[SIZ ¥ EE A3 [ U2p0|RtAL Ao}
So| ot BHOZ OFUCHOR WAOH MSCE MHIAS THE
O XL LA/LBEO| L7|R4 7050 0|2 2O LIER{OL} 162E MEQ Adt 7| T2 IHS S5 M2
SES FAAIY 2O JIOiE. R HELIOf SRAL LA/LBEI| HA BSIIIRIS 4~657t A2F O
2 ot

=R

[ 20| 2UX]

(B2l HQIE, R, SHOF &2 @ $/TEU, OIMQF, 0|82t &2 @ $/FEU)

A2 Aslolai 724, Clarkson

[ #Ho0Y 22 )
(ZReAs TAE, §8, B2, R Byl I : §/TEU, WAL vEF &= : $/FEU)
0

L [E}
1 2R B e |y sy |

ZIE[0|L{M AlEE
Z520K4 | SCFI 4,554 181 2570 4647 3,617 818 2,641 1,234
[EdE 7,560 -77| 3651 7,714 5847 725 3,797 1,146
oiMorsl2 | 6,730 269 3,931 6730 5038 1,361 4,080 2719
ool Ojsosl2 | 10,589 161 4,679 11,976 7,984 2542 4876 3,587
- st=8z 340 -4 184 351 279 116 206 133
USSR 308 11 251 340 285 230 255 241
SHOMEE 978 13 840 1,017 922 130 910 264

A2 Aslolai7 24, Clarkson

&
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XM WS(VLCC World Scale) :

HF(11€ 15) WiH] 1.5p dl=fst 434 718

3|9 AR | hyryu@kmi.re.kr | 051-797-4643

2¢) MF ojH] tiE2e a2 2UXIHWS)7t §l2tEt
(HY/E)
= 118 23(WS) Mz Cid] 10|
a5-5= Z(TD3C) 43.4 v 1.5 33 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 22.0 v 0.5 22 %
Ras Tanura(ZZ) - Ningbo(Z=) VLCC 270K 45.0 v 2.0 44 %
Bonny Off(M0tZ2|7}) - Ningbo(E=) VLCC 260K 45.0 v 1.0 22 %
(S2h OPECY| 487| ¢9 £ ofeF Z4ut AZL} 19 K= OF Qlsl| 427 ZIRII= =6k Al S[E|
O OPEC2 1Y LTINS E5ff 427| M| ¥Q $0%S Xt & 21 '|9—| Ol AFXIEC} 338 b/d 248t 9,9498t
b/d2 UHSHH, AR/t MASOZ QIS A7| 3|5 &9 X|AS SfeF ™ 2HE KAE
O 70 99 4010| Z3710| 102 YRR 20181 72 0[5 37H TIj |I'|X|— 7|S3on, Of= Z=2| F=LH9 Skl
=2 Qlst SMXEX| s}, & 7% 4 50| Q00N 7Rl SE7| TN =716l XEMOZ Al ez O
(VLce £5-5=2(TD30) 2 2 x14
(Earninas: Z21/(&h). WS: ZOIE(R))
340,000 350
240,000 200
140,000 s
40,000 -50
-10’0(2”519—11—12 2020-03-12 2020-07-12 2020-11-12 202:0_3-12 2021‘4}?—12 ZBZ:L—ll—-:I?f;x3
VLCC Eamnings{ZE}H VLCC WS{-S)
Xt=: Clarkson
XM 2¢
(2OIX|4: WS 20imh 2M2: =Hpi/2l)
° 20214 20204
118 2% | BROH 5y En] ] {7 ETn] mZ
KE‘gj_wl AKX 43.4 -1.5 28.4 46.3 34.4 24.8 217.5 61.2
St2(TD3C) W 49 2,521 -1,749| -6,779 14,966 =722 5,603 250,354 49,069
VLCC 13 Mg 20,500 500/ 18,500 24,125 21150/ 22,875 80,000 39,788
A& Clarkson
()

)
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QEM-7I2EN

| 29 SMMESM)2 HF 4] 41% $Z02 2 2oz skl

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(221/2)
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140,000
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0000 "7 NCA

\V QA v - W’W
10,000

Nov Dec lan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec lan Feb Mar Apr May Jun Jul Aug Sep Oct MNov Dec Jan Feb Mar Apr May Jun Iul Aug Sep Oct Nov
Min-Max 2018-2021  ==2018-2021 Average 2018-2021

At=: Clarkson

| 29 ZHH@MEMS 118 01F 32 FHE 20|D S

(VLce =5-52(TD3C) 0ISTRMA)
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| MFHIEMH WS(MR World Scale) : (118 1) | 3.4p 5l2tst 125.0 7|8

(2%) M= hy| HiFRe =2 2UXR(WS)7H HEME 2

(22/8)
7= 118 25(WS) T Cd] xtof
z-35 =2 125.0 v 3.4 26 %
Ras Tanura(ES) - Chiba(¥&) 75K(LR2&) 115.0 A 5.0 45 %
Ras Tanura(3%) - Chiba(2&) 55K(LR1&) 120.0 - 0 0 %
Ras Tanura(Z%) - Chiba(2£) 35K(MR1&) 120.0 - 0 0 %

(52 4271 Ol2 222 ZV| =50 MRTNIE Wit 22 MRNEM AR HISE 2oz Y

o=

O =2k Z2IESHClarksons Platou Securities)2 ARREMO| H2 M Z7181 HREX IS 24012 S 4=7)

O[S0! LHEAZE] A2t Al FE 274, 77| S0} G20 MQREM Ajgle] 224K0l sj=kpt 7|HECkn Halst

— 171
O =5t 2N 2RIXt S50 M2 R FLT0| S MPHZ 15t HBQ AH| A0 0| MH|IER YE Aoz
Qlot == LI=AIROIMC] AR, AR & MRKE 25 F7F SA| ARAEM AR 2AQ] 2010] =1 U2

(Earnings: E2i/Y(E), WS: HQIE(R))

90,000 450
2019-11-05 2020-03-05 2020-07-05 MR Earni"g{;ﬂ—‘_’—ﬂs _MR ws}::;;_:u 05 202 1-07-05 2021-11-05
Xt&: Clarkson
MOHEM 29|
(SRS WS, 2001t gME: waj/o
E| E|
118 27 | HOpH| [ 2l . 202017
ZIN Z0 s Z|N Z0 Yot
HEM AIZ(EE)
o2 | 2YXE 125.0 -3.4 806  160.0 1183 555 4372  126.8
Y= o 20l 6,275 1,242 -96 15345  7.447| 2,664 79.699 15,830
MR 18 282 | 12,750 0 11,625 13,000 12,359| 11,625 20,000 14,440
= Olz-Z=(Pacific Basket) SI2= 42 WR(P-2) ALR. MEHT EUT7H B N8
AtZ: Clarkson

@
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[ MR 2lE=-3Z(Pacific Basket) ]

(F21/2)
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26,000

Hoy Feb WMay Aug Noy Feb May Aug Nov Feb My hig Nov

Win-Vay 20452001 me—i01EI07E  me—;E2015-2021

At=: Clarkson

149 SHHS 118 SOIM XIAHOE 3t £HE HOID US

(MR 91-35(Pacific Basket) OISHR(MA))
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KMI =

22 AIE

LIS

[ 118 2%(21.11.1~21.11.2)

| sS4, ZAH0|HM, BAHM S 33242 M 7zl 2
M= Moy UE | qay | cre oHOHe! 7H4 0 A
Offshore| Cobalt Explorer | 2022 | 10,000 \Ig\f;tef: 2021-11-12 Daewoo (DSME)| Clients of TPAO
Offshore|  FS Bergen | 2006 | 3.544 | DWT | 2021-11-12 Northern Supply|  Jndisclosed
interests
Offshore | Normand Provider | 2007 | 3.200 | DWT | 2021-11-12 Solstad Offshore U:‘ﬂiife'ztssed
Offshore|  Ocean Spey | 2000 | 5400 | HP | 2021-11-12 Irish Mainport C”e”tzrr?fSOpe”
. . i Taiship .
Bulk Yutai Ambitions | 2008 | 77,283 | DWT | 2021-11-12 18.00 Greek interests
Development
Buk | Soho Trader* |2015 | 63473 | DWT | 2021-11-12 | 25.00 Ravi;griatp”a' Greek interests
Buk | Soho Merchant* | 2015 | 63.800 | DWT | 2021-11-12 | 25.00 Rav‘f\;‘gfnatp”a' Greek interests
Bulk Star Damon | 2012 | 63,301 | DWT | 2021-11-11 | 22.50 Grieg Star Undisclosed
interests
Bulk | Zhong Xing Da 98 | 2013 | 37,411 | DWT | 2021-11-11 Zhejiang Zhongyi| ~ Dndisclosed
interests
Bulk lkan Senyur | 2010 | 61,494 | DWT | 2021-11-10 | 2250 | Ehime Kaiun Undisclosed
Interests
Bulk Blueways | 1998 | 46,658 | DWT | 2021-11-09 |  8.00 Sea Plain Undisclosed
Shipping interests
Offshore|  Geosund 2001| 99 | LOA | 2021-11-09 DOF Undisclosed
Management interests
Dry Genl Jin Long 7 2006 | 3,102 | DWT | 2021-11-09 Dongguan Jinlong| Chinese interests
Bulk | Ocean Rosemary |2013 | 82,265 | DWT | 2021-11-09 | 23.00 |Far East Leasing U?ﬂiife'szd
Offshore|  SK Technik | 2018 | 7.373 | HP | 2021-11-09 Nam Cheong | Undisclosed
Marine interests
Container|  Glacier Bay* | 2009 | 2564 | TEU | 2021-11-09 | 40,00 | E@stern Pacific | Undisclosed
Shpg interests
Container| Coronado Bay* | 2008 | 2578 | TEU | 2021-11-09 | 40,00 | E@stern Pacific | Undisclosed
Shpg interests
Offshore Far Saga 2001| 89 | LOA | 2021-11-08 | 620 |Solstad Offshore|  ndisclosed
interests
Tanker Xin Tong Yu 8 [2005| 3,732 | DWT | 2021-11-08 Zhejiang Tongyu | Chinese interests
Tanker Iris Victoria | 2010 | 74,905 | DWT | 2021-11-05 | 17.75  |Mitsui OSK Lines| ~ Undisclosed
interests
TankChem|  Bow Dalian*  |2012 | 9,000 | DWT | 2021-11-04 Odfjell Asa | Clients of E&S
Tankers
TankChem| Bow Nangang* |2013 | 9,124 | DWT | 2021-11-04 Odfiell ASA C“e%?kfrf&s
(CN

@)



ME Mo X 1 gs | oo | mmpax 7t IHEX S
= MH e adk= me| HOH 24Xt wmteiay) H= Xt H==Xt
TankChem |  Bow Fuling® 2012 | 9150 | DWT |2021-11-04 Odfjell Asa | Clients of E&S
Tankers
Tanker Angel 61 2006 48,635 | DWT |[2021-11-03 | 9.80 | Winson Tanker | Greek interests
Offshore | Caledonian Victory | 2006 | 4,380 | DWT |2021-11-03 BP Shipping | Clients of GSP
Offshore Drilling
Tanker Xin Tong Yu 18 2006 2,641 DWT |[2021-11-03 Zhejiang Tongyu [Chinese interests
Bulk Berna 1905 | 21,964 | DWT |2021-11-02| 600 | Telunay Ship | Undisclosed
Mgmt interests
Bulk Lilian 1999 | 24.838 | DWT [2021-11-02| 680 |Lemar Shipping| U"disclosed
Interests
N/B Yangzi-Mitsui i ‘ ‘
Bulk SB Y7J2015-2636 2022 | 82,300 | DWT [2021-11-02 | 38.50 Fuyo Kaiun | Greek interests
Offshore |  Ocean Duke 2013 | 3,750 | DWT [2021-11-02 estland Mngmnt|  Undisclosed
Interests
Buk | Ortolan Beta Strait| 2010 | 29,975 | DWT |2021-11-02 | 11.80 |Carsten Rehder| Undisclosed
Interests
Bulk Sophia N 2000 | 56,868 | DWT |2021-11-02 | 17.50 Nomikos i ce interests
Transworld
Bulk Sunleaf Grace 2011 | 61,683 | DWT |2021-11-02 | 22.00 |Toko Kisen Y.K. Ulnndt'gfe";fsed

®
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_ _ FSESNEEY 20214 20204
+2 SE 0 3 gw me =N Am ®2 | BN Hn HR
HE=M(BE)  Panamax 18.0 - 18.0 18.0 18.0 18.0 17.5 19.0 18.0
QZM(5) VLCC 70.0 - 700 630 720 690 630 770 705
ZAE|0|4M(10H) Sub—Panamax 44.0 - 440 14.0 44.0 315 8.0 13.0 9.0
At=z: Clarkson
MEMIE (S Million)
st=M Panamax 34.0 - 340 255 340 304 255 270  26.0
SxM VLCC 108.0 - 1080 8.0 1080 970 850 920 886

ZIHO|H4M  Sub-Panamax 395 05 393 30.0 39.5 35.2 30.0 315 30.4

Xtz Clarkson
Rotterdam 4415 3.5 439.8 311.3 483.0 3925 1248 303.8 246.3
Singapore 469.0 8.0 465.0 3248 5235 4131 157.8 388.0 269.7
Korea 520.0 -0.8 5204 361.8 5745 4385 196.3 4265 314.7
Hong Kong 489.8 -10.8 495.1 32568 529.0 4238 181.8 436.8 290.5
Rotterdam 578.8 6.5 5755 387.8 6058 4992 179.0 5853 328.0
VLSFO Singapore 632.3 26.0 619.3 413.0 623.3 523.3 2198 7263 371.1
Hong kong 610.5 7.5 606.8 404.5 619.0 5225 2148 7223 371.1

380 CST

At=z: Clarkson

A =H|E - - - 1054 2337 1806 717 1761 106.4
($/Tonne) S3E 151.6  -5.0 157.0 - 2646  201.1 - 1785 1265
HZEL =HIE 172.8 05 179.4 - 2433 126.7 - 1118 715
($/Tonne) =32 235.6 -14.9 249.9 - 4207 1772 - 1381 91.2
_— S 486.6 -5.2 492.1 - 501.1 2488 - 2042 149.0
($/I?I'on|?1€) HeE= - - - - - - - 1411 1139
SE 541.1 -35.1 573.0 - 577.7 3259 - 2227 2026

s IE(=2H) 11,2443 52.01,219.7 1,1885 1,642.5 1,386.4 821.8 1,7705 954.4
(MIE /52) U(=ZH) 817.0 505 7889 601.8 817.0 687.9 4740 640.8 549.4

Xt&: mysteel, CBOT
NA ZAAHSEE w0l ($ Million)

78 8g 98 2021 =A 20204 A 20194 A 20184 A
.= 9638 8920 9614 77,284 89,016 95086 100,114
29 5822 5658 5758 49 547 54,830 56,186 59,628
ST = 10430 9,161 9,495 84,257 87,822 89,839 89,921
=2 7530  7.430 7,098 65,162 68,263 73,797 69,712
U +5 5327 5040 5430 47,219 47 870 52,758 57,676
22| 6,298 5209 5309 48,783 56,517 565,795 62,296
R 16,020 16,168 17,252 140,088 155,346 163,882 189,936
9 14,190 14,437 14,153 121,168 128,653 131,656 133,785

A2 sReoHs

(- 2)

@)
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2. ABXIS(Al) BM2 &85 0|52 St=oYaATHLR0| 7iE SO BEMTHO| 0|SELEA HMBHE HEY. &F M5t 35H
TE Sot0 ZHo Mg X&HOZ SMAIA LZ oF-Y
3. QIEX|s EME HSISH 2 21Nl S Zut= Hhatt ‘AR’ XZ0|22 SHEULAT e 2 BUME T892 o 0|2X}9
OINZHOZ QI5t0] ZefEl &4, &6 = J|E Y QR0 ieiM = oMt ARUE BEHEIX| &S, 0] A28 £Pots A2
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