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(29) L= ZM X%, |0] SF= 12 8 S0t

O QS BHO2 AYZ 2 M| Xi&. 0] AKQ} S5210) 29f 0Pt AakElol FEUTY 45002210 L2t

(8 MAL MHIA B ST 3150 £7t 29 2 =7}

O W QI2iHAY| S| 2R 23 38 013 STt FANS 40.0% LIS 7IZ5610] FACHH] 38.2%p BI2BIHO
X

0, Mef B X[GARIE 371610 Sl 68 7|& 6.4Y=
O MAQ X2 MH|A RO 271511 3IFE9| QUL =715t I 2N |2}§°*2I(Br|tlsh International Freight
Association)?| HHO| MEH ¢z, MHIEAY 2 ZZ20l= OLX| Mty M2 F7} 2YUS FS0| 2T

_ ZHOY 2uxi: |

(BERYUXe: ZRIE, R, g0t &2 : §/TEU, O|MQ, 0|8t &2 : $/FEV)
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(BE2YX|e: HOIE, RE, ot=, Y& SHOF &= @ $/TEU, DIMQF, 0|52t &2 @ §/FEV)
20214 20204
Z|X i g ZX An  E

SeRYXls SCFI 4,196 96.2 2,570 4,196 3,183 818 2,641 1,234
wEZ 7,395 268.0 3,651 7,395 5,028 725 3,797 1,146
O|MQtet= 5518 130.0 3,931 5,518 4,467 1,361 4,080 2,719
ojsetet=2 | 10,067 217.0 4,679 10,067 6,531 2,542 4,876 3,687
or=gl2 189 -16.0 189 323 270 116 206 133
U= 277 -3.0 251 311 272 230 255 241
SEor= 861 5.0 840 1,017 919 130 910 264
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. BN F3|" A2 | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : x|t 3 CiH| 0.3p 5=fst 31.5 7|18

(2%) HF iH| HREQ =7t SI=ME =Y

(H2/5)
= WS TZ=CHH|XO]
78 bF 31.8 v 0.3 09 %
Ras Tanura(35) - Loop(0] ZZ2H VLCC 280K 18.0 - 0.0 00 %
Ras Tanura(ZE) - Ningbo(Z=) VLCC 270K 315 v 0.5 16 %
Bonny Off(MOtZ2|7}) - Ningbo(£=) VLCC 260K 32.5 v 2.0 58 %

(S2) SPget AR SR S5k |2 ARI0| E{JERIE TERICH= Y Lo}

O 2022L7HX| M7 €9 297} HISE HO ClEIL S5 ATERI B THS OfF 2
T3 2 7lo] BHAES S0l QXM AIS ZOP RISk 2000] HD S

O 1L} 22 EXIXI2AL 0] ISI(Evercore ISy 22Y QOS F2Jt Xt= M, Saff =5M 0] 20194
% 202043 £Z0/ HIgH 200% O B7Kt H, AP} 2 48| Ch] 10-27% SUCH= & 52 242 S0 QAN
Algio B EOIE0| TERCiT Fayet

rol

HAEHOICY MIA| B

(VLCC £5-33(TD3C) 29 ¥ X3

(Earnings: E2{/Y(&E), WS: EQIE(R))

340,000 350
F00
290,000
250
240,000 200
140,000 LN
90,000 e
(1]
40,000 -50
-10,000 - . . i - - i -100
VLCC Eamnings{=H VLCC WS(-S)
At=: Clarkson
x4 29
(XA WS, £ gi2: =2/
o 20214 20204
/2 5% | BFUMl gy —E - mm | E@g  An  ma
S5-3= oYX 31.5 -0.3 28.4 40.0 32.7 24.8 217.5 61.2
&2(TD3C) | Hd 29 -4,687 382 -6,779 14,966 -1,003 5,603 250,354 49,069
VLCC 19 M= 19,000 - 19,000 24,125 22,075 22,875 80,000 39,788
A= Clarkson
(18)
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| FHME2M)2 Z|Xz[0 2ESH 2010 H3(-4,683H2)E 7|S5HH Sal KX 220N ESME HY

(VLCC &5-Z3(TD3C) TCE(Time Charter Equivalent)|
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40,000 p \VA

-10,000
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Min-Max 2018-2021 —2018-2021 Average 2018-2021
Xtz: Clarkson

| 29 SHN@EAMS 15 O|SBFHT IHH o0 68 015 KAHQ! OH|LUAS 7I=5tD S

M

(VLcC E5-52(TD3C) 0ISBRMA) |
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Xt=z: Clarkson

®




7Y uenE-saEs

| MQHIEM WS(MR World Scale) : x|t 3= [HH| 1.6p 445t 89.0 7|12

(2€) ©F ] F22| =7} SIZME LIEHY

(=2/)
T WS TZCHH|XIO]
78 5% 89.0 A 1.6 18 %
Ras Tanura(ES) - Chiba(¥£) 75K(LR2E) 80.0 v 5.0 59 %
Ras Tanura(35) - Chiba(Z£) 55K(LR1E) 87.5 A 2.5 29 %
Ras Tanura(&) - Chiba(Z£) 35K(MR1%) 100.0 A 15.0 176 %

(S MRMEY ME2 F2 AH=S| 2IUR, R S AR THE £ ZLAZ Ao MIS Hol U5
O COVID-19 0| HIO[ZA ST SO Qlo AR AHZH ZASIHA MQ HHZO| Mt 5t ZAON 0|2 Qlsh
MRAZHS| E8=7t VM2 HOKL US
O FQ AHI=Q! D=t REC| MQHIZ Q7+ 05| =& UX| 2O, =g 2+ 0f50| HLIIK| MGk 2O Offel=ITiA
Of= Sal QMo MRHEEM =27t COVID-19 L ORICZ 3I=ap| BiSth= 28 AniE

(Earnings: Z2i/Y(E), WS: HQIE(R))
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At=: Clarkson

HAEN 29

(XIS WS, #4 8da: Z2i/Y)

[E] L
Ta 5% | B o 2(:|11L ¥z | 2N ZZT% B
HEM AH(ES)
oz-2s | 2YX$ 89.0 1.6 80.6  139.7 1122 555 4372 1268
g= M7 49| 1,840 391 -96 11,650 6,480 2,664 79,699 15,830
MR 19 882 | 11,750 - 11,625 13,000 12,484 11,625 20,000 14,440
F: Q-F&E(Pacific Basket) &2= 4 H(H-5) A, MFHE SYJ|7t Bd HE

At=: Clarkson
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Hefal= | 78 52(21.7.1~'21.7.30)

| st M, ZE0|LN, BAM S 37710 FTH A3 Ly

M= A acs A5 Cto Ql 7t =X 1[ESN
ME M e M e OHOHIRE (eymteray) =Xt At
Bulk Canea 2007 | 75356 | DWT | 2021-Jul-30 | 17.30 | Osaka Asahi Undisclosed
Kaiun interests
Container Cosmos 2006 | 2,602 | TEU | 2021-Jul-30 33.00 Tufton Clients of MSC
Buk | Dyna Camellia |2007 | 91,569 | DWT | 2021-Jui-30 | 17.00 Hsh';agnh;e” Chinese interests
Bulk Great Reward | 2011 31,785 | DWT | 2021-Jul-30 | 13.00 i‘;‘;ﬁ:‘; Chinese interests
Bulk Calico Jack* 2015 | 61,305 | DWT | 2021-Jul-30 55.00 |Archangel Pacific| Greek interests
Bulk Phoenix Rising* |2015| 60,417 | DWT | 2021-Jul-30 Archangel Pacific| Greek interests
Container|  Cape Mahon |2007 | 2,742 | TEU |2021-Jul-29 | 38.00 Columbia | i is of TS Lines
Shipmgmt
Container|  Cape Mayor | 2007 | 2,741 | TEU | 2021-Jul-29 Columbia Undisclosed
Shipmgmt interests
Container JJ Sky 2006 | 1,114 | TEU |2021-Jul-29 | 15.00 |Shanghai Jinjang| ~ ndisclosed
Interests
Container Anassa 2006 | 1,732 | TEU | 2021-Jul-27 | 20.00 | Astra Shipmgmt C"e”téG",\f/l CMA

Tanker |  Astro Saturn | 2003 [105,167 | DWT | 2021-Jul-27 | 1250  |Pantheon Tankers U:‘ndt';f;‘;ffd

Buk | Glorious Wind | 2010 83.410 | DWT | 2021-Ju-27 | 20.00 | MMSL Japan |C€Nts of Meadway
Shpg. & Trdg

Container| Jennifer Schepers | 2009 | 1,795 | TEU | 2021-Jul-27 21.00 HS Schiffahrts | Clients of MSC

Bulk Komi 2015 | 63,628 | DWT | 2021-Jul-27 25.50 Lomar Shipping | Greek interests
Container|  Maine Trader | 2004 | 4,992 | TEU | 2021-Jul-27 | 54.00 | Lomar Shipping U:‘n‘jt'jfe'Zf:d
Offshore| Posh Resolve |2011| 7,936 | HP | 2021-Jul-27 POSH Clients of

Guangzhou Salvage

Buk | Sheng Jia He 2 |2013| 33,579 | DWT | 2021-Jul-26 Q'”hgjgfdao Chinese interests

Offshore|  BES Eagle  |2010| 5000 | HP | 2021-Jul-23 RK8 Offshore Undisclosed
Interests

Offshore| Captain John K |2009 | 5,000 HP | 2021-Jul-23 Berlitz Offshore Updlsclosed
Interests

Buk | Nordic Incheon |2018| 35,817 | DWT | 2021-Ju-23 | 20.50 | Nordic Hamburg| ~ ondisclosed

interests

Tanker |  Super Lotus | 2004 | 70,426 | DWT | 2021-Ju-23 |  7.80 Mega Glory Far Eastern

Interests
Offshore FFS Ares 2010| 7,392 | HP | 2021-Jul-22 FFS Marine Undisclosed
Interests

®
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Bulk Kira Ocean 1997 | 30,835 | DWT |2021-Jul-21| 510 | Zhandiiagang | Chinese
Oceanic Interests
Bulk New Aspiration | 2011 | 61,448 | DWT |2021-Jul-21| 21.50 Hsh';arfnh;e” Greek interests
Container [Dong Cheng Bi Hai*l 2007 | 3,586 | TEU |2021-Jul-21| 88.00 Taizhou Clients of A.P.
Dongcheng Moller
Container | 2079 Cheng Hao | oq0 | 3585 | TEU | 2021-Jul-21 Taizhou Clients of A.P.
Hai* Dongcheng Moller
Bulk Geki Star 2008 | 28352 | DWT |2021-Ju~20| 10.30 [Diligent Holdings| disclosed
Interests
Ikaros Shpg & |, . .
Bulk Ken Sea 2009 53,491 | DWT [2021-Jul-20| 15.50 Broker Chinese interests
Bulk Ultra Calbuco | 2017 | 37.981 | DWT |2021-Jul-20| 23.10 Ultrabulk Clients of
Shipping Chellaram Shpg.
Bulk Punta* 2013 51,890 | DWT |2021-Jul-20| 30.00 | Alpha Adriatic | U.S. interests
Bulk Valovine* 2016 52,000 | DWT |2021-Jul-20 Alpha Adriatic | U.S. interests
Bulk Nord Hudson 2014 | 61,617 | DWT |2021-Jul-19| 24.30 | Norden A/S European
Interests
Tanker Pericles 2003 | 114,761 | DWT [2021-Jul-19| 13.00 Tsak°$r§;p9 & Turkish interests
Container | Wide Alpha* 2014 | 5466 | TEU |2021-Jul-19| 260.00 | Oaktree Capital C"e”;iig‘;iag”aos
Container | Wide Bravo* 2014 | 5466 | TEU |2021-Jul-19 Oaktree Capital C"e”;ii‘;‘;ﬁg”aos
Container | Maersk Euphrates* | 2014 | 5466 | TEU |2021-Jul-19 Oaktree Capital C"enéiig‘;i'ig”aos
Container | Wide Hotel* 2015 | 5466 | TEU |2021-Jul-19 Oaktree Capital [-16NtS Of Danaos
Shipping
Container | Wide India* 2015 | 5466 | TEU |2021-Jul-19 Oaktree Capital [-1€NtS Of Danaos
Shipping
Container | Wide Juliet* 2015 | 5466 | TEU |2021-Jul-19 Oakiree Capital [-16NtS Of Danaos
Shipping
Container | Northern Jade* | 2005 | 8814 | TEU |2021-Jul-19| 85.00 g'ﬁgg’f;g Clients of MSC
Container | Northern Julie* | 2005 | 8814 | TEU |2021-Jul-19| 85.00 Eﬁféﬁﬁf;‘ Clients of MSC
Bulk Bulk Denmark | 2010 | 181,360 | DWT |2021-Jul-16| 31.00 Kovgzrsi/'fe””e Greek interests
Bulk Lowlands Green | 2011 | 95,695 | DWT |2021-Jul-16| 21.00 | CLdN Cobelfret | ondisclosed
Interests
. . Clients of Diana
Bulk Magnolia 2011 | 82,165 | DWT |2021-Jul-16| 22.00 | Kawana Kaiun o
Shipping
(AN
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Buk | Navios Marco Polo| 2011 | 80.647 | DWT [2021-Jul-16| 22.00 | Nissen Kaiun | Undisclosed
Interests
Tanker Takahashi 2007 | 314,020 | DWT |2021-Jul-16| 33.00 N'ppé)a”is::%” Greek interests
Tanker FS Sincerity 2009 48,045 | DWT [2021-Jul-14| 14.00 Siva Shipping | Greek interests
Dry Genl Han Bing 1993 1,645 | DWT |2021-Jul-14 Profit One Asia [Chinese interests
Dry Genl Hua 1 1990 1,388 | DWT |[2021-Jul-14 Sino Excel Asia [Chinese interests
Bulk King Rice 2012 | 28,250 | DWT |2021-Jul-14| 12.00 | Shoei Kisen Clients of Taylor
Kaisha Maritime
Bulk MS Charm 2010 | 32,527 | DWT |2021-Jul-14| 12.50 | Pearl Naval | Undisclosed
Interests
Bulk Nord Trust 2009 | 55.693 | DWT |2021-Jul-14| 16.00 | MK Ship Undisclosed
Management interests
Tanker | Viadimir Veliiy | 2002 |149.953 | DWT |2021-Jui-14| 16.00 | Rosneftefior | onisclosed
Interests
Bulk Xing Bao 1997 72,080 | DWT |2021-Jul-14| 8.30 |Chi-Ocean Shpg(Chinese interests
Container Banak* 2014 | 2,546 | TEU |2021-Jul-14| 120.00 Torvald Undisclosed
Klaveness interests
Container Balsa* 2013 | 2542 | TEU |2021-Jul-14 Torvald Undisclosed
Klaveness interests
Container Ballenita* 2013 | 2,542 | TEU |2021-Jul-14 Torvald Undisclosed
Klaveness Interests
Container Balao* 2013 | 2,542 | TEU |2021-Jul-14 Torvald Undisclosed
Klaveness Interests
Bulk Hellasship* 2012 | 181,325 | DWT |2021-Jul-14| 31.00 Seanergy Undisclosed
Maritime interests
Bulk Patriotship* 2010 | 181,709 | DWT |2021-Jul-14 Seanergy | Undisclosed
Maritime interests
Bulk Adaline 2001 | 12,259 | DWT [2021-Jul-13| 3.50 Adaﬁ;;fh'p Turkish interests
Bulk Great Resource | 2010 | 31,776 | DWT |2021-Jul-13| 12.60 2‘2;2?:5 Greek interests
Polish Steamship .
Bulk Olza 2012 16,592 | DWT |2021-Jul-13| 7.20 Co German interests
Container | Philippos-Michalis | 2015 | 1,708 | TEU |2021-Jul-13| 25.00 | Allseas Marine C"e”téGoh‘;l CMA
) . Clients of
Tanker Phoenix M 1999 | 307,151 | DWT |2021-Jul-13 Mercuria Energy Nathalin Shipping
TankChem Adara 2011 | 37,690 | DWT |2021-Jul-09| 15.75 | SOCATRA | Clients of Leon
Shpg & Trdg
(50)
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Bulk Belfri 2007 | 55,866 | DWT |2021-Jul-09| 15.30 Belships Chinese
Interests
Bulk Dry Beam Neo | 2019 | 38,180 | DWT |2021-Jul-09| 26.00 Libera European
Corporation interests
Bulk Imperial Fortune | 2006 | 53,505 | DWT |2021-Jul-09| 13.15 |Yano Kaiun Co.| Undisclosed
Ltd. interests
Bulk Mangas 2011 | 173,918 | DWT |2021-Jul-09| 24.00 Transmed | ook interests
Shipping
Tanker | Olympic Legend | 2003 |309.270 | DWT |2021-Jui-09| 31.00 |OVYmPic Shpg &) Middle Eastern
Mgmt interests
Bulk Bulk Costa Rica | 2012 | 58,758 | DWT [2021-Jul-07| 19.00 Kumial Greek interests
Navigation
Buk | Centenario Forza | 2012 | 56,129 | DWT |2021-Jul-07| 18.50 | Meiji Shipping | Jndisclosed
Interests
Buk | Cielo di Capalbio | 2012 | 36,699 | DWT |2021-Jul-07| 1560 |DPAMico Soc dif  Undisclosed
Nav interests
Bulk Double Providence | 2012 95,720 | DWT |2021-Jul-07 | 21.30 | Sugahara Kisen | Greek interests
Bulk Kmarin Ulsan 2014 | 63,151 | DWT [2021-Jui-07| 21.00 | G‘,’\'l‘i gcea” Chinese interests
Bulk Ming Yuan 2010 | 32.300 | DWT |2021-Jui-07| 11.00 | _orendnal 1 Greek interests
Zhengdong
Tanker New Breeze 2010 | 48,084 | DWT |2021-Jul-07| 15.50 Shi‘;'isi':e” Greek interests
Bulk QC Matide | 2002 | 76,016 | DWT [2021-Jul-07| 10.00 | QC Shpg | Undisclosed
Interests
Bulk Sea Express 2012 79,252 | DWT |2021-Jul-07 | 18.80 [Seatankers Mgm{ Greek interests
Bulk Tian Tai 12 2009 | 16,286 | DWT |2021-Jul-07 Unknown oy iese interests
Chinese
Bulk Bulk Patagonia* 2012 58,723 | DWT |2021-Jul-07| 60.00 Mitsui & Co | Greek interests
Bulk Bulk Ecuador* 2011 57,937 | DWT |2021-Jul-07 Drylog Services | Greek interests
Bulk Bulk Curacao* 2011 57,937 | DWT |2021-Jul-07 Drylog Services | Greek interests
Bulk Interlink Equity | 2013 | 37,071 | DWT |2021-Jul-06| 1465 | Interlink Ltd | ondisclosed
Interests
Bulk Leadership 2001 | 171,199 | DWT [2021-Jui-06| 12.00 | Seaneray Far Eastern
Maritime Interests
Dry Genl Xin Yang 688 2011 5,287 | DWT |2021-Jul-06 Huaxin Shpg [Chinese interests
TankChem GS Spring 1997 33,540 | DWT |2021-Jul-05 Shipmate  [Chinese interests
(o)
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Tanker  |NB HHC Georg) FOIG{ 2021 | 113,854 | DWT | 2021-Jul-05| 55.00 cmp | of Bloba
Tanker | \/B HHIC (veonado} 551 1 113854 | pWT |2021-Jul-05| 55.00 cvp  |cfients of Global

P0170 Meridian
Gas Crier | Clipper Sun 2008 | 82268 | cu.m. |2021-Jul-02 Solvang Asa [ -fiets of Arcadia
Shipping
Bulk Dream lIsland 2015 34,467 | DWT |2021-Jul-02| 19.00 |Shikishima Kisen|Turkish interests
Bulk Sophia K 2008 53,496 | DWT [2021-Jul-02| 11.30 [Times Navigation| Greek interests
Container | Virginia Trader 2006 2,490 | TEU |2021-Jul-02 Lomar Shipping Cllentgt;fe)[\/lount
Container | Zarnata Express 2007 4,250 | TEU |2021-Jul-02 Lomar Shipping Cllentgt:)efei\/lount
Offshore | Brodospas Bete® | 2009 | 11,040 | HP |2021-Jul-02 Brodospas | ndisclosed
Interests
Offshore | Brodospas Alfa* | 2009 | 11,040 | HP |2021-Jul-02 Brodospas | ndisclosed
interests
Tanker SCF Ural* 2002 | 159,313 | DWT |2021-Jul-02| 32.00 | Sovcomflot | o Eastern
interests
Tanker | SCF Caucasus* | 2002 | 159,173 | DWT |2021-Jul-02 Sovcomflot | " Eastem
Interests
Container llios 2006 1,118 TEU |2021-Jul-01 Lomar Shipping | Clients of MSC
Offshore | Subtech Paladin | 2008 | 104 | LOA |2021-Jul-01| 17.30 | James Fisher | “oor'® ©

®




0 /////ﬁ/ ///// / Y % =0
(i I ”/ A i e
6. =2 oliI2X|Z (2021.6.117|%)
- = I e = 20214 20204
T A=A =0 ¥ e w2 &M An =2 | A4 Hn ©
147t ($ Million)
a2 M(BE)  Panamax 18.0 - 180 18.0 18.0 18.0 17.5 19.0 18.0
LAM(5H) VLCC 72.0 - 718 63.0 72.0 68.4 63.0 77.0 70.5
ZiE)0|L4M(10) Sub—Panamax 40 - 40 14.0 40.0 24.3 8.0 13.0 9.0
AXt&: Clarkson
NZEM7E ($ Million)
HeEM Panamax 328 03 323 25.5 32.8 28.8 25.5 27.0 26.0
QAENM VLCC 1015 1.0 100.2 850 1015 92.6 85.0 92.0 88.6
ZiH|0|l4A  Sub-Panamax 36.5 - 365 30.0 36.5 33.7 30.0 315 30.4
At&: Clarkson

AER ($/Tonne)
Rotterdam 4128 16.0 408.2 311.3 4175 3747 1248 303.8 246.3
Singapore 4243 123 421.8 3248 427.8  388.5 157.8 388.0 269.7
Korea 437.25 45 4412 361.8 4485  410.9 196.3 4265 314.7
Hong Kong 443.3 7.3 437.0 325.8 443.3  397.7 181.8 436.8 290.5
Rotterdam 528.0 18.3 5239 387.8 b32.3 477.2 179.0 585.3  328.0
VLSFO Singapore 550.0 13.3 bH456  413.0 550.0 500.5 219.8 726.3 371.1
Hong kong 551.0 6.8 549.8 4045 591.0 502.0 214.8 7223 371.1

380 CST

At=z: Clarkson

M =HIE 1441 -51.9 201.1 149.6 2337 184.1 71.7 1761 106.4
($/Tonne) STE 2481 -0.1 250.8 1743 2646 216.6 - 1785 1265
HARES =HIE 110.1 6.1 120.7 1005 126.8 1125 - 1118 71.5
($/Tonne) EIE 182.9 6.1 1680 1106 181.3 151.2 - 138.1 91.2
— SFM 276.1 - 2653 1328 2714 1850 - 2042 1490
($/|_Ton|;1e) WS @SS - - - = = - - 1411 1139
SoE 3039 69 2952 2347 303.1 2629 - 2227 2026

SN CH=(ZA)  1414.8 13.75 14185 1,311.8 1,6425 1,4406 821.8 1,7705 954.4

ME /24 U(ZH]) 703.8 19.75 667.0 601.8 7735 664.0 4740 640.8 549.4

Xt&: mysteel, CBOT
MA ZREAE 19 ($ Million)
42 54 o= 20214 A 2020 A 20194 24 20184 A

= 8,147 8674 8829 49,206 89,017 95086 100,114
+9| 5810 5242 539 32,298 54,830 56,186 59,628
NARTA — = 9,010 8850 10,287 56,158 87,821 89,839 89,921
29| 7652 7,595 7,696 43,062 68,263 73,797 69,712
cU 2Z 5163 4,904 5209 31,428 47 870 52,758 57,676
20| 5656 5559 5566 31,945 55,517 56,795 62,296
BRICs = 15,996 15351 15614 90,660 155,346 163,882 189,936
29 14,246 13,244 14,064 78,368 128,653 131,656 133,785

e sReoHs]

@
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1. 2 B1MO| HEE St=olYdrAiaEol SAH Aot g + US

HEY. &5 Mot ZEO

o
2. ASXS(Al) 242 283 tIE2 etaoiYLtie 0] 7y SO EMHZH0| HE2n2M HMSE=
[=]=1 2+
= =

£ Sof0f 229

—LI

3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
ONZHOR OIsf0] ZE A4, A5 T J[EH HX R0 CiohMi OfEE HAT RHGHK £S. 0 NES 2ol N2
M2 018KE 20| AFH BE LAY 0| Cholo] PG| QIAEHD SOt o= 15
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