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O 3= 32 ZA0 EH%ﬁpl ot MAIEL| Al 2 ZF0= S5t ZE0]H 2UX(SCF)= X'tz Tl
7.2% i2fst 1,993p2 7|=8t
(31g) ZHI0| 2 UM X|& MY
O Z2Y S A3l U SZY QZ0MOZ st 5t24Q UA SOZ X|HFUT 70|l 2 SI2M7t 001K
ZIE0|Ld 2UR(SCFI)= 202041 57| 0[F HSO2 23 M ORHZ 5f2tst
O DIAZ0| M2F 22 312 42 240 FL 2012 IZYOIMOZ oIt ZH SEECH MHY 712t 1Y 427}
SMHE LTI £2 ZA0 UKD %
| #HHOY 2K |
(EE2YXe: HOAE, R, SHOF &2 : $/TEU, OIMQH OS2 &2 : $/FEU)
& Asiolste e
| #HoOY 2 |
(FF}eUA5: TIAE, fg, §5, AR Fyol F2 1 §/TEU, Ak 153t = : $/FEU)
202244 0214
2 -
SESF | BFUM e T am | mw | mN | 2n | @
ZiE|O|L4M AR
Z320IX|4 | SCF 1,022 -149] 1,992 5109 4052 2570 4956 3,769
SES=2 2,950 -213 2,950 7,797 5,905 3,651 7,714 6,078
ORISR | 2,399  -285 2,399 8117 6,928 3931 7444 5317
oo, DIEQtElZ | 6,159  -379 6,159 11,833 9,900 4,679 11,976 8,353
e stz 262 -3 253 456 343 184 386 286
U=si2 301 -1.0 281 362 320 251 340 285
SHoLE2 348  -38.0 348 1,537 1,011 840 1,494 964
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QEM-SHEN

fEM WS(VLCC World Scale) : MF(9¥ 4%F) CHH| 12.2p 5f=tst 91.6 715

(2%) M= iy iR 20N 2YUXIHWS)7t SIS 2Y

(H2/E)
7= 9% 5F(WS) HZE ] X0
S=5-5= ¢Z(TD3C) 91.6 v 12.1 1.7 %
Ras Tanura(EE) - Loop(O] ZZBh VLCC 280K 45.0 v 10.0 182 %
Ras Tanura(ZZ) - Ningbo(Z=) VLCC 270K 825 v 20.0 195 %
Bonny Off(A0IZ27P) - Ningbo(E=) VLCC 260K 83.5 v 14.0 14.4 %
(58 88 2 =35I Qs 25 ZAR 2 52, &5 OPEC+ Zi4t =7t Al st Zd Q09I
O zZ AUQ AR 40 o2 0I5t 1Rl ZZ0| LT U= AEHZ, QXM A|Z E5H YR ST A2 0I5t
M2 5 EAECE 20| FOIHA ZEZE AN XSE HeZE HUE
O 2= 52 JHE| 02! OPECH+O| HHE[Q0iA ARTE0| T M| ¥R S| 1%0] HHSk= e ZAte
Clatist 2402 MUY S, Ol= 22 AV IR0 25t ¥9 +Q =5t SOZ ZXIR7Pt XK S26IKt AR=E0|
S Solf {7t SIS Mokl Ae= ohME

(VLCC £5-F3(TD3C) 2 U X|3 |

(Earnings: =2{/2(Zh). WS: EOIE(R))
350

330,000
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30, 000
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20,000 =i -100
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—LCC WS[ T} =——VILCC Earning(7E})

At=: Clarkson

SEM 29
(SUUX|A: WS, ~olnt fMZ: =Ha{/Q)
R 2022 20214
98 55 | WOl 5 Tl m E3ps| il 2

SEM AJZHSIS
z=-z2 | 2 916/ -122/ 321 1037 533 284 651 354
S2(TD3C) | W 49 | 55263 -12.762) -24517 69435 2790 -6779 14966  -526

VLCC 4 4= 41,500, -1,500] 15,000 43.000 19,929/ 18,600 24125 20,851
Xt=: Clarkson
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(2Y) M= iy R S=20M 2YUXIHWS)7t SIZHIE 2

(=2/5)
T2 98 53:WS) == ] x}0|
oz-2E g2 273.0 v 60.8 182 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 170.0 v 70.0 292 %
Ras Tanura(£5) - Chiba(¥£) 55K(LR1&) 210.0 v 75.0 263 %
Ras Tanura(S) - Chiba(2=) 35K(MR1&) 275.0 v 65.0 236 %
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Hefjal™ | '22.09.01~22.09.30
| Z4EI2M, ZEO|M, EiHM S 7642 1M Hzf g
- U= 5 e ol 74 A
ME MY o My =2 O OH LK} (ot Of =X} Of ==X}
Neda
Bulk Alexandra 2006 82329 | DWT | 2022-09-30 16 Maritime Turkish interests
Aagency
TankChem|  Jo Ask 2007 | 47128 | DWT | 2022-09-30 | 205 | Jo Shipping| Middle Eastern
Tanker | Keros Voyager | 2008 |105585| DWT | 2022-09-30 | 35 Schﬁgmgﬁyt Midiﬂ'teerggfgem
Bulk | Anacapa Light | 2005 31603 | DWT | 2022-09-28 12 ssr?im?% Turkish interests
Bulk | Dream Ocean | 2013 | 33383 | DWT | 2022-09-28 | 17.65 |KN Maritime| ~Undisclosed
Offshore | Nordic Prince | 2014 | 7555 | LOA | 2022-09-28 OLriS’I}j})Vre C'[i)ehgtgi ‘g,forAth
_N0— Ocean Clients of ABS
Offshore | OSL Glory 2014 | 3878 | DWT | 2022-09-28 Someeh | (aents of ABS
Tug | POSH Gaia* | 2016 | 4000 | HP | 2022-09-28 whadifie 1 Undisclosed
* _No_ Pacific Undisclosed
Tug | POSH Gusto 2017 | 3945 | HP | 2022-09-28 yLadtic naisclose
Tug | POSH Zest* | 2019 | 3198 | HP | 2022-09-28 PSPL Undisclosed
Tanker [Concord Express| 2003 111920 | DWT | 2022-09-27 23 Jie Sheng | Chinese interests
Tanker Vinga 2012 |158982| DWT | 2022-09-27 | 42 Mogveigg‘;ie's Greek interests
Buk [Pedhoulas Trade] 2006 | 82214 | DWT | 2022-09-26 | 16 |Safe Bulkers| ~Undisclosed
Bulk | Ultra Dynamic | 2011 | 61412 | DWT | 2022-09-26 | 23 LSJHSE% U?ﬁi‘:ﬁ’e'é’ffd
Tanker | United Trader* 2012 6841 DWT | 2022-09-26 3.4 |Great Nigeria| Nigerian interests
Tanker |United Venture*| 2012 6365 DWT | 2022-09-26 Great Nigeria| Nigerian interests
—N0— Navitas Cia. Undisclosed
Bulk Cougar 2002 |177493| DWT | 2022-09-23 | 14 tas ndisclose
Bulk | Nord Corona | 2019 | 81600 | DWT | 2022-09-23 | 29.5 Nisshin Undisclosed
: Shipping interests
" _No— Blue Whale Undisclosed
Tanker Viki 2000 |310104| DWT | 2022-09-23 | 295 | Blue Wha ndisclose
—N0— Minerva Undisclosed
TankChem| Surfer Rosa 2004 46719 DWT 2022-09-22 16 Marine interests
Bulk Buenos Aires 2011 83366 | DWT | 2022-09-21 21 Sojitz Marine| Greek interests
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_NO— . g Undisclosed
Bulk | Coral Emerald | 2007 | 75632 | DWT | 2022-09-21 14 | Biko Kisen JiE Soloe
Bulk  [Frontier Triumph 2012  |181429| DWT | 2022-09-21 | 30 K”aUFEKKai“” Chinese interests
. . o - Undisclosed
Bulk Lian Xin 2002 | 52512 | DWT | 2022-09-21 | 11.6 |HK Shun Xin el
Bulk Marvel 2001 | 48893 | DWT | 2022-09-21 | 105 | SBulkers Undisclosed
Ltd interests
TankChem|  Laperouse 2011 | 50420 | DWT | 2022-09-20 | 26 | Norden A/s| Undisclosed
Tanker Amber* 2008 | 73981 | DWT | 2022-09-16 | 18.4 | Sunpower | Undisclosed
Shpg interests
Tanker Azurite* 2008 | 73948 | DWT | 2022-09-16 | 18.4 SGChU'te Undisclosed
roup interests
; ; _No_ Altera Undisclosed
Tanker Nordic Rio 2004 151294 | DWT 2022-09-16 26 Shuttle interests
Car Crier | Lake Superior | 2007 | 4902 | Cars | 2022-09-15 | 50 Fastern | Clients of XT
Pacific Shpg Group
. _No— Undisclosed
Bulk Sagarjeet 2009 | 58079 | DWT | 2022-09-15 | 16 Tata NYK ot
. _No— Shunzan Undisclosed
Bulk Spring Brave 2007 206306 | DWT | 2022-09-15 17 Kaiun interests
Bulk Sunny Sailor 2000 91625 | DWT | 2022-09-15 9.7 Winning Intl| Chinese interests
Gas C'rier|Scali Del Pontino® 2011 3316 | cum. | 2022-09-14 Gas & Heat| — Clients of
S.p.a. Chemgas Shipping
> . A _No— Gas & Heat Clients of
Gas Crrier|Scali Del Teatro 2014 3315 cum. | 2022-09-14 Spa. Chemgas Shipping
Gas C'rier| Scali Reali* 2010 3315 | cum. | 2022-09-14 | 39 |Gas & Heat Clients of
S.p.a. Chemgas Shipping
Gas C'rierScali Sanlorenzo¥ 2010 3315 | cu.m. | 2022-09-14 Gas & Heat Clients of
S.p.a. Chemgas Shipping
TankChem|  Seabright 2006 | 46177 | DWT | 2022-09-14 | 185 | Thenamaris | Undisclosed
TankChem| Seamercury 2003 | 39634 | DWT | 2022-09-14 | 11 | Thenamaris U?n‘{gggtsgd
Tanker Abgaiq 2002 302986 | DWT | 2022-09-13 Bahri Chinese interests
Bulk Aquarius 77 2016 | 35737 | DWT | 2022-09-13 21 SVg%”anlre European interests
Gas C'rier| BW Prince 2007 | 82000 | cum. | 2022-09-13 | 45 BW LPG Undisclosed
Limited interests
Gas C'rier| Clipper Sirius | 2008 | 75014 | cum. | 2022-09-13 | 50 |Solvang ASA C”e’;}ﬁip"fM%%”‘“S
Golden
Tanker [Energy Challenger 2005 70681 | DWT | 2022-09-13 16 Energy U.A.E. interests
Mamt
TankChem(Stera Performance{ 2006 | 65065 | DWT | 2022-09-13 | 20 %’gﬁgﬁf European interests
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Tanker |Stena Primorsk’| 2006 | 65079 | DWT | 2022-09-13 | 20 | §On€rd@ e ropcan interests
TankChem(Stena Provence® 2006 65125 | DWT | 2022-09-13 20 Cl\fl)gﬁgﬁg(? European interests
TankChem Hyde 2007 | 46825 | DWT | 2022-09-10 | 22.8 MU”.iQ” Undisclosed

aritime Interests
TankChem| LS Jamie 2009 | 5776 | DWT | 2022-09-09 Lauranne Undisclosed
Shipping interests
; _N0— Sea Undisclosed
Container Osaka 2008 4506 TEU 2022-09-08 60 Consortium interests
TankChem| Atlantik Miracle| 2008 | 11320 | DWT | 2022-09-07 | 7 fo!?;éfhk Turkish interests
TankChem| Celsius Mexico| 2008 | 20866 | DWT | 2022-09-07 | 14.9 Celsius Far Eastern
Shipping interests
. _No_ Austbulk Middle Eastern
Bulk Fco Destiny 2005 | 35287 | DWT | 2022-09-07 | 12.7 e idle Cast
TankChem| NCC Rabigh* | 2007 | 45951 | DWT | 2022-09-07 Ngt Chem | Undisclosed
arriers Interests
TankChem| NCC Sudair* | 2007 | 46012 | DWT | 2022-09-07 | 35 Ngt Chem | Undisclosed
arriers Interests
Buk | VTC Planet 1993 | 22176 | DWT | 2022-09-07 | 5.1 | Vitranschart | Middle Eastern
. _No— Unknown Clients of
Dry Genl |Wu Jiang 1899| 2010 2022-09-06 Chinese | Tongiing Tongzhou
Bulk | Africa Pride 1991 | 28843 | DWT | 2022-09-05 Sea Star | Clients of Lora
Ships Shpg
_No— Wenzhou |Clients of Taizhou
Tanker [Bao Feng You 688 2018 DWT | 2022-09-05 Xingrong Xincheng
Container | Marine Taraba | 2008 1708 | TEU | 2022-09-05 | 28 |Misuga Kaiunf Clients of GS
Co Ltd Lines
Dry Genl | Hong Tai 776 2004 DWT | 2022-09-03 %nhﬁgg\sl‘én Chinese Interests
; —_No- Dongguan Clients of
TankChem| Feng Hai 32 2012 | 27356 | DWT | 2022-09-02 PO | Xingtans ehaoing
TankChem| Feng Hai 35 | 2013 | 27260 | DWT | 2022-09-02 Dongguan |~ Clients of
Fenghai | Xingtong Shipping
Bulk | Malto Hope 2013 | 28226 | DWT | 2022-09-02 | 13.6 |Misuga Kaiun Middle Eastern
Co Ltd interests

Offshore AOD I* 2013 400 Maer Deph 2022-09-01 | 628 Seadrill | Clients of ADES

Offshore AOD II* 2013 400 Waer Deoh| 2022-09-01 Seadrill Clients of ADES

Offshore AOD III* 2013 400 Waer Deph| 2022-09-01 Seadrill Clients of ADES

_No— Orion Clients of Safeen
Bulk Fortuna 2010 | 83353 | DWT | 2022-09-01 | 235 | Orion B O
Gas Crrier NBHudiH ()3 2023  [200000| cu.m. | 2022-09-01 | 596.52 | Dynagas Ltd C'ie[tesa;LgCDB
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Gas C'rier NBHudiH () 30M 2023 200000 | cu.m. | 2022-09-01 Dynagas Ltd C“e’ﬂfa;‘;gCDB
Gas Crrier NBHudiH ()32 2024 | 200000| cu.m. | 2022-09-01 Dynagas Lid| Clefts of BOB
Offshore |  Raniworo 1982 350 Méer Deph| 2022-09-01 PTApexindo) cients of ADES
Offshore | West Ariel* 2008 400 Waer Deph| 2022-09-01 Seadrill Clients of ADES
Offshore | West Callisto* 2010 400 Waer Dl 2022-09-01 Seadrill Clients of ADES
Offshore |West Cressida* 2009 375 Waer Degphl 2022-09-01 Seadrill Clients of ADES
Offshore | West Leda* 2010 375  Waer Degphl 2022-09-01 Seadrill Clients of ADES
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(2022.09.30 7|%)

. : M= ggl 20224 20214
+2 HXE 0| 3 gw me =N An @2 | HN Hn HR
147t ($ Million)
HE=M(BE)  Panamax - - = 18.0 18.0 18.0 18.0 18.0 18.0
LAM(GH) VLCC 8.0 1.0 867 70.0 88.0 77.2 63.0 72.0 69.1
A 0|4 M(10) Sub—-Panamax 51.0 0 51.0 51.0 56.0 53.4 14.0 44.0 325
At=z: Clarkson
=M Panamax 3.5 -05 36.8 34.3 37.0 35.8 25.5 34.3 30.9
QAM VLCC 120.0 0 120. 114.0 120.0 116.7 85.0 112.0 98.7
0|4 Sub-Panamax 43.0 0 43 40.0 435 42.0 30.0 40.0 35.8
Xt=: Clarkson
Rotterdam  429.0 -85 4426 4150 688.8 557.0 311.3 4830 396.2
o) BT Singapore 4075 -7.0 4253 4075 7735 5731 3248 5235 4165
Korea 46025 -17.0 479.6 460.3 7845 6296 361.8 5745 4459
Hong Kong ~ 438.0 -21.0 468.3 4380 803.8 5983 3258 529.0 4268
Rotterdam  651.8 -21.3 680.7 567.0 980.0 778.1 3878 6058 505.6
VLSFO Singapore 698.3 1.0 699.1 6395 1137.8 852.6 413.0 6425 535.1
Hong kong ~ 710.0 -6.8 719.9 629.0 1189.3 867.9 4045 627.3 533.2
At=z: Clarkson
Hayy =HE = - — - - - 1054 2337 180.6
($/Tonne) S2E 130.0 -2.6 123.6 - 1945 151.2 - 2646 193.0
HARES =HE 125.1 -3.2 120.7 - 1413 1271 - 2443 1277
($/Tonne) S2E 1441 -1.7 1451 - 1929 1468 - 4207 1824
o SFA - - - - 7575 202.2 - 5011 2720
($/Tonne) HsE2 - - ] - - -] - - -
ST - - — - 5295 162.7 - 5777 3374
= [HS(2H)  1425.8-22.751437.6 1,188 1,642 1,372 1,1885 1,6425 1,372.4
(MIE /24) U(ZH) 880.5 20.75 855.0 7315 1,425 9362 601.8 856.0 702.5
A= mysteel, CBOT,
MNA HHAESE w4 ($ Million)
11e 12¢ 1€ 2022 B 20219 A 20204 & 20199 &
ASEAN ] 10,546 11,248 10,268 10,268 108,50 89,017 95,086
¢ 5,745 6,556 7,180 7,180 67,703 54,830 56,186
NAETA ] 9,673 10,385 10,426 10,426 11,914 87,821 89,839
29 7954 6,969 8,319 8,319 87,464 68,263 73,797
EU += 5299 5968 5414 5,414 63,606 47,870 52,758
29 5,069 6,700 5,023 5,023 65,913 55,517 55,795
BRICs ] 17,988 18,160 16,049 16,049 193,174 155,346 163,882
=¢ 17,333 17,218 16,498 16,498 170,649 128,653 131,656
NERE- =T
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