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smaEa 07.15 07.22 98.72 1.28
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5. EOH;'I - $—?_I' %’é} tFR MEAUAY | ahnyg@kmi.re.kr | 051-797-4643
178 Ymj = M Al AZ 512}
3% VLCC WSS 42.42 HZ(46.4) THH| 4.0p(8.6%) ZASH
02 5270 Poten & Partners?t TAISH 20209 AH17|(1~6%) QMO ATISM Mok
H] 7% &t 4,306l Covid-192 QIgt MAIXQI Of|LX| =2 ZE|7} g A9 FE 201
B 2258 7IDE AHHEH AIRLI0[2H|0e] ZGMAL BahriZt 129I(HA &7| 63%)= UK
=0, 22 ARCI0[2HIOR] LAIX AR SAof| M2t iy FLM(VLCC: Very Large Crude Carrier) 40|
4ot E HE /2. 20209 AP M A2 12 7SS B2 =8 AR7IY Sinopecl| AR Y XA
Unipec?| ®IQ 422 Hd S7| hH| 5% ZASH 19 6562 E0| IHX|T 2901 TEX7|Y H2(E)
Royal Dutch Shell?| =&=== CiH| 4HiE 7|=01HAM L=XQl & (RS 7|50IUS
39 HEEo| Hn(4ESR) MRQ7|Y2l Petrobras2 MA Z7| CHH| 57% B718t 2,178¢8 ES 7|2
A=, SA= VLCCE SelC= Zof Abty| 832 IA =2 Md 712 1200 2 =2 rank-ups &
gt O Hiof A 37| UH| 53 =2 84X HEHE AR} EH 0|42l Trafigura2 HH 57| ChH|
90% B7fet 1,3792t == 7I1S3=0l, MR7IE AV|I= E0|F0| it o= 2
20203 7| MAFH== VLCC 7|E UnipecO| 2f 3508 Mol 29I2! Petrobras?| 2 502 74 7t
70| LEUS. 2020 HHIT| FOIZTUAS AT MOk SAl= MHA S7| CHH| 19% A4S 1,006%C=2 F4
EIQ=H, 19= D=9 MR7I21 ExxonMobil(®H 37| 3%)E 2 7082 7155 29| Royal Dutch Shelldt
3L[0|X} MIAl 100 MRF7|4Q!1 AQl Repsole| ¢F 60XS &3[olR2
2020 AHt7| OfZefatAS| ATH HOF Sz M S7| CHH| 10% &ASH 1,637XC= ZASIUS. OfZ2}
IAO] AL HIEZE VitolO] 2F 1102, 29| Royal Dutch Shell0] ©F 1004, 32 UnipecO| € 80&= M

rir
r2

=
O
Al
&

=]

o
SH
MO

g 7] VLCC A2 AL LAXRl /g Sifat EYO|HN| gt iy HIFS Hi1ES=, 3-4E0
AILL A
=X

20| LY 202t HFY ZUE 7|55 SSHAS. 01F MRLES7|F E2A(OPEC+H: Organization of
the Petroleum Exporting Countries +)2| Zf4F 2|9t Covid-19 EHH0| AX|HA|, VLCC AHRRI0] 620
= SHij 22 & UE "HoX|= S A= 4t H30| ALED US

<2020 Y] AGH AREA Top 20>

=2 SM%} TEZHE) Mot
1 Unipec (5=) 19f 6562t (A 5) 499
2 Royal Dutch Shell () 2,3052 (A 12) 275
3 Petrobras (E212 2,1782t (57) 130
4 Vitol (WEZE) 2,1743F (A 15) 198
5 I0C (2l%) 2,166CH (A 2) 125
6 Chevron (0|=3) 1,9132F (A 12) 151
7 ExxonMobil (0]=) 1,5882F (A 36) 168
8 Total (ZZA) 1,5528+ (A 26) 110
9 BP (¥=) 1,392%F (A 28) 145
10 Trafigura (H|EZIE) 1,3792F (90) 115
11 Sinochem (=) 1,35324 (1) 49
12 Bahri (AFRC|of2HH|o}) 1,324%F (=) 95
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13 PetroChina (=) 1,2282F (A 18) 76
14 Equinor (‘-290]) 1,1032} (-) 90
15 Repsol (AH|2l) 1,0182H (A 27) 99
16 Lukoil (2{Alof) 9850 (A 26) 94
17 Glencore (A2A) 9302t (A 31) 72
18 BPCL (21%) 8907+ (A 30) 50
19 Reliance Industries (21%) 8622+ (A 31) 70
20 Mercuria (A9A) 6742t (-) 69

Top 207HA} 37,6772 (A 9) 2,680

7|E} 294 5,6402t (9) 1,625

il 62 3,3172t (A 3) 4,305

F el 2ARs AE 571 g dFE2 Aol As uojyAy

T v

At&: Poten & Partners

SHH FQ AMRTE0| 7IYSH OPEC+= 78 156¢ 1S SSURELEEFSUIMMC: Joint Ministerial
Monitoring Committee)fiM EZXZA RS SERE USSP |2 WS FWS. OPEC+2 UH X=0f M2
T 82 0|20 5~7&1} Hlwoll YUY 2002 HHE 22| S0 AIRfE. Y 2002t HiF 29 SMOZ Y
HFM(LCC: Very Large Crude Carrier) & 308 22 & 27t 715 & A= FH==0, Citt 2
El7EA AR TEL0 AL Hl= 20| BEPE Q0 A0 gRisEs AUEI2s dFo| OEnhl MY

o

L

SIS0 ZEE SUSEO] HA M ES UY 7708 HIUR SUSE ALE UY 9709 BT H|ms
LA TR} BT Q. ZAF §sH= COVID-199) Bt S5t U M2 ZHES AWHS 2712 of BR 42
o sj=g MYSH OPEC+S| hSO2 IIE. Q7| 8% 0/$ 78YT HDS) ALKOS 2 2008t Hio
S440] OIRO{KI= 2O, VLCC 152] £4%0| YU 2008t HIZO|SR Tr A Al & 30820 44 42

7t 7t E= R
78 S0 E5-335 =9 Mg +E2 2RI Aol Z2 of 3T P U2 FOl6H! UAS. 682 5

2 Mol Of 007102 HL SOl of 1307M0) HIsH Of 30% ZAS: BEMUA S AR TAKN M2 7
T 22 Z30| KX T THSM0| £, AN LU Z B 8Y ETE HQ M At sl

Ol, 78 152EO2 (IEHE 8HZ AIRUOEH[O BR Sot A4 BHIF ORI N SMRE2 H= +
i 253 LAXOZ STot JE0|L ARM AIF2 ohilet 2971

178 S BN AR, S

@& MR WS2 57.0Q% 3(55.5) CHH| 1.5p(2.7%) &5

COVID-199] B4 HIHOR 53 5 AP 2 BRAY| 750| SO RO HMO| AsHD YU
UEOl MONE SE2 UAR AR A5 Bl S

COVID-195= MIZA AZ S0 SESS okl Qs B2RIA0) TI2H NQNE i 45
IR S TS SRIBH0] HEN AIFO| B HISS Of2i2 202 oy
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[VLCC & Clean Product(MR) Average Earnings ]
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WLOC Earnings MR Earnmgs

XE&:Clarkson

(224 2umrwWs) |
SO0
A5
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350.0
DO
25000
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THO  ——
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SO0 ™
o0
== A = - o= T s s R = A = = G = R o= = R — N =
— | [z =+ [Ta) =) = [ee (=5} El — [t — 4 (o] =+ Ta] L -
I R R R R S = . S S s S S N S B L T
S S 5 9. 9 3 g 9 95 9§ 9 8 8 8B 82 8 8 8
=R = = = R B R B B B B 8 8 B B B B =
WLCC WS MR WS
XER:Charles R. Weber
e —~ 20204 20194
a T (xn_-l"l'ul) - - . - - —
ESps| =) b Z|x =] H
FxM AY (07.17)

Average Earnings TD3C 28,954 (-1,796) 14,755 250,354 80,074 6,167 300,391 39,394
($/day) Pacific Basket 2,745 (-269) 2,664 79,699 22,127 7,403 39,463 14,846
ME VLCC 37,500 -) 30,000 80,000 48,388 24,500 65,000 36,358
(11d,$/day) MR 13,000 ) 14,250 20,000 15,647 13,250 16,500 14,683

VLCC 2.4 (-4.0) 35.7 2175 85.6 36.0 315.0 66.6
2AX|F=(WS)
MR 57.0 (1.5) 55.5 437.2 158.4 114.2 235.0 148.0

* Z VLCC WS 2= ‘5&-F='Y. Pacific Basket &2= 49 B (E-5) AR, MFH|E SYI|7H HR &8
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6. UM AE otz MEGTR | ahnyg@kmi.re.kr | 051-797-4643

o 78 17¢ BDIE= 1,71092 7€ 10%(1,810) CHH| 100p(5.5%) ot=t. 7€ 17 2stE 1M X
20.852 3F 32 H30| Q2. AT HelEd AEQ JSMl MS0| 2R
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120204 7€(7€ 1€~17Y) s0M Half 4™ (X}&: Clarksons)

EEF

{A

a4 AE

o COVID-192 1EM IjZS Soll R84S sl S0l U, 1 ZekEMit I2X0| ZM 72|
7t T gt
. x| . 7t N
NS My 4o M3 = ofjoff L X} (2Hoh off =X} off ==Xt
= =)
Clients of Orion
Bulk BW Acorn 2010 | 82,589 | DWT | 2020-07-17 | 13.00 | BW Dry Cargo .
Reederei
Buk SAM Eagle 2010 | 32,581 | DWT | 2020-07-17 | 4.73 SAM SA Clients of
Melinda Maritime
298,30 -
Tanker Sea Coral 1996 5 DWT 2020-07-17 18.00 Ocean Tankers Russian interests
Bulk BW Barley* 2010 | 83,369 | DWT | 2020-07-17 | 28.50 | BW Dry Cargo Clients of
Centrofin
Buk BW Einkorn* 2010 | 81,502 | DWT | 2020-07-17 BW Dry Cargo Clients of
Centrofin
Clients of
Cruise Costa NeoRomantica 1993 1,578 Berths | 2020-07-16 Costa Crociere Celestyal Cruise
Lines
Cruise Amsterdams 2000 | 1380 | Berths | 2020-07-16 | 37.00 | Holand America | Clients of Fred
Line Olsen Cruise Line
Cruise Rotterdams 1997 | 1.316 | Berths | 2020-07-16 Holland America -\ - Clients of Fred
Line Olsen Cruise Line
Gas Crier | VB Hvundai HI(Ulsan) 1000 | 98000 | cum. | 2000-07-16 | 762,00 | Zefang Sat Clients of MISC
3118% Petro.
Gas Crier | /B Hvundai HI (Ulsan) 1000 | g8 000 | cum. | 2000-07-16 Znejiang Sat. | it of MISC
3119% Petro.
Gas Crier | /B Hvundai HI (Ulsan) 1000 | g8 000 | cum. | 2000-07-16 Znejiang Sat. | cuis of MISC
3120~ Petro.
- Zhejiang Sat. )
Gas C'rier N/B Samsung Hl* 2020 98,000 cu.m. 2020-07-16 Petro Clients of MISC
- Zhejiang Sat. .
Gas C'rier N/B Samsung Hl* 2020 98,000 cu.m. 2020-07-16 Petro Clients of MISC
- Zhejiang Sat. .
Gas C'rier N/B Samsung Hl* 2021 98,000 cu.m. 2020-07-16 Petro Clients of MISC
Cruise Maasdams 1993 | 1.258 | Berths | 2020-07-16 Holland America Undisclosed
Line interests
Cruise Veendams 1996 | 1258 | Berths | 2020-07-16 Holland America | Undisclosed
Line interests
Bulk Buk Paraiso 2007 | 53.503 | DWT | 2020-07-15 | 8.00 Okouchi Kaiun Singaporean
interests
Buk Taipower Prosperity | 2000 | 88,005 | DWT | 2020-07-15 | 5.30 Ta'W?;rEOWGr Chinese interests
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Buk Taipower Prosperity |l 2000 | 88,018 | DWT | 2020-07-15 | 5.01 Ta'WanrEOWGr Chinese interests
Gas Crier Fuji Gas 1995 | 37.450 | cum. | 2020-07-14 | 8.00 Global United Undisclosed
India interests
Bulk Goldeneye 2002 | 52,421 | DWT | 2020-07-14 | 4.90 Fagle Bulk Undisclosed
Shipping interests
Tanker HRA 2011 | 3910 pwr | 2020-07-14 | 46,00 | VaNda Marine Clients of
5 Corp Eurotankers
Bulk Nikkei Verde 2011 51,658 DWT 2020-07-14 10.00 Tamai Steamship | Chinese interests
TankChem High Performancex 2005 | 51,302 | DWT | 2020-07-10 | 12,05 | DAmico Socdi Clients of
Nav Medbulk
Gas C'rier Lavender Passage 1996 | 78.451 | cum. | 2020-07-10 | 16.00 N'pgi‘s;;se” Clients of FGAS
) Undisclosed
Bulk Loreto 2004 76,737 DWT 2020-07-10 8.00 Ultranav Naviera )
interests
. . o ) Clients Of
Container MOL Paradise 2005 6,350 TEU 2020-07-10 10.00 Mitsui OSK Lines
Costamare
TankChem High Progress* 2005 | 51,303 | DWT | 2020-07-10 | 12.95 | DAmico Secd Clients of
Nav Medbulk
Buk Rosita 2004 | 52,292 | DWT | 2020-07-09 | 14.00 | Ugland Marine Undisclosed
interests
. . Undisclosed
Bulk Favoritax 2005 52,292 DWT 2020-07-09 Ugland Marine )
interests
Buk Medi Lausanne 2006 | 83.002 | pwr | 2020-07-08 | 9.00 | P Am'CNZVSOC 91 Greek interests
. . ) Clients of Navig8
TankChem Navig8 Amessi 2015 37,295 DWT 2020-07-08 26.50 Ocean Yield ASA
Chem Tankers
) . Clients of Maple
Tanker Xin Tong Yu 6 2004 3,015 DWT 2020-07-08 Zhejiang Tongyu Leaf Shipping
Tanker Xin Tong Yu 7 2004 | 2539 | DWT | 2020-07-08 Zhejiang Tongyu | Chents of Maple
9 ’ Jlang oy Leaf Shipping
Cruise Oceana 2000 | 2,016 | Berths | 2020-07-07 P&O Cruises Undisclosed
(UK) interests
TankChem Valle di Siviglia 2001 | 42,721 | DWT | 2020-07-07 | 7.30 | Navi Montanari Far Easten
interests
Container Marcarrierx 2007 1,024 TEU 2020-07-07 5.20 MarConsult Chinese interests
Container Marcloud~ 2007 1,024 TEU 2020-07-07 5.20 MarConsult Chinese interests
Offshore Island Dawn* 2014 | 3750 | DWT | 2020-07-07 Island Offshore Undisclosed
Mngt interests
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Offshore Island Duchess* 2013 | 3750 | DWT | 2020-07-07 Island Offshore Undisclosed
Mngt interests
Offshore Surf Panglima 2010 | 1529 | DWT | 2020-07-06 Surf Marine Indonesian
interests
. Undisclosed
Offshore Tanjung Gaya 2008 49 LOA 2020-07-06 0.63 lcon Offshore :
interests
Buk Cape Rosa 2005 | 2316 | pwr | 2000-07-03 | 13.50 K-Line Singaporean
3 interests
Buk Graceful Madonna 2010 | 18924 | pwr | 2000-07-03 | 2050 | Msuga Kaiun Co Clients of
2 Ltd Eastern Pacific
Container Hoheweg 2007 | 957 TEU | 2020-07-03 | 2.10 Rass Reederei C"e”ts\’/VZ{leJre”S &
Buk Maratha Prudencex 2012 | 32,070 | DWT | 2020-07-03 Chowgule Greek interests
Steamship
Buk Maratha Paramountx 2011 | 32,081 | DWT | 2020-07-03 Chowgule Greek interests
Steamship
Bulk N/B Hy”g%%';“ (Uisan) | 000 32%00 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%';' I 32%()0 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%':' L 3250’00 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Bulk N/B HVUZ%E;)'B';" (Uisan) | 5004 32%00 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk N/B Hy“g%%'g';” (Ussan) 1 504 32%()0 DWT | 2020-07-03 Polaris Shipping | Clients of H-Line
Buk Global Heart 2012 | 32,964 | DWT | 2020-07-02 | 9.00 NYK Bulk & Turkish interests
Projects
Offshore Harvey Charger 2009 | 1261 | DWT | 2020-07-02 Harvey Guif Inti | Clents of Miller
Marine Services
Buk Orient Hope 2009 | 32,165 | DWT | 2020-07-01 | 7.00 | Orenttine Co. Undisclosed
Ltd. interests
German Tanker )
Tanker Seamullet 2001 32,230 DWT 2020-07-01 Shog U.A.E interests
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0 SI2X|E (2020.07.17)
xo =lo = . x _ 20204 20194
= A FE F0| a5 (MFd]) regd A I 5] 27 ey
o)
UaE4(5d) Panamax 18.0 ) 18.0 17.5 19.0 18.1 19.0 19.0 19.0
TFEM(5) VLCC 68.0 =1) 69.0 68.0 77.0 744 68.0 75.0 7.1
ZiE0|L{H(10)  Sub—Panamax 8.0 -) 8.0 8.0 90 86 9.0 12.5 1.1
XL2:Clarkson
AZ=M AJE ($ Million) (07.17)
U= Panamax 26,5 -) 255 26,5 271.0 26.4 27.0 27.5 27.4
=M VLCC 88.5 (=1) 89.0 88.5 92.0 90.8 92.0 93.0 92.6
ZeojLM Sub-Panamax 30.0 ) 30.0 30.0 315 308 1.8 35.0 33.6
XL2:Clarkson
AH=EF ($/Tonne) (07.17)
Rotterdam 2508 (5.0) 251.7 124.8 303.8 228.7 245.8 443.5 348.9
360 CST Singapore 273.8 (9.8) 2634 157.8 388.0 2545 306.5 511.5  402.5
Korea 327.75 (2.0) 3224 196.3 426.5 308.9 353.8 567.5  447.8
Hong Kong 285.3  (10.0) 2751 181.8 436.8 282.8 334.8 524.0  425.0
Rotterdam 3348 (29.3) 3131 179.0 585.3 331.9 493.8 548.3  518.9
VLSFO Singapore 351.8  (15.0) 339.4 219.8 726.3 386.5 530.8 648.0 566.4
Hong kong 255.5 (-101.8) 320.3 214.8 722.3 389.3 546.5 624.5 578.8
XL2:Clarkson
2 XML ($) (07.17)
_— =HIE 110.0 (3.2) 106.3 .7 1126 921 72.3 127.2 93.3
ETE 131.8 (3.6) 128.8 108.3 131.8 119.0 107.9 140.4 1211
- =HIE 75.9 (0.1) 74.4 63.5 76.0 69.4 72.0 83.1 77.0
ETE 95.3 (0.1) 93.6 84.7 95.3 899 93.9 107.4 100.4
SEM 138.0 (-9.9) 146.3 133.4 2042 167.8 168.2 252.9 214.0
H=E HE(ES2 121.8  (=2.7) 126.9 12,7 1348 127.1 120.9 187.3 153.2
ST 199.2 (0.2) 197.5 190.0 219.2 206.2 210.7 233.0 221.5
e H=(ZH) 898.0 (10.75) 890.6 821.8 946.0 872.9 791.0 943.0 890.2
B U(ZFH) 5348 (0.75) 5185 4740 581.5 531.8 418.5 558.8  493.9
AtE:mysteel, CBOT

HIAH ZHz

W QAo ($ Million)

48 58 68 20204 A 20174 A 20184 &A 20194 A

ASEAN & 5,636 5,300 6,445 42,236 95,248 100,114 87,449
e 4,134, 4,022 4,301 26,948 53,822 59,628 51,584

NAETA TE 6,103 5178 6,640 40,525 84,260 89,921 82,296
e 5,912 5172 5,398 35,664 60,199 69,712 66,889

EU TE 3,966 333175 3,580 231989 53,140 57,676 48,445
¢ 4,558 4,919 4,917 28,399 56,657 62,296 50,738

BRICS TE 11,355 11,714 12,690 71,409 169,587 189,936 149,584
¢ 11,1382 10,386 10,079 61,955 118,550 133,785 120,398
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