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| £E2tIIAN © K| 5 O] 3.7% ASE 24,88422/2 7|S

(2%) £TAUAN 29|, st HAH KIS

0y - oo
O 24,00042i0He] 2 2 £Z 7|2 &
(S8 2Y 45901 24|, O[O} X0y O O] 92 OEE M 22 F7I Y|
O 023 WU MY HQE [HH|GH £Z20| ZHAOI} QIZHAOMA HBEHS Q51T QUOM, CHOtE S:A
HFE £0US E5f MZAH| [HH| HARES HIEGIT Qe AR Mot
O HB0l| Ci5H MMARQ £ Z7tE 290 ZHEQI YEg 0|X[1T US
(22 w229 0| Hm |
22/, %
26,000 5%
4%
25,000
3%
24,000
2%
23,000 1%
2.2% 3.7%
22,000 : 0%
5/4 5/5 5/6 5/7 5/10 5/11 5/12 5/13 5/14
Xt2: Clarkson

BSI: HOIE, ATHRQl SMF, FFA: /2

= 58 2% 58 1% HZIHHIRHO]

BSI 2,262 2,155 A 107 50 %
ATERRI(10TC) 24,884 23,985 A 899 37 %
670 26,000 25,875 A 125 05 %

Sd= 14 18,625 18,375 A 250 1.4 %
okl 10,500 10,500 - 0 00 %

62= 25,730 24,670 A 1,060 43 %

FFA 327 22,527 21,355 A 1,172 bbb %
214 20,481 20,097 A 383 19 %

At=: Clarkson, Baltic Exchange A Y5 v ot - BX
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3. AH oM £ HM2ATY | ak8102@kmi.re.kr | 051-797-463¢
Sa=Yy
| HE|0|L] 2UX|4(SCFI) : Xt 3= [HH| 248.19 Al&3t 3,343.34E 7|12
(2e) 32240 2 Eo| 29 M5
O g3 ¥ 20| Y2 20| I} 2(AX|S 7IZ5IHCH ZHO|H S2UXSE IH 458
(Bg) =2 25 F7t 38 M FFC=E 12Y K& MY
O mO{A(PIERS) At=0f EEEE' 287X 50| M2, SRO| =T 7= 22 103 0|2 7H =2 24%, 12%E
7|23 25 3% 012 S8t X2 2270 TEUZ Xt 1090 7|23t 2|mR(Ql 2212 TEUS Hota
O HOAHSINRP)E 25K 42 $QUZ0| TANH| 14% S718 ZHO2 oAl 58 S0IZ 7t S22 HEALH
47.6% B7tet of 656.92F TEUE 7|ZoIR_Lt SAl7| RF4MUI=E 1% O|2UC=E FJI Z52 S 4

[ zEo 2ux: |
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4,000
3,500
3,000
2,500
2,000
1,500

1,000 ~ ';,,.
500 /
b ' = : . T
A2 Aslolai7 a4, Clarkson
| zEO 2% |
ZBLOIXA: HOIE, QB 312, om 40} 812 : $/TEU, OMOL OISO 812 : $/FEL
. 0214 202044
o8 2% | EFU L gn o x3 w3 ay a3 ma
T4 3343 2482 2571 3343 2836 818 2,641 1234 1234
5438 760 3651 5438 4217 725 3797 1146 1,146
4839 231 3931 5023 4205 1361 4080 2719 2719
o 7378 342 4679 7378 5212 2542 4876 3587 3587
e 306 0 196 323 2816 116 206 133 133
285 28 251 285 259.4 230 255 241 241
868 14 840 1,017 9312 130 910 264 264

AtZ2: Mot0lsh2HaA, Clarkson
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KMI F2IGH2A1Z EHE

. B4 23|19 7Y | hyryu@kmi.re.kr | 051-797-464%

(2Y) M= it F2M 2= HREEY S20M E3MS LEFHY

g2/
1= WS H=LHH[XIO]
bg 2% 32.5 v 0.2 06 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 19.0 - 0.0 0.0 %
Ras Tanura(ZZ) - Ningbo(Z=) VLCC 270K 32.0 - 0.0 0.0 %
Bonny Off(MOtZ2|7h) ~ Ningbo(E=) VLCC 260K 35.0 - 0.0 0.0 %
(3 212 COVID-19 £Z1}t HO| HIO|ZA it REE HMUIMOl AIF 2F0| XI&EHD JUS
O 92IZo| COVID-19 EAtKIQt 10| HIO|HA QO QIsH QU 7|3t Muto| Q1SS ZX[5H= S 2= g
TAIZE doteHAM 28 YO0l X|¢EL o, 27 SaT 20| 07|51 US
O &3 COVID-19 Al H3 StHof| M2} QI L COVID-19 M2l AIS0| QtN3t 2 4R, 2EY AUQ 48
3|150| 7I53E HY AC=E OYEH Ol REM Al 350 SXi=z Mg A= MUE

(VLce 55-5=2(TD30) 22 % %14

(Earninas: Z24/(&h). WS: ZOIE(R)
350

340,000
300
290,000
250
240,000 200
190,000 150
140,000 100
50
90,000
0
40,000 -50
e |
-10,000 ! . . ! ! . . 1 -100
2019-05-14 2019-08-14 2019-11-14 2020-02-14  2020-05-14 2020-08-14 2020-11-14 2021-02-14  2021-05-14
——VLCCEARNINGS ——VLCC WS
Xt=: Clarkson
954 29
(ROURIA: WS A0lITH 2MF: =Hpi/9l
o 20214 20204
58 2% | MROMH —am 27 mz [ a3y 2y mm
[ oxM AXI
Eromt 2UX| 32.5 -0.2 28.4 40.0 32.7 24.8 217.5 61.2
sl2(TD3C) | Wit 49 -1,380, -1,094| -6,779 14,966 109 5,603 250,354 49,069
VLCC 19 M= 22.500 - 22500 25125 23.169] 22875 80.000 39,788
AtZ: Clarkson
(D

(9
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58 0|2 of=t 0[7t X|&E

[VLCC £3-5=(TD3C) TCE(Time Charter Equwalent)]
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50,000 \/ : J
7 A
o ag2Yvcaobit>csmwayg 2Vcak L >
5-"<%ozn-“i£§<§3‘3&028£E§<§3‘2$0282£§<§
Min-Max 2018-2021 —2018-2021 Average 2018-2021
At=: Clarkson

| =2 FH (M2 16 olSEFMat 28aH UM TF OiH| si2t 015 2Y

(Vice E=-52(TD3C) ol=TRMA) |

(2ee 8da: /Y
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—TD3CTCE —15MA
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MQREM-SHEN

(2Y) M3 jH] ERQ =27t 45 FO0|§ BY
Ecl=
s ws HECH| 0|
5 2% 122.9 A 6.6 5.7 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 75.0 A 5.0 71 %
Ras Tanura(£5) - Chiba(¥) 55K(LR1&) 95.0 A 2.5 2.7 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 115.0 v 5.0 42 %

O M0 ZAHOZ QI5H 0|2 X[ £ SYA SEL|Y M0|Z2}010] 20| ZHUTK} 0] SH Aot M2
=T 3710 CHet 7|t E MY MR EM=7t YAINMOZ &6t Ht UZ
O 2 ZCt CHD| S2LY AENZL RIME D 298 20| MWHZHA MOMEM 2212 CiA| 5l2 MatsidT
0 HEE Qe X0 KE HE AL of=7t XIAE Mool
(MRRIZN 29 U X1
(Earnings: E2{/Y(@), WS: HQIE(R)
500
90,000 450
400
350
60,000 300
250
200
30,000 150
100
50
o - - - o
2019-05-14 2019-11-14 2020-05-14 2020-11-14 2021-05-14
—— MR Eaming — MR WS
Xt&: Clarkson
MOHEM 29|
SOIR|4: WS, 201t gME: waj/Y
20214 20204
2l 92X | XM=
58l 2F | HFCHH| 25 27 ma
HEM AZHEES)
o2 | 2YXE 122.9 6.6 80.6 1397  114.0 555 4372  126.8
Y= o 20l 8,470 823 1,034 11650  7.692  2.664 79.699 15,830
MR 19 882 | 12750, - 11,625 13,000 12,438 11,625 20,000 14440
Z: OlE-ZZ(Pacific Basket) 32&= 49 HH(YE-2) AFR, MFH|IE SQU7|17F HAF M2
AtZ: Clarkson
A
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e

| 58 23(21.5.1~21.5.14)

| sS4, AH0|HM, BAHM S 5142 M el 2
PrES MO Ux M3y Cto ol e A
ME MH o M 2 O OH LK} (aBtetay Oj=X} Of =X}
. Clients of
Bulk Pacific Hero 2012 | 58,677 | DWT |2021-05-14{ 18.00 | Century Tokyo g
Taylor Maritime
Bulk Spring Aeolian 2012 | 83,478 | DWT |2021-05-141 21.30 |Shunzan Kaiun|Greek interests
Tanker | Starlight Venture | 2004 |318,824| DWT |2021-05-14 30.50 |U-Ming Marine U?ndt'es‘fe";fsd
Bulk | Tangerine Island | 2012 | 82,265 | DWT |2021-05-14] 21.00 M'tEiL;'GSSK Greek interests
Bulk | Tiger Shandong | 2011 |180,091| DWT [2021-05-14 23.31 Ggff;g?nrze Greek interests
Container | Yangtze Shanghai| 2020 | 5,315 | TEU [2021-05-14 New Yangtze| Clients of SFL
Nav Corp
Bulk Zoe S 2002 | 53,054 | DWT [2021-05-14 8.00 |Order Shipping ~ C1'"eSe
Interests
Container | VB Samsung HIl o050 | 15000 | TEU |2021-05-14 111.40| Capital Ship |Clients of War
2428 Mgmt Hai Lines
Container | VB Samsung HI o000 | 13000 | TEU |2021-05-14 111.40| Capital Ship |Clients of War
2429 Mgmt Hai Lines
. N/B Samsung HI A Capital Ship |Clients of War
Container 2442 2023 | 13,000 | TEU [2021-05-14 111.40 Mgmt Hai Lines
. N/B Samsung HI e Capital Ship |Clients of War
Container 2443 2023 | 13,000 | TEU [2021-05-14 111.40 Mgmt Hai Lines
Bulk Crystal Island | 2011 | 28.228 | DWT |2021-05-14 960 | Snikishima | Undisclosed
_Kl_sen mt_erests
Buk | Loveland Island | 2010 | 28.316 | DWT |2021-05-14f 9.20 | Shikishima | Undisclosed
Kisen interests
) Borealis Clients of
Container San Andres 2008 1,819 | TEU [2021-05-14 Maritime | Conbulk Shiopinc
) ) Borealis Clients of
Container San Palliser 2007 1,819 | TEU [2021-05-14 Maritime Conbul_k Shiopinc
Offshore | GSP Phoenix | 2006 | 4312 | DWT |2021-05-13 GSP Offshore Uf‘ndt'jf;‘;ffd
Offshore | Bourbon Petrel | 2013 | 54 | LOA |2021-05-12 Bourbon | Undisclosed
Offshore |nTer99Tq
Tanker Filikon 2002 |149,989| DWT |2021-05-12 16.50 | Euronav NV |  —linese
|n’rere§’r§
Bulk Hua Rong 2 | 2013 | 56,439 | DWT |2021-05-12 E.“aro’.‘g Chinese
inancial |n’r_9r9<’rq
Offshore | Lewek Ebony | 2007 | 5,150 | HP [2021-05-12 EMAS Offshord U?ﬂ‘i‘j‘fiiffd
Offshore | Neptune Naiad | 2002 | 66 | LOA |2021-05-12 AQXX'S.GGO Clients of
Solutions  |Sanco _Holdlnoc
Tanker Smiti 2005 |302,159| DWT [2021-05-12 31.50 |Essar Shipping ~ C1"eSe
Interests

(o)

(3




KMI F2IHSAIE EHA
A= A acs M Cto. Ojoped 7}7_1' 1] 02~
ME MH e M3 e HOH K} (Hmteiay HE=X} H==Xt
Bulk Wisdom Diva | 2009 | 76,606 | DWT [2021-05-12 17.50 "é'::;:é’g? Greek intereste
Buk | Great Legend | 2006 | 52.385 | DWT |2021-05-12 11.00 | Sinotrans | Undisclosed
Shipping interests
Bulk Great Praise | 2006 | 52.424 | DWT |2021-05-12 11.00 | Sinotrans | Undisclosed
Shipping interests
TankChem| Sofie Theresa | 2004 | 3.418 | DWT [2021-05-12 3.50 ng;;g?ﬂ”g']a Clients of NRF
TankChem| Susanne Theresa| 2006 | 3,464 | DWT [2021-05-12 2.60 ng;;g?ﬂ”; Clients of NRF
Tanker Eurofaith 2004 |151.848| DWT [2021-05-11 18.00 | Eurotankers |Mddle Eastern
Interests
Dry Genl Halland 1986 | 2,295 | DWT |2021-05-11 Karl Meyer | Undisclosed
Interests
) Chinese
Offshore | Tanjung Huma 2005 | 5,400 | HP |2021-05-11 1.00 | lcon Offshore .
Interests
) ) Chinese
Offshore | Tanjung Puteri 2| 2008 | 5,444 HP [2021-05-11] 1.00 | lcon Offshore .
Interests
Container| BSL Limassol | 2002 | 2.496 | TEU |2021-05-11 Tufton  |Ciients of Celsiue
Shipping
Container | BSL Cape Town | 2003 | 2,556 | TEU |2021-05-11 Tufton  |Clents of Celsius
Shipping
) Thome
Offshore Durga Devi 2010 | 3,250 | DWT {2021-05-10 PDE Offshore
Offshore
Solstad Northern
Offshore | Far Splendour 2003 | 3,400 | DWT {2021-05-10 Offshore Survey APS
Container| Hansa America | 2014 | 3.649 | TEU |2021-05-10 30,50 | -éonhardt & Clients of
Blumberg Maersk AS
Bulk Jaigarh 2010 | 82,166 | DWT [2021-05-07 19.00 | Doun Kisen | Cndisclosed
Interests
Bulk Berge Bandai | 2016 | 39,359 | DWT |2021-05-06 17.50 Nisshin German
Shipping interests
Bulk Fortune Bay | 2011 | 29,002 | DWT [2021-05-08 9.50 | Meiho Kaiun | Undisclosed
Interests
Container| Lantau Ace | 2001 | 1.216 | TEU |2021-05-08 6.00 |-@Ntau Shipping Undisclosed
Co interests
Container| Lantau Arow | 2001 | 1.216 | TEU |2021-05-0¢ 6.00 |-@@u Shipping  Undisclosed
Co interests
Container Arguello 2009 | 4228 | TEU |2021-05-05 37.50 Borealis | Clients of SM
Maritime Line
Bulk Emerald Star 2014 | 81,944 | DWT |2021-05-09 25.00 | Kyowa Kisen |Greek interests
Container |Navios Dedication|] 2008 | 4.253 | TEU |2021-05-05 34.50 Navios |Oman Shippin
Containers Co

@
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Buk | Neo Beachwood | 2011 | 61,418 | DWT [2021-05-05 16.70 | &iShin Kaiun| Undisclosed
K.K. interests
Buk | New Emperor | 2006 | 76,585 | DWT |2021-05-08 12.00 | oranghal Chinese
Guohang interests
K. G. Jebsen |Clients of FGAS
Tanker SKS Spey 2007 |158,843| DWT |2021-05-05 24.00 (KGJS) Petrol Co Ltd
Container| ST Green 2011 | 2,535 | TEU |2021-05-08 22,50 | Santoku |Clents of Sindka
Shipping Merchant
Tanker STl Jermyn* 2016 | 109,999| DWT |2021-05-05 57.40 |Scorpio TankersC“emS of C.SSC
Shpg Leasing
Tanker | STl Grace* | 2016 |109,999| DWT |2021-05-05 Scorpio TankerdC1ents of CSSC
Shpg Leasing
Bulk | Pacific Bright | 2013 | 56,512 | DWT |2021-05-03 15.00 | G0ld Ocean - Chinese
No.12 interests

®



6. T2 of=2X|E (2021.5.14.71F
_ _ X 5 20214 20204
T SR 0l ¥ we B0 sm #% | E4 am 53
HE=M(BE)  Panamax 18.0 - 18 18.C 18.C 18. 17.5 19.C 18.C
SAM(5) VLCC 70.0 1 70. 63.C 70.C 6 63.( 77.C 70.5
ZAE|0|4M(10H) Sub—Panamax 22.5 - 22 14.C 22.F 18. 8.C 13.C 9.(
At=z: Clarkson
MEMZE (S Million)
VA=A Panamax 30 0.8 29 25.F 3C 27. 25.¢ 27.C 26.(
SxM VLCC 94 1 9 85.C 9 89. 85.( 92.( 88.€
0|4 Sub-Panamax 36 05 35 30.C 3€ 32. 30.C 31.F 30.¢
Xt=: Clarkson

Rotterdam 383.8 -€ 387.6 311.& 391.6 361.1 124¢ 303.6  246:%
Singapore 392.5 -€ 3965 324¢ 410 376.6 157.6  388.C  269.7
Korea 4153 -43 4174 361.6  427.C 400.C 196.c 426.E 3147
Hong Kong 402.3 -4 4043 325& 418C 3844 181.6  436.6  290.t
Rotterdam 494.8 1.6 4940 387.€ 49738 4584 179.C 585.c  328.(
VLSFO Singapore 5053 -7.€ 509.1 413.C 519.6 484¢ 219t 726.C  371.1
Hong kong 508.8 3 b07.3 404t 591.C 4835 214¢ 722 3711

380 CST

At=z: Clarkson

M =HE 209.7 -18.6 211.3 1496 2337 174.1 717 1761  106.
($/Tonne) STE 2646 32.6 2411 17435 2646  201.7 - 178%  126.F
HAZE =HE 1222 46 1177 1005 1222  107.% -1 71.F
($/Tonne) S2E 1775 248 1584 1106 181.2 1415 - 1381 91.2
- SHM 1585 5.8 1551 132.6 2024 161.2 - 2042 149.(
($/~T0n;e) WHEE= . . . < = . - 1411 113¢€
ST 246.7 -0.1 2431 2347 272.E 251F - 2225 2026

e [H=(=H)  1586.3 -34.€ 1596.1 1,311.6 1,642.F 1,430.C 8216 1,770 954/
(ME/54) U(ZH) 707.3 -66.3 736.6 601.6 773 661.5 474.C 640 549.

Atz mysteel, CBOT

MIA ZHAELE mAA ($ Million)

= 3 43 20214 A 2020 A 20199 A 20184 A
U = 7247 8377  816€ 31,752 89,017 95,08¢ 100,11<
49 4816 5734 5808 15,83¢ 54,83C 56,18€ 59,62¢
e, 7751 9512 9,007 36,01E 87,821 89,83¢ 89,921
20| 6,684 7444  7,65C 27,762 68,262 73,797 69,712
U $5 5035 6,336 5,152 21,295 47,87C 52,75¢ 57,67¢
2 4283 6,058  5,65€ 20,821 55,517 55,79¢ 62,29¢
sRics B 13,538 15,991 15,98€ 59,677 155,34€ 163,882 189,93¢
49 10,894 13,107 14,241 51,04€ 128,652 131,65€ 133,78¢
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