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OjAY. THEf QIO BESE QT2 5 FH +YUUKA REOZ X + UL 2FY

(212 B2 xfo| bl

(E21/¢, %)

509
33,000 e
35%
30%
25%
30,000 %%
1095
. B85% ] i 2%
27,000 = -5%
-10%
-15%
2095
-25%
24,000 30%
2428 3/1 3/2 3/3 3/4 3/7 3/8 3/9 3/10 3711
Xt=: Clarkson
[ #mapmas gy |
(BSI: RIE, AGIRQ M2, FFA: E2i/Y)
= 38 2F 38 1F HMZ=LHH|X}O]
BSI 2,816 2,490 A 326 13.1 %
AL201(10TC) 30,976 27,387 A 3,589 13.1 %
670 31,000 30,000 A 1,000 3.3 %
M= 14 28,000 26,000 A 2,000 7.7 %
HA 11,000 11,000 - 0 0.0 %
4EE 35,530 29,532 A 5,998 20.3 %
FFA 27| 33,521 28,547 A 4,974 17.4 %
224 17,742 17,233 A 508 3.0 %
Xt2: Clarkson, Baltic Exchange A H¥5 VvV S - =X
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1z

I ZiIEI0] 2UX[4(SCFI) : X|-3= CHH] 121.92 ,625.062 7|12
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ooz gEHLE A= 2F0| I3

(242 2iAlofof| Chist Mixj= Muet 7|8 22

O E1|0|E1 2M7[221 Windward= 1t 2{A|0t0f] Y T 12020| 7|&3HOLt 38 A 7|& 1t CHH| 40%
ZtASH 7102 BME MENHZE2ISIS IO TF 32X0| AH|0|LHA0| QSHOLt 2|2 14M02 ZtAS!
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7 ZE{|0| L A

(BHeUT ZOlE, 9 51T A SHO 22 : $/TEU, DAQL DS 32 : $/FEU)
| [E}

38 2% | BRU 2y T wm
| FEOIMM AR
SE2UX|g SCFI 4,625 =121 4,625 5,109 4,931 2,570 4,956 3,769

sz 7,019 -368 7,019 7,797 7,599 3,651 7,714 6,078

OjAerst2 8,105 -b 7,957 8,117 8,041 3,931 7,444 5,317

oo 0|=otat2 10,634 =441 10,634 11,833 11,105 4679 11,976 8,363
=T st=atz 3568 -11 358 456 410 184 386 286
A=siz 307 17 276 307 290 251 340 285

Sgortz 1,153 =42 1,153 1,537 1,389 840 1,494 964

o
XR: Asfolaheraa
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4
1|

SEM-E5HM
I =4 WS(VLCC World Scale) : M3 1) CiH| 8.7p 5}=ist 484 7|=

=

(2%) HF tH] 20| H2OM SUKHWS)7 s et

(g2/8)
e 38 27(WS) HZ [l 0|
E=-5= SZ(TD3C) 48.4 v 8.7 15.2 %
Ras Tanura(£S) - Loop(0] ZZ0H) VLCC 280K 21.0 v 2.0 87 %
Ras Tanura(35) — Ningbo(5=) VLCC 270K 46.0 v 6.5 124 %
Bonny Off(MOfZ2|7}) - Ningbo(E=) VLCC 260K 44.0 v 6.0 120 %

(52 IM0IL-2A0r 2 X[ ZS FI|Elz Qg ol 25T Az HRE2 20N AR SIEt
O 2321012\ [0} F30| A7 |SHE0H M2} 2AORA IR 20| OF 70% ZAZOM, OPECHS] 7= it QK| WAl 1140}
T2 MUR= YRS D122 2k =2520| Z4oks S HREQ S=0M o2 =02z 2ot 2 GME 2
O S8Y=MESH 2ImLEIE(Refinitive)2| EIOE] 6 1357128 272~ 32 5) 2AOF 53 REMO| /IR Mxy2
ol 1002F BHRCHO J1E 2= TATIAUCH, Of= K|t 123 3002+~4002F HHECHO| HisH 2t X2 2ATIH Al
™WfS RSt

(VLCC £5-Z2(TD3C) 29 ¥ X%

(Earnings: =2{/2(Z), WS: E"J%g—‘?—»

340,000
300
290,000
250
240,000 200
190,000 150
140,000 300
50
90,000
o
40,000 50
10,000 : ! ! — . ! - —7"1 00
2020-03-11 2020-06-11 2020-09-11 2020-12-11 2021-03-11 2021-06-11 2021-09-11 2021-12-11 2022-0311
——WVILCC Eamings{Z) ——VvicC Ws{2)
At=: Clarkson
x4 29
(2UX|g=: WS, £t Mz Za{/)
o 20224 20214
SE2F BFOM [xmy  amm  mm [ AN A @@
e N 48.4 -8.7 32.1 57.1 38.8 28.4 65.1 35.4
St2(TD3C) 3 29 10,956 2,275 -13,141 14,308 -3,990, -6,779 14,966 -b26
VLCC 19 Mz 19,250 -| 15,000 19,250 18,100] 18,500 24,125 20,851

At=: Clarkson

(17)

@,
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| =2 FHM(EFE2M)2 0o|HA FOIE X|S3HRLH M3 iH] of 32% 458

[VLCC £3-5=(TD3C) TCE(Time Charter Equwalent)]
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Min-Max 2019-2022 —2019-2022 Average 2019-2022
Xt&: Clarkson

I =2 FHM(IM)2 M SSSIACLE CA| DO[HAASE SIZIFME H0|H RS Amst

-

(viLce s5-3=2(TD30) OI%%*E(MA)]
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KMI F21HS2AIE EHA
S S by o
A A s i
MQTEN-S8EA
| MQHZEM WS(MR World Scale) : M3 1F) [iH] 43.9p A58t 187.7 7|12
(2¢) ™M= Cjd] CHER| S20IM 2YUX[(WS)7t H5st
(22/5)
=1 38 2Z(WS) MZE ] Xj0|
OlE-2= &2 187.7 A 43.9 305 %
Ras Tanura(E5) - Chiba(Y£) 75K(LR2E) 190.0 A 40.0 267 %
Ras Tanura(ZE) - Chiba(¥£) 55K(LR1&) 210.0 A 35.0 200 %
Ras Tanura(3E) - Chiba(¥£) 35K(MR1&) 225.0 A 55.0 324 %
(S MRNE 714 451 20| HAIOF MRHE 358 HAR Qs I HESMOR Al A5
O ZHQY} S50l LRt AR, LR, SFQ S FTQ MINE 712 AS0| XL QIOM, 0[=22| 2AORA KfjHX| £

Al ZAZ MRAE 2 AR 88

SHXH 2AIORL OILAX]| SREET}

T T4

o x
Lo O_IQI_

HIto| Ctict @247t ZFHoHHAM
=2 0 0= M| SEotA|
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o_rh[_fh

LS

ol
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XIS =

2 32 MEO| ABME 29

T o

S Flokd AOM, ot F=LG

MHA! XS HER S2 SAOZ ot 271 LIEERLLT Q0 MQMIEM ARQ| HY| SAi= HE7t XSE Aoz MAUE
(MQHEM 29 U X%
(Earnings: Z2{/Y(&), WS: EQIE(R))
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400
350
60,000 300
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30,000 150
100
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o T T T v O
2020-03-11 2020-06-11 2020-09-11 2020-12-11 2021-03-11
——MR Earning(F) —MR wWs{Zh
XtZ: Clarkson
MQTIEM 29
(YRS WS, 201 MF: Zai/2)
202244 20214
8 2% | MEIfH
32T | DRl Tam T mm | mz | BN am | mz
HEM AIZ(ES)
oz-a2s | YRS 187.7 439/ 1198 1877 1364 80.6  160.0  120.1
Y= M3 20l | 14577 4,197 6216 18145 8,785 -96 15345 7,642
MR 18 842 | 140000 1,500| 12375 14000 12,688 11.625 13,000 12,429

F: Q=-2F(Pacific Basket) Y2 4Y HWH(E-5) A, MFH|E 27|17t B M2

At=: Clarkson
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(9
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Ao

| 38 2%(22.3.1~22.3.11)

| sS4, ZAH0|HM, 8AHM S 3742 M 7zl 2
HE ME A% by | e OoR 7t 0 TESY
Bulk Alam Kukuh | 2019 | 82,079 | DWT | 2022-03-11 | 38.75 | Pacific Carriers |  o" Eastern
Interests
Container Allegoria 2006 | 5527 | TEU | 2022-03-11 | 109.50 | Peter Dohle | V€Nt L"i::e\gva” Hai
Bulk Friendly Seas | 2008 | 58.779 | DWT | 2022-03-11 | 18.00 | Allseas Marine |  Ondisclosed
Interests
Bulk Happy Hiro | 2006 | 32,610 | DWT | 2022-03-11 | 13,00 | T@vlor Maritime | Undisclosed
Inv interests
TankChem|  Paragon 11 | 2007 | 40208 | DWT | 2022-03-11 | 900 | Ten Nhat Minh | Undisclosed
Pet. interests
Bulk Prabhu Gopal | 2003 | 56,025 | DWT | 2022-03-11 | 14.00 | Tolani Group Undisclosed
Interests
Tanker Sandra* 2011 | 323,527 | DWT | 2022-03-11 Euronav Ny | Clients of Sinokor
Merchant
Tanker Sara* 2011 | 323,182 | DWT | 2022-03-11 Euronav Ny | Clients of Sinokor
Merchant
Tanker Simone* 2012 [323,182| DWT | 2022-03-11 Euronav Ny | Clients of Sinokor
Merchant
Tanker Sonia* 2012 314,000 DWT | 2022-03-11 Euronav Ny | Clients of Sinokor
Merchant
Container|  Dongjin Aube 2005 | 1,060 | TEU | 2022-03-09 Dong Jin Shipping Clients of MSC
Bulk Goya 2008 | 75.750 | DWT | 2022-03-09 | 15.00 MO%’V;QZEG"S Chinese interests
Bulk Hai Long 2007 | 56,083 | DWT | 2022-03-09 | 16.00 YS“;?S%” Chinese interests
Bulk Hanton Trader Il | 2014 | 63,486 | DWT | 2022-03-09 25.75 | Nisshin Shipping| Chinese interests
Buk | Nathan Brandon |2013| 56,489 | DWT | 2022-03-09 | 19,00 | Independent Undisclosed
Marine interests
Container|  Providence 1998 | 653 | TEU | 2022-03-09 | 650 |Kotoku Kaiun kK|  Undisclosed
Interests
Buk | Sea Melody | |2002 | 75.957 | DWT | 2022-03-09 | 1340 | Hellenic Star | Far Eastern
Shpg interests
Pass./Car Epsilon 2011| 800 |Passerge 2022-03-08 Irish Ferries |- g‘;;;roaf”ca
Car C'rier| Hoegh Maputo |2011| 4,902 | Cars | 2022-03-08 Pioneer Leasing U?ﬂi‘:’ggf:d
Car C'rier] Hoegh Singapore |2011| 4,902 | Cars | 2022-03-08 Pioneer Leasing UndISCIO%d
Interests
Bulk Jin Cheng | 2004 | 53.806 | DWT | 2022-03-08 | 13.00 | Jinhui Shpg & | Undisclosed
Trans interests
3 Clients of
Offshore | Bourbon Gulf Star [ 2010 | 2,889 | DWT | 2022-03-04 Bourbon Offshore .
Braveheart Marine
FEONY

@)



ME M U= M3 | ool | ojojex 7t =X 2K
ME MH e M e HOH K} (ot H=X} H==Xt
Bulk Coral Ruby 2008 | 76,506 | DWT |2022-03-04| 18.00 | Mizuho Sangyo| Undisclosed
Interests
Bulk Darya Kirthi 2012 80,505 | DWT | 2022-03-04 | 25.00 |[Chellaram Shpg.| Greek interests
Bulk ES Mercury 2008 | 32,248 | DWT |2022-03-04| 1550 | Glory Ships | Undisclosed
Interests
Bulk Galaxy 2012 | 81,666 | DWT |2022-03-04| 19.50 Standard Undisclosed
Chartered interests
Offshore | Caballo Marango | 2011 | 142 | LOA |2022-03-03 Coastline |Clients of MARS
Maritime Inc
Offshore | Norshore Atlantic | 2014 | 9,843 | "™ | 9029 03-03 NSA Bondco Ltd|  CUropean
Depth interests
Tanker Axel Spirit 2004 | 115,390 | DWT | 2022-03-02 | 13.20 |Teekay Tankers [Chinese interests
Clients of
Bulk BW Rye 2019 | 81,783 | DWT |2022-03-02| 37.50 | BW Dry Cargo | Primerose
Shippina
Bulk Coral Opal 2012 | 78,090 | DWT |2022-03-02 Nippon Yusen | Undisclosed
Kaisha interests
Offshore | Steady Kestrel | 2016 | 6,600 | HP |2022-03-02 Steady Offshore| ndisclosed
Interests
Tug UV Alatna 2021 | 2,276 | HP |2022-03-02 Post SB & Eng| Undisclosed
Interests
. . Clients of EDT
Offshore Fairplay 33 2011 8,160 HP | 2022-03-01 Fairplay Towage Offshore
: Drylog .
Bulk Orchid 2012 | 55,598 | DWT |2022-03-01| 22.60 : Greek interests
Bulkcarriers
Tanker Nautilus* 2006 |307.284 | DWT |2022-03-01| 63.50 Ridgebury (Clients of Sinokor
Tankers Merchant
Tanker Navarin* 2007 | 307,284 | DWT |2022-03-01 Ridgebury - (Clients of Sinokor
Tankers Merchant

®




\J
OF

=2 Al

0
H
b -
I>

KMI =

I

N
b
FO
gg
Ho
bal
EH

6. =Q FISX|E (2022.03.04 7|1&)
_ _ PSS 3 20224 20214
=0 =IO = ax =T = — =
*2 Sf2AR =0l =T oW m2 | AN AHn BF | AN AHu B

147t ($ Million)

As2M(BE)  Panamax 18.0 0 18 18.0 18.0 18. 18.0 18.0 18.0
QAM(5H) VLCC 72.0 1 715 70.0 73.0 71.3 63.0 72.0 69.1
ZIHI0|HM(10H) Sub—-Panamax 56.0 12 56. 44.0 56.0 50. 14.0 44.0 32.5
At=: Clarkson
HeEd Panamax 34.5 0 344 34.3 34.5 34.3 25.5 34.3 30.9
FAEM VLCC 115.0 0 1150 113.0 115.0 1143 85.0 112.0 98.7
ZIHO|H4M  Sub—-Panamax 420 05 41.75 40.0 42 40.8 30.0 40.0 35.8
Xtz Clarkson

Rotterdam 663.8 53.3 637.1 4455 663.8 5274 311.3 488.0 396.2
Singapore 667.8 60.0 637.8 466.8 667.8 536.6 3248 5235 4165
Korea 733.0 95.0 6855 5155 733.0 5854 3618 5745 4459
Hong Kong 692.0 72.0 656.0 458.8 692.0 5474 3258 529.0 426.8
Rotterdam 923.3 108.8 869.9 567.0 9243 696.7 387.8 6058 505.6
VLSFO Singapore 9538 66.3 920.6 6395 9538 7476 413.0 6425 535.1
Hong kong 961.0 100.8 910.6 629.0 961.0 7458 4045 6273 5332

380 CST

Atz: Clarkson

A =NIE = - . 105.4 2337 180.6
($/Tonne) STE 182.0 9.0 178.2 - 186.6 151.0 - 2646 193.0
I=ES = A|E 140.7 -04 1411 - 141.3 120.2 o 244.3 127.7
($/Tonne) ST 158.1 -0.5 158.5 - 1929 1554 - 4207 1824
S 743.6 192.6 617.4 - 7494 461.3 - 501.1 272.0

HEH =
($/Tonne) H=sE= A . R - - .
ST 470.3 144 4522 - 4703 373.9 - 5777 3374
= CHE=(2A)) 1,676 -0.25 1,681 1,344 1,705 1,528 1,188.5 1,6425 1,372.4

HE/24) L(=A) 1,106 -241 1,200 7415 1,425 866 601.8 856.0 7025
Atz mysteel, CBOT

MA ZAREAE 2% ($ Million)
11g  12¥ 12 20224 A 2021 A 2020 A 20194 A

.= 10,546 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7.180 67,703 54,830 56,186
NAFTA OB 9,673 10,385 10,426 10,426 11,914 87,821 89,839
=2 7.954 6,969 8,319 8,319 87,464 68,263 73,797
U *E 5299 5968 5414 5,414 63,606 47,870 52,758
22| 5059 6,700 5,023 5,023 65,913 55,517 565,795
sRics B 17.983 18160 16,049 16,049 193,174 155,346 163,882
29 17,333 17,218 16,498 16,498 170,649 128,653 131,656

a2 sReows

@



R

(s}

r

®

ZUEM MEB=E= W



