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O IE7t M22 U 45T02 46t Y= 720, LTI DR U Xigo| ZAX3H UME Ol6) L 202
HYSRA BF BZ0| S 2247} K& 5Y

(E21/¢, %)

33,000
_'---..,_-_-_‘_

30,000
2%
27,000 -9.3%
24,000
3/28 3/29 3/30 3/31 41 a/4 4/5 4/6 a4/7 4/8
At=: Clarkson

(BSI: MOIE, ALIR0l 2M3Z FFA! 22{/Y)

1= 48 13 3 5% M| X}O]
BS 2,606 2,875 v -269 93 %
AZFR2QI(10TC) 28,668 31,622 v 2954 -93 %
671 28,750 30,500 v  -1,750 -57 %
262 14 24,000 26,750 v -2,750 -103 %
B 11,000 11,000 - 0 00 %
43S 29,775 31,682 v -1,907 6.0 %
FFA 27| 26,432 30,022 v  -3590 -120 %
224 15,609 16,302 v -693 -43 %
A= Clarkson, Baltic Exchange A N5 V¥V o= - =X
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Jolol W 2met ¢

S20M 2 SHEMZE KISEL
20t = S| TE

olon] KOz 29f HiSHrl=
32 24 42 WAL ¥YS OjF %02
of EEN0| 2A| ROt
AAS
ocoo

ZIHIOIHA0 Chet YXIZ0|
’é%iolgo*Oﬂ TAfok= ZHO|HSIZ0| Dot AIK| HE MHIAS FE=

oz HAI=

| (2t 2EASKE0| CHol

HOL &= : $/TEU, OjMeL, DISe &= @ $/FEV)

N [.*)
S B
o B

S 5 % E B B B E E B B B B B OB OE B OB OB
Atz Aolo|siH 2 A
[ zHoOY 29 |
(ZESUR4: HOIE, 98, 312, U= SHOF &2 : $/TEU, DML 0|59 82 : $/FEU)
E ]
4827 TR gy gm  mH  am 82
ZEH0[LM AIZ
Z5120UX|% | SCFI 4,263 -85 4,263 5109 4,767 2570 4,956 3,769
oys2 | 6,157| -268| 6,157 7,797 7258 3651 7,714 6,078
DIAQtEtE | 7,860 -56| 7,860 8,117 8010 3931 7444 5317
ool DISQtE2 | 10,581 -90| 10,395 11,833 10,928 4,679 11,976 8,353
-o ] 340 -30 340 456 394 184 386 286
U=siz 329 0 276 329 300 251 340 285
SO | 1,054 -31) 1,054 1537 1298 840 1494 964
At2: Aot0|sh A2 A
(15)
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. BN F3|" A2 | hyryu@kmi.re.kr | 051-797-4643

I $=4 WS(VLCC World Scale) : T3 53) [iH| 6.7p 455t 49.0 7|15

(2) M= iyl FE29 S=20M 2YXIHWS)7H HEE 45

(Hei/s
&= 48 1F:(WS) T OjH| X0|
-5 YZ(TD3C) 49.0 A 6.7 15.8 %
Ras Tanura(ZS) - Loop(0] ZZ2H) VLCC 280K 32.0 A 11.0 524 %
Ras Tanura(%%) - Ningbo(Z=) VLCC 270K 43.5 A 10.0 236 %
Bonny Off(A0FZ2]7h ~ Ningbo(E=) VLCC 260K 64.5 A 19.5 433 %

(2 HAMY T2 S0IXTtA(Suezmax)7t ZMIE HOIZIA VLCC Algle] TuIx0l A4g Qs
O BDTI7 Xt 72 1,653ZQIEE 7|=51HA 20201 4€ 42 1,5650HQIE 0|5 2[IRIE ZAIGHH 2 ASHIE 2.
Ol= CHAMZ 20N fOIRTATL ENO|ESH HEHZ a2 RAICHH 220| 48k QPISIz/A TR =9 2T Stt
ASSH 202 2ME
O ZHQ7IQ AZ MEHE 0|25 AR Q! SITHRL IEA 3=0| M2t HIER WE| [E ¥R 25 7Pt {2M
NS5l T QRI0= HRtE

(VLCC £5-Z3(TD3C) 22 U X3

(Earnings: =2{/L(Zh, WS: HOIE(Q))
350

330,000

F00
280,000

250
230,000 200

180,000 150

100
130,000

50
80,000
o

30,000 4 50
e e o
20,000 =S =a0m
2020-04-08 2020-08-08 2020-12-08 2021-04-08 2021-08-08 2021-12-08 2022-04-08
——wLCC Earning(ZEl) ——viccws({2)
Xt=: Clarkson
QEM 29
(2K WS, =0ut M= /)
20224 20214
_'O_J = I = — = | - — = | -
ABE  HFEUM TTEH mm mE | AW Au | Ea
SXM AZHEE
Erome K| 49.0 6.7 32.1 57.1 39.8 28.4 65.1 35.4

al2(TD3C) | ¥ £ -3,975 6,266| -19,460 14,308 -7,147| -6,779 14,966 -b26
VLCC 19 M= 16,000 1,000] 15,000 19,250 17,286, 18,500 24,125 20,851
At=z: Clarkson

®
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|1 EERSEET

129 SHMEB2M)2 HZ [fH] AZ NSHOL OIHE| TIOIHA 20| HP2T US

(VLCC Z5-Z=(TD3C) TCE(Time Charter Equivalent)|

(F3/9)

300,000
250,000
200,000
150,000
100,000
50,000
0

-50,000
Apr - Jul Ot Jan  Apr  Jul Ot Jan  Apr  Jul Ot Jan  Ap
Min-Max2019-2022 —2019-2022 —Average 20132022

At=z: Clarkson

| 9 FMMAIM)2 HF HH] Sl FMIE HO|H XIEXH2Z D0|HAE |XIBt

(VLce £5-33(TD3C) 0ISBRA(MA) |

(22l/2)
50,000
40,000
30,000
20,000
10,000
= A
-10,000 -
-20,000
-30,000
-40,000

-50,000
2021-04-08 2021-07-08 2021-10-08 2022-01-08 2022-04-08

—TD3CTCE —15MA
At=: Clarkson
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MQUZH-SEEY
I 4RHEM WS(MR World Scale) : MF3# 53) HH| 10.4p Stfst 200.9 7|15

2¢) HF iy tEE2 =20 2UKXI(WS)7t siete

(/5
T& 48 1=(WS) = Y| xtol
e-3F = 200.9 v 10.4 59 %
Ras Tanura(8&) - Chiba(¥&) 75K(LR2%) 130.0 v 20.0 133 %
Ras Tanura(8&) - Chiba(2&) 55K(LR1&) 160.0 v 20.0 1.1 %
Ras Tanura(3&) - Chiba(&&) 35K(MR1%) 210.0 A 15.0 77 %

(S&) 3= doto1o HH IS4 HIIsl= sl MRHF +=0f thet 27t FOFXHA A2 M| Tt

O 0 29 AHZQ! ST Aol0] 5 X2 TS B4 FAPE XSEHH LR, IR 5 HER AHZO)
TR, Q85 HZ 407} EoHIS LIEIT US. M7 XIEEIY S ORAIXI o5t 38 SR 339
42 AR U 758 0| 0[0f ABUIT UL EOBH B0 ZE 0| 5K HHO| DI o2 B

O 0K ZiMEIBA HESRHOLXIFGE)= 53 24 HMOR 0I5t SR AR Q7+ 2 of 120~1302t HH
YAE 2102 FAIg, E0 Y0DIAC) TR0 0| 2 FOIE LEKIS B Xt 201 24 H s U

7|MoZ Qlol ofF K0T} HiZio| MO AQ ZEA BHALO| HiAEH Z{02 OfjAket

(Earnings: Z2{/Y(A, WS: ZIE(R))

500
50,000 a50
400
350
60,000 300
250
200
30,000 150
100
50
o : : ; ; ; o
Z020-04-08 2020-08-08 Za2a-12-08 202 1-04-08 202 1-08-08 2021-12-08 Z022-04-08
AR Earning(>=h — MR Ws{32)
At=: Clarkson
MRMEM 2
(YUK WS, 40074 SM2: Z2l/Y)
20224 20214

4817 | HE0H

E|/X i Y Z|X e G

HEM AZES)

oz-2E | 2YxH 2009 -104 1198 2181 1568 80.6  160.0  120.1
Y= m3 20 | 20058 1,005 6216 2398 11,748 -96 15345  7.642
MR 18 242 | 14.250 0/ 12375 14250 13116 11,625 13,000 12.429
= Olz-==(Pacific Basket) 2= 42 HA(F-2) AR, NZHE =77t T2 Mg
Xt=: Clarkson
(19)

N\
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(MR 9I=-35(Pacific Basket) |

(F21/2)

30,000
a0
80,000

40,000

30,000

10,000

]
ap il ot iz Apr iul oat an Agr ul ot Jan A

Min-Mas 20152027 seemIDig)01;  sehisd2019-1072

Xt=&: Clarkson

| S0 ZHMS ME ] AZ AN HEME HY

(MR 91=-2%(Pacific Basket) OISHH(MA))

25,000
20,000
15,000

10,000 |
5,000
0

2021-04-08 2021-07-08 2021-10-08 2022-01-08 2022-04-08

-5,000 —MR Pacific TCE ~ —15MA

At=: Clarkson
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| ZiEtEM x40 ZTM X1 |
6,000 50
5,000 45
40
4,000
35
3,000
30
2,000 5
1,000 20
0 15

Apr2010  Apr-2011  Apr-2012  Apr-2013  Apr-2014  Apr2015  Apr-2016  Apr-2017  Apr-2018  Apr-2019  Apr-2020  Apr-2021  Apr-2022

T

! ?jf‘af':'ﬂ FIMX|PE MY bW SOMIIE 7HEHTSI0 ALEAJS
Xt&: Clarkson

| ZEI0|H FSUMI} X|= 128.6322 MEu SU

| ZEIO|LAN SUX|A0 ZTM |4 |

6,000
140
5,000
120
4,000
100
3,000
80
2,000 50
1,000 40
0 20
Apr-2018 Oct-2018 Apr-2019 Oct-2019 Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022

—scr(E) —AH O TaM A7)
At=: Clarkson
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| 48 33(22.4.1~'22.4.8)

| iz S, ZE|o|M, HHM S 35742 FuM Hel 2
M= Mo Xy Cto OHOfUX 7t =X 1 BN
Bulk Coral Crystal | 2012 | 78.103 | DWT | 2022-04-08 | 25.00 | Okino Kaiun kK|  ndisclosed
Interests
Ro-RofPsss|  Giuseppe SA | 1975 | 154  |Paserges| 2022-04-08 Moby Lines Ulnndt'esfe";fsed
Tanker | Philadelphia Star | 2022 {115,519 | DWT | 2022-04-08 61.00 Atlas Maritime | Clients of GNMTC
Bulk Red Sage | 2015 |182,443| DWT | 2022-04-08 | 47.50 U:‘ﬂiggf‘:d European interests
Tanker | SKS Skeena | 2006 | 168,933 | DWT | 2022-04-08 | 2350 | G Jebsen | Undisclosed
(KGJS) interests
Bulk | Yangtze Xing Hua | 2012 | 81,678 | DWT | 2022-04-08 | 22.00 Fort“gﬁpgcea” Chinese interests
Bulk CMB Pauillac | 2012 | 95,707 | DWT | 2022-04-07 | 25.00 Bocimar NV Far Eastern
Interests
TankChem Hoko 2010 | 8911 | DWT | 2022-04-07 | 850 | Sampo Unyu Co| Clients of Shelton
Ltd Navigation
Tanker |  Pro Emerald | 2003 | 44,993 | DWT | 2022-04-07 |  6.00 SK Shipping Far Eastern
Interests
Bulk |Strategic Encounter| 2010 | 33,000 | DWT | 2022-04-07 14.00 Strategic Bulk | Turkish interests
Offshore|  Sea Trout*  [2008| 3,678 | DWT | 2022-04-07 Solstad Offshore| ~ ndisclosed
Interests
Offshore| Normand Trym* | 2006 | 2,800 | DWT | 2022-04-07 Solstad Offshore U:‘ndt'jfe'(;fsed
Offshore | Normand Vibran* | 2008 | 3,275 | DWT | 2022-04-07 Solstad Offshore U?ﬂiiggf:d
Offshore| REM Supplier* | 2010 | 3,240 | DWT | 2022-04-07 Solstad Offshore U?ﬂ‘iﬁggf’:d
Offshore| Normand Ivan* | 2002 | 20,000 | HP | 2022-04-07 Solstad Offshore| ~ ndisclosed
Interests
Offshore|  Far Santana* | 2000 | 19.200 | HP | 2022-04-07 Solstad Offshore| ~ Cndisclosed
Interests
Offshore| MMA Chieftain  [2010 | 8158 | HP | 2022-04-06 | 3.50 | MMA Offshore Ulnndt'esfelszd
Bulk | Maran Aspiration* | 2012 | 114,013 | DWT | 2022-04-06 | 200.00 |Maran Dry Mngt| Chinese interests
Bulk Maran Dawn* 2011 ({114,091 | DWT | 2022-04-06 Maran Dry Mngt| Chinese interests
Bulk Maran Progress* | 2014 | 114,047 | DWT | 2022-04-06 Maran Dry Mngt| Chinese interests
Bulk Maran Sky* 2011 {114,078 | DWT | 2022-04-06 Maran Dry Mngt| Chinese interests
Bulk Maran Sun* 2011 (114,078 | DWT | 2022-04-06 Maran Dry Mngt| Chinese interests
(22)

&



= ?j-{ s o ol 7}7_1 2
wES My o i = e OHOH K} (aHmtciay) O =X} OH=Xt
Bulk Maran Wisdom* | 2014 | 114,046 | DWT |2022-04-06 Maran Dry Mngf ~ Chinese
Interests
Bulk Maran Zenith* 2013 | 114,038 | DWT | 2022-04-06 Maran Dry Mngt/Chinese interests
Offshore Geosea 2002 | 8 | LOA |2022-04-05 DOF Subsea C"e“tgu‘r’vfes_sea
Offshore |  Skandi Foula | 2002 | 4,100 | DWT |2022-04-05 DOF Undisclosed
Management interests
Bulk Ultra Initiator 2019 | 62,647 | DWT |2022-04-05| 37.00 |Nisshin Shipping| “rdisclosed
Interests
Tanker Da Yuan Hu 2004 | 159.149 | DWT |2022-04-04 | 16.50 | COSCO Sheg | Undisclosed
Energy interests
Ardmore Clients of
Tanker |[Ardmore Sealancer*| 2008 47,451 | DWT | 2022-04-04| 40.00 o Leonhardt &
Shipping
Blumberg
Ardmore Clients of
Tanker |Ardmore Sealeader*| 2008 47,463 | DWT | 2022-04-04 o Leonhardt &
Shipping
Blumberg
Ardmore Clients of
Tanker | Ardmore Sealifter* 2008 47,472 | DWT | 2022-04-04 o Leonhardt &
Shipping
Blumberg
Bulk Amoy Action 2010 | 56,954 | DWT |2022-04-01| 18.00 A?A:Zi;ﬂg‘g Greek interests
Bulk Baosteel Evolution 2007 206,331 | DWT | 2022-04-01| 21.80 |Shikishima Kisen|Chinese interests
Bulk Darya Kirthi 2012 | 80,505 | DWT |2022-04-01| 25.00 |Chellaram Shpg,| Undisclosed
Interests
Bulk Orient Lucky 2010 57,124 | DWT | 2022-04-01| 17.90 | Tongli Shipping | Greek interests

®
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(2022.03.04 7|&)

. - HME 48 20224 20214
F8 #H2NE =0 3 gw me =M An  ®2 | H9 H1 EZ
HSEM(BYH)  Panamax 18.0 0 180 18.0 18.0 18.0 18.0 18.0 18.0
SAM(BH) VLCC 74.0 0 740 70.0 74.0 71.8 63.0 72.0 69.1
ZAH|0|4AM(10E) Sub—Panamax 56.0 0 56.0 44.0 56.0 53.0 14.0 44.0 32.5
Atz Clarkson
Het=M Panamax 35.5 0.3 354 34.3 35b.5 34.6 25.5 34.3 30.9
QENM VLCC 1155 05 11563 113.0 11565 1146 85.0 112.0 08.7
ZAH|I0[H4M  Sub—Panamax 42.0 0 420 40.0 42.0 41.1 30.0 40.0 35.8
At=: Clarkson
AER ($/Tonne)
Rotterdam 653.8 -16 661.8 4455 688.8 564.8 311.3 4830 396.2
380 CST Singapore 682.8 35 681.0 456.8 682.8 573.1 3248 5235 416.5
Korea 719.75 -37.8 738.60 5155 7575 6234 361.8 5745 4459
Hong Kong 668.3 -10.5 6735 458.8 7095 5832 3258 529.0 4268
Rotterdam 841.3 -37 859.8 567.0 9243 7452 387.8 6058 5056
VLSFO Singapore 833.8 42 854.8 639.5 953.8 778.8 413.0 6425 535.1
Hong kong 8418 -33.5 8585 629.0 961.0 780.5 4045 6273 533.2
At=: Clarkson
ESRLES = AIE o - - 105.4 2337 180.6
($/Tonne) ST 191.8 9.1 189.6 = 193.6 160.4 - 2646 193.0
HZEt = AIE 140.1  -0.1 140.2 = 141.3 125.3 - 2443 127.7
($/Tonne) STE 157.4 -0.1 157.5 = 192.9 156.1 - 420.7 182.4
SFA 462.8 -146.2 514.8 = 7575 5134 = 501.1 272.0
H=H -
($/Tonne) H=E= : R ] E - :
ST 468.4 -0.2 468.6 = 470.3  399.0 = 577.7 3374
=] CHS (= A) 1.689 106 1.628 1,344 1,718 1,567 1,188.5 1,642.5 1,372.4
ME/£2A4 (=2A]|) 1,051 67 1,025 741 1,425 924 601.8 8b66.0 7025
A= mysteel, CBOT
HA ZAAEGE WHH (§ Million)
11 128 14 20223 A 20214 2 2020 A 20199 2
ASEAN = 10,546 11,248 10,268 10,268 108,50 89,017 95,086
= 5,745 6,556 7,180 7,180 67,703 54,830 56,186
NAFTA TE 9,673 10,385 10,426 10,426 11,914 87,821 89,839
= 7,954 6,969 8,319 8,319 87,464 68,263 73,797
EU ] 5,299 5,968 5,414 5,414 63,606 47,870 52,758
¢ 5,059 6,700 5,023 5,023 65,913 55,517 55,795
BRICs = 17,988 18,160 16,049 16,049 193,174 155,346 163,882
= 17,333 17,218 16,498 16,498 170,649 128,653 131,656
RS
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3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
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