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ATRA(0TC) 16,945 15,150 A 1,795 1.9 %
671 17,250 18,500 v -1,250 -6.8 %
M= = 15,500 17,000 v -1,500 -88 %
o 14,750 14,750 - - - %
2449 1€28 13,5633 15,473 v -1,940 -125 %
FFA 2449 127|128 12,352 12,996 v -644 50 %
‘244 12,315 12,924 v -609 47 %
Xt=: Clarkson, Baltic Exchange A B v o5 - 2X
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FOAAM-T|SEN

( N )
(231/2)
20, SpOT
40,000 —5MA
2.0 1WA
20,000 2 20MA
T P —— .

10000 | TSeaTTE= ——— _—

|::I 1 1 i 1 1 i 1 1 i 1 1 i

4 i i i —— 120MA

2022-12-08 2023-03-08 2023-06-08 2023-09-08 20231208

Xt2: Clarkson, Baltic A{2E =236 XMAF XH7+E,000
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3. ZiH|0|L4M 2z M2 | bikim17@kmi.re.kr | 051-797-4628

| ZEfo| 2X|5(SCFI) : HF CiH| 21.4p H&3 1,032.2p5 715

(2%) ZEolH 2 &M 0[017tH 1,000pM ||

HEOIL| SUKS(SCF)= 53 £ M AR 42 45, HA 33 54 =2 Y YBLQ0I 59| 2002

MO 21.4p 58

O

(2igh ZHO|H 2¢ tHgh MY
O U0t 25t 7tE FHOZ S8 HSH0| A7|SHEHA 20| S8 XY MH[A UBTL 20|= 2561 L 20| M2
=2 EOE HE IE AS
2 W 282E LY 183 4otkl= S 718 &A7Iet2 &Y Q30| X|& QMEL U=
7t24| JIH—HJf J(I %—1‘—%‘% 1 S 0|25t Y2 2025EMK| X|&E 7+sd0| ULt ZIEH(Clarkson
Reserch)

| #HHOY 2K |

(BE2Xls: HQIE, R, SHOF &2 @ $/TEU, OJMQ, 0|82t &2 @ $/FEU)

GO00.0 |
B6600.0
G200.0
LO00.0
S700.0
SADO.O
S100.0
A800.0
A500.0
a200.0
3900.0
IG00.0
2300.0
FN00.0
2700.0
2400.0
21000
1B00.0
1500.0
12000 |
s00.0 =
s00.0 L
300.0
0.0

—EuEUXs
—m
— R u=
—aojse ez
nEsY =
— g0t ¢=
—pts e

BN
8012
1
gt
BO-IT
90Tt
801
[4644
1514
50-£7
Bl
4614

E &8 § § E
4

RPN EI=PIETEN

| zHOY 2y |

(DA ZRJAE, F3, &0, A2 5

sEob &= ¢ §/TEU, A< et &= @ §/FEU)

E
128 1% B g gy g se | #S
Se2UK | SCFI 1032.2 21.4 886.9 1,067.9 982.6 1,107 5,110 3,410
REY= 925 74 562 1,050 827.2 1,047 7,797 4,846
OjMotat2 1,669 23 1,148 2,136 1,576.8 1,418 8,117 5,656
oo 0jsote= 2,441 -5 2,010 3,132 2,492 3,096 11,833 8,514
- Rl 137 0 131 238 162.8 225 456 321
A== 309 -10 309 927 339 281 362 320
SE0r=E 200 0 140 200 171.8 189 1,537 837
A2 Aslolai 724, Clarkson

®



KMI Z2ZIH2A13 EHA

=l
)
S
T

i

| 128 23(23.12.11~23.12.15)
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. EiAHM 259 A7 | hyryu@kmire.kr | 051-797-4643

o /A,
////// o

QEM-SH2Y
19

¢
%

I'

WS(VLCC World Scale) : % [HH| 0.6p 5i2tst 66.6 7|=

(2) M= iy FE 20N 2XIRWS)7L SSHME Y

(He/8)
=10 128 13:(WS) T OjH| x}O|
B&-3= L=E(TD3C) 66.6 v 0.6 09 %
Ras Tanura(£Z) - Loop(d] ZZ2H VLCC 280K 37.0 - 0 0 %
Ras Tanura(ZS) - Ningbo(E=) VLCC 270K 65.0 v 2.0 3.0 %
Bonny Off(A0tZ2|7h) - Ningbo(EZ=) VLCC 260K 67.0 v 1.5 22 %

(S2) +25TI0=Z st Ajg 52t X4, &= F2|A01A S 24X g=7| TIY0| e 252 57t 7|

O HEH 447| ZUE 751 42 HIOR I3t BEY 512 QEM ABS HUEQl SIS LIEH,
J2YADA 5 2HNl S| 44717 SHO| G2 BSY S7H0 TSt 7|h20] 20| F7Hxel Sy g
Higtet Zio2 o

O 3 AIRCIORH[OR] FE2 QI3 OPEC+2] XIAXP! 20| ST511 0122 24 512 T 13002t HiS
MAOM, IO MMFDE 5 13308 HIZIK| B4t AIZIOR Tietel, 0|X2 DIZ| ¥R SAH=0)
OPECO| ZIARIZ AME 202 OIMEIBIN 85 QAR L OPECY F820| 4T 4 IS 202 MY

(VLCC E5-32(TD30) 22 % x1% -

(Earnings: Z2{/2(Zh). WS: EOIE(R))
350

330,000

300
2
280,000 250
230,00000 200
LB0,000 150
100

130,000
50
80,000
0
30,000 -

. . . .
20,000 -100

20221208 2023-03-08 2023-06-08 2023-09-08 2023-12-08
——WLCC Earning{ZH ——WLCC WS({5)
Xtz Clarkson
QXM 29
=2 =23/
128 13 | M30iH| o
Erome =X 67 -0.6 31 94 57 32 123 63
SI2(TD3C) | "ot 49 47,151 1,273 2,945 97526 35996 | 24517 101,230 16,685
VLCC 149 M= | 45,250 0] 36,500 50,000 41,061 15,000 © 47,500 25,644
Xt=: Clarkson




H2AIE EHAL

KMI F2ZHo

QEM-7|52M
| $3-3= 2= VT RARH HME 20|H, 0= +2= FURK 2 Az EME
(VLCC &=-53(TD3C) TCE(Time Charter Equivalent)]
(F21/)

250,000
200,000
150,000
100,000
50,000
08-Aup-2023 08-0ct-2023 08-Dec-2023

average{2018-2022)

08-Jun-2023

08-Apr-2023
s TO3C TCE

-50,000
05-Dec-2022 08-Feb-2023
min-max(2018-2022)
Xt=: Clarkson
139 £HM2 118 ¥ OSRE K4XO2 HINS QX3
(VLcC £=-3=2(TD3C) 0|=HZMA) |
(r21/2)
120,000
100,000
80,000
60,000
40,000
20,000
0
0B-Dec-2022 08-Feb-2023 08-Apr-2023 BGB-Jun-2023 08-Aug-2023 0B8-Oct-2023 08-Dec-2023
s TOZC TCE o 15114,

®

At=: Clarkson




M

? s A A Ao ST, p g /; /
///J/////////J//////////// /// // ,// // ///// // /‘////f/i //
A HSHEN-SEEA
1 d9HIEM WS(MR World Scale) : 3 CHH] 10.0p 458t 150.8 7|=
(2Y) M3 OjH] tRE S20A 2YLYXHWS)7L SIEIME B
(2a/8)
= 128 13:(WS) Mz Ojd| 10|
RIE-=25F &=2 150.8 A 10.0 71 %
Ras Tanura(E%) - Chiba(¥&) 75K(LR2%) 130.0 A 15.0 13.0 %
Ras Tanura(ES) - Chiba(2£) 55K(LR1E) 125.0 A 5.0 42 %
Ras Tanura(ES) - Chiba(&£) 35K(MR1&) 160.0 A 25.0 185 %
(S%) MRMZE +8 HMOR QIS SEY Z7t2 29 4BM Y2 X&E 3oz MY
O ZSHJ| ZY0| M2 MQMZE £Q HMA|, AFRCIOR2HI0F S SEX|Y MHMH| SX| B4 ZF0]| 25t M7ts
SOE MIHMZE SSH0| S7totHN HREES| AZ0N AZ0| HSME HY. Lot OiLiOF 23 S8 Aot
M2 23 82 202 72| $40| BN M24+3 2YY 29 522 RTHhT U
O 5 SH7| 70| M2 HHQ 20 Bt 2 A7|2I=28 Y6t 7+ U0 LSt 7|z Qe SO e
A2 MSHE RAIZ AO2 MUE. Z0|B= HMAZIN MR =01 522 2449k Mt7| MR 22 J712
0] 4% QWS 7|2F AT HAF ESt LITEL AT £2 37t § YT MQatS|RE| AH| =Mt
LHHAE 522 MR4+2 ZIIME 0|0Z A2 KldEHA Ol A0 ™A Fakg 0|E Aoz HMUE

(MeEEM 29 U x4

(Earnings: Z2{/Y(Z), WS: ZIE(R))

500

202112 08 2022 04 08 2022 0808 2022 12 08

—— MR Earning(=h)

Xtz Clarkson

2022 0408

— MR WS[T)

2022 0208

(YR WS, s 84z Z2i/Y)

L H
128 13| M0| (7] 2(;_2;_._ L EIbY 2(.)".".7;._ oy
HEM MEHEE)
r-=F eI 151 10 139 266 188 120 447 278
IS I 9 | 23,745 6,569 | 15,516 50,916 29,407 6,216 72,180 38,274
MR 19 8M=z | 26,000 0| 24,000 31,250 26,852 | 12,357 30,250 20,570

F: Q=-=F(Pacific Basket) ¥2E 4Y HH(E-5) A, MFH|E 27|17t B M2

At=: Clarkson

(10)

(9




B ssnzs-71a2y

| 0] ZHMS M OfH| O 10% 4% ASSIH, 118 L 0]

-IOII

SSHPt XISE

[ MR QIE-35(Pacific Basket) |

(F21/2)

- '-ﬂ'--..‘
& q._-'..-_-——-_-l"" N e

LY
10,000 e S

(08-Dac-2022 08-Feb-2023 02-Apr-2023 08-lun-2023 08-Aug-2023 08-0ct-2023 (B-Diac-2023

min-max(2018-2022) MRPacFicBashet TCE = —=—m- average(2018-2022)

At=: Clarkson

| 290 SN2 HZ O] o 30%2 2 0| NSEME HY

(MR @lE-25(Pacific Basket) OISHZ(MA)|

(F3/9)

50,000
80,000
10,000
60,000
50,000
40,000
30,000
20,000

10,000
08-Dec-2022 08-Feb-2023 0B-Apr-2023 [08-Jun-2023 (8-Aug-2023 08-Oct-2023 08-Dec-2023

s [{\R P FiC Basket TOE w15 MA

Xt&: Clarkson
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312 Z1MI} X|3= 25.3p2=2 MFE [HH| 0.15p A&

| ZEEN KIS ZTM X3 |

6,000 45

40

5,000 ‘ 3%

4,000 | 30

25

3,000 (’ 20

15

2,000 10
1,000

0 5

Dec-2013 Dec-2014 Dec-2015 Dec-2016 Dec-2017 Dec-2018 Dec-2019 Dec-2020 Dec-2021 Dec-2022 Dec-2023

—HE1HXF(SR) —s0IE

gt

g 10

i

T el SadXes SUMINE IS B0 AMEAS

A= Clarkson

| ZAEI0|L ETMI} X|= 52,0622 MY CHH| 1.3p of2ret

| ZE[O|LM 2oUX|Aet Z0M X|% |

6,000
140
5,000
120
4,000
100
3,000
80
2,000 60
1,000 40
0 20
Dec-2019 Jun-2020 Dec-2020 Jun-2021 Dec-2021 Jun-2022 Dec-2022 Jun-2023 Dec-2023

A

S RF(R) —scrE)
At=: Clarkson

@



KMI F2I6H2A1E8 ZHA

HefjAl A (23.12.01~'23.12.11)
| Zste N, ZEOILY, YN S 2ol ZUM 532 HY L
M= A s M3 Cto OHOHYX] 7t O =X I;E=YN
Bulk King Coal 2010 | 76.361| DWT |2023-12-08| 16.75 | Mitsubishi | Undisclosed
Pre Oceonix Undisclosed
Bulk Peak Dawn 2013 | 81,902 DWT |2023-12-08| 23.00 | Qeeonix | Undisclose
Clients of
Gas C'rier | Avance Castor* 2024 | 91,000 cu.m. 2023-12-08| 240.00 |Avance Gas Pertasmina Intl
Pg
Clients of
Gas C'rier Avance Pollux* 2024 | 91,000 cu.m. 2023-12-08 Avance Gas Pertasmina Intl
Pg
Bulk Iron Miracle 2011 |180,643| DWT |2023-12-07| 27.00 [NIKKO KIS Greey interests
4ol NYK Bulk & Undisclosed
Bulk Global Hero 2015 | 34,481 | DWT  |2023-12-06| 17.50 [N BUk ndisclose
. . 1o - Chinese
Bulk Mineral Ningbo 2009 (178,120 DWT 2023-12-06| 20.00 |Bocimar NV interests
Vroon . o
Offshore | Pool Express* | 2008 | 3265 | DWT |2023-12-06 Offshore Clients of Britoll
et
Vroon . o
Offshore | VOS Aphrodite* | 2011 | 5,221 HP | 2023-12-06 Offshore Clients of Britoll
taly
Vroon . oo
Offshore |  VOS Apollo* | 2011 | 5221 | HP  [2023-12-06 Offshore |CieTts, of Britl
Neth
Vroon ; s
Offshore VOS Ares* 2012 | 5221 HP  |2023-12-06 Offshore Clients of Britoll
ing
Vroon - .
Offshore | VOS Athena* | 2012 | 5.150 HP | 2023-12-06 Offshore [“lients, of Britoll
Sing
Vroon : L
Offshore | ~ VOS Athos* | 2012 | 5150 | HP  |2023-12-06 Offshore Clients of Brito
taly
Vroon ; o
Offshore | VOS Atlanta* | 2012 | 5,150 HP  |2023-12-06 Offshore Clients of Britoll
ing

®
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Vroon - .
Offshore | ~ VOS Atlas* | 2012 | 5,160 | HP  |2023-12-06 Offshore |CieTts. of Brital

Sing

Vroon : .
Offshore |  VOS Base* | 2008 | 3,130 | DWT |2023-12-06 Offshore |Clients, of Britol

Neth shore

Vroon - .
Offshore | VOS Chablis* | 2015 | 6,600 | HP  |2023-12-06 Offshore Clients of Britoll

taly

Vroon - .
Offshore | VOS Challenge* | 2016 | 6526 | HP  [2023-12-06 Offshore |Ciets, of Brital

Sing

Vroon : .
Offshore | VOS Champagne* | 2014 | 6,600 |  HP | 2023-12-06 Offshore |Clients. of Britol

Neth

Vroon - .
Offshore | VOS Champion* | 2016 | 6,526 | HP  |2023-12-06 Offshore [Clients, of Britoll

UK shore

Vroon - .
Offshore | VOS Hestia* | 2009 | 5221 | HP  [2023-12-06 Offshore Clients of Britol

taly

Vroon : .
Offshore | VOS Patience* | 2017 | 4,119 | DWT  |2023-12-06 Offshore |Clients. of Britol

Neth

Vroon - .
Offshore |  VOS Patriot* | 2018 | 4,116 | DWT |2023-12-06 Offshore [Clients, of Britoll

Neth shore

Vroon - .
Offshore | VOS Precious® | 2010 | 3260 | DWT [2023-12-06 Offshore |ClieTts. of Brital

Neth

Vroon : .
Offshore | VOS Prelude* | 2010 | 3250 | DWT |2023-12-06 Offshore |Clients. of Brital

Neth

Vroon - .
Offshore |  VOS Pride* | 2015 | 3829 | DWT |2023-12-06 Offshore [Cfients, of Britoll

Sing r

Vroon - .
Offshore | ~ VOS Prime* | 2015 | 3828 | DWT [2023-12-06 Offshore Clients of Britol

taly

Vroon : .
Offshore |  VOS Prince* | 2016 | 3,810 | DWT |2023-12-06 Offshore Clients of Brito

Vroon - .
Offshore | VOS Princess* | 2016 | 3,827 | DWT |2023-12-06 Offshore [Cfients, of Britoll

Sing

Vroon : .
Offshore | VOS Principle* | 2016 | 3827 | DWT [2023-12-06 Offshore Clients of Britol

taly

®
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Vroon . oo
Offshore | VOS Prudence* | 2013 | 3324 | DWT [2023-12-06 Offshore Clients of Britol
taly
Vroon . o
Offshore | VOS Purpose* | 2013 | 3320 | DWT |2023-12-06 Offshore |Clients. of Britol
[taly
Vroon . o
Offshore |  VOS Tethys* 2010 | 5,150 HP | 2023-12-06 Offshore Clients of Britoll
taly
Vroon . oo
Offshore | VOS Thalassa* | 2012 | 5,160 | HP  [2023-12-06 Offshore Clients of Britol
taly
Vroon . o
Offshore VOS Theia* 2011 | 5,150 HP | 2023-12-06 Offshore C"e'g%S%forBer'to"
[taly
Vroon . o
Offshore | VOS Tramontana* | 2008 2023-12-06 Ofrskllore C||erwo‘[fs]c8%forBer|t0|l
taly
Vroon . oo
Offshore | ~ VOS Triton* | 2011 | 5,160 | HP  |2023-12-06 Offshore |Ciets. of Brital
UK
Bulk Ermione 2008 | 56,557 | DWT |2023-12-05| 14.20 B,\Aygflgﬂ]”ee l%{g?gssg
Offshore Evita | 2012 | 4500 | DWT |2023-12-05| 26.00 | 199 IGreek interests
4ol Chiba Chinese
Bulk IC Harvest 2010 | 83476 | DWT [2023-12-05 17.00 | gGibe Chinese
. e Tradewind | Undisclosed
TankChem | Tradewind Energy | 2009 | 47,128 DWT 2023-12-05| 24.75 Tankers SL interests
Offshore | Solvik Supplier | 2011 | 4900 | DWT [2023-12-05| 23.00 | 228880 IGreek interests
Offshore | Vestland Artemis* | 2011 | 4900 | DWT [2023-12-05| 23.00 | 23880 IGreek interests
Bulk Herun China 2017 |181.056] DWT |2023-12-04| 42.00 gfggg F&g@iig
e Eastern |Clients of New
Tanker Nobleway 2010 [164,028| DWT |2023-12-04| 4400 |p Fastern |Cliegte of b
Offshore | FS Abergeldie* | 2008 | 3,240 | DWT |2023-12-04| 34.00 Ng&éhp?;” Greek interests

®
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Offshore FS Braemar* 2007 | 3,180 DWT 2023-12-04 Ng&éhpef;n Greek interests
Offshore |  FS Crathes* | 2008 | 3,270 | DWT |2023-12-04 NGNS | Greek interests
Offshore | FS Kristiansand* | 2005 | 3,544 | DWT |2023-12-04 Nsotjéhpﬁ;” Greek interests
Gas Crrier Wilforce* 2013 |156,007| cu.m. |2023-12-04 Awilco LNG| Undisclosed
Gas C'rier Wilpride* 2013 |156,007| cum. |2023-12-04 Awilco LNG| Undisclosed
Bulk Ping Jing 2015 |34,398| DWT [2023-12-01| 17.00 | Unknown U?r?tiesfégfgd
TankChem |  Rundemanen 2004 |34,614| DWT [2023-12-01| 20.00 T';gﬂgfs l%g?ggg

A

—_

®
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6. F2 oi2XIE

7y == oi=xm

(2023.12.08. 7|%)

. _ M 12¥ 20234 20224
+2 HXE 0| 5% e w2 &N s Hz | AN A2 B2
147t ($ Million)
HeEM(5H) Panamax = = - = = - 18 18 18
QAM(BH) VLCC 105 105 98 105 99 70 95 81
A 0|4 M(10) Sub—-Panamax 15 0 15 15 21 19 21 56 45
At=z: Clarkson
e Panamax 35 0 35 33 35 34 34 37 36
[SESS VLCC 128 0 128 120 128 124 114 120 118
ZAE[0|4A  Sub—Panamax 41 0 41 41 43 42 40 43 42
Xt=: Clarkson
Rotterdam 454  -26 467 367 592 473 354 689 512
380 CST Singapore 439 -37 457 378 580 470 374 774 529
Korea 471  -32 487 439 583 503 418 785 581
Hong Kong 485 -7 488 421 577 492 414 804 554
Rotterdam 543 -34 560 514 631 572 526 980 729
VLSFO Singapore 607 -52 633 554 705 623 599 1,138 804
Hong kong 621 -52 647 574 703 636 606 1,189 818
At=z: Clarkson
Hayy =H|IE = = - - - - - - -
($/Tonne) S2E 161 -3.8 162 - 165 139 - 195 143
HARES =H|IE 105 -0.4 105 - 133 107 - 141 124
($/Tonne) =32 133 -0.5 133 - 149 128 - 193 142
o SFA - . . = - - - 758 146
($/Tonne) HsE2 - - N - - ] - - -
S2E 354 13 353 - 371 208 - 530 119
= CH=(2H)) 1304 -21 1308 1,253 1,644 1,395 1,344 1,769 1,538
(MIE /24) U(ZH) 632 29 627 542 792 653 729 1,425 905
Atz mysteel, CBOT,
NA ZHAESE 1FH ($ Million)
11e 12¢ 1€ 2022 B 20219 A 20204 & 20199 &
ASEAN ] 10,546 11,248 10,268 10,268 108,50 89,017 95,086
¢ 5,745 6,556 7,180 7,180 67,703 54,830 56,186
NAETA ] 9,673 10,385 10,426 10,426 11,914 87,821 89,839
29 7954 6,969 8,319 8,319 87,464 68,263 73,797
EU += 5299 5968 5414 5,414 63,606 47,870 52,758
29 5,069 6,700 5,023 5,023 65,913 55,517 55,795
BRICs ] 17,988 18,160 16,049 16,049 193,174 155,346 163,882
=¢ 17,333 17,218 16,498 16,498 170,649 128,653 131,656
NERE- =T
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