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| =o2tafAM @ Xk = HH] 8.5% 3i2fst 20,8372/ 7|5

O 29| HZ0| HfEYOL, FZHYR2Y2 20,00092{H2 0fX5| 52 47

(=2) 2% skl 2|, b= ZEUNN =EE= S8, 23 =5 42
O 02 ZZD XN RHOE QUE= Z2W AT S120| HH| FOST U= 7120, YN AF2
NOIS0| SOISTA 290 BYNel IHS 01

(E21/<, %)

24,000 10%
23,000 i
22,000
0%
21,000
20,000 N
19,000 -10%
3/22 3/23 3/24 3/26 3/29 3/30 3/31 a/1
Xt&: Clarkson
([ matoas 2o |
(BSI: MOIE, ALRQ| 2MZ, FFA: Y2/Y)
= 48 13 38 4% L] X}O]
BSI 1,895 2,069 v -175 -85 %
AT2(10TC) 20,837 22,760 v -1,924 -85 %
670 22,750 23,000 v -250 -1.1 %
M= 14 15,375 16,438 v -1,063 -6.5 %
54 10,375 10,375 - 0 00 %
bE=E 17,697 20,035 v -2,338 -1.7 %
FFA 327 14,997 16,302 v -1,306 -80 %
21 16,349 17,356 v -1,007 -58 %
Xt2: Clarkson, Baltic Exchange A N5 v 3 - &=
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20,000 7
4o ot —— 10MA
5 i —— ']
10,000 e 20MA
60MA
i . ; i j j i i j i i i B
2020-04-01 2020-07-01 2020-10-01 2021-01-01 2021-04-01 .
Bl szamau-goa | 48 27(21.4.5~21.4.9)
= ASXls AAE
2T3LatAM(10TC) v v
| (QIBRLS) STAUAN 291 512t MY
[ ozxs 2y My |
(%)
100% o
BO% 20.71% 80.71% 50.71%
60% 90.7% (B
A% 9.3% (Ed)
20% —
0.55% 0.57% 0.59%
0% a o T2
2021-04-05 2021-04-06 2021-04-07 2021-04-08 2021-04-09
| (AAIZ) STAAN 29 52t XY
(Ameom Ag 2yNY |
(221/%)
30,000 | —2med . ¥E a4 BF . EZ
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10,000
0 f t f f f
2020-D6-02 2020-08-02 2020-10-02 2020-12-02 2021-02-02 2021-04-02
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7 7 P o

3. ZiH|0|L{M A MBI | ak8102@kmi.re.kr | 051-797-4638

sy

| ZEo| 2X|(SCFI) : X|' 3 [HH| 14.74 S8t 2,685.425 7|

(2%) +UEL5} AIIO| HIZ £502 98, 20| 52 292 sME Mg

O 0=251 £50| HMELH HEH O|R0M MFE A 455 R, 80| 55 2U2 ol2iE XUl YR
252 QE2} OIAOHAZIEE) 2 SHEMZE XIEEL JACH 227(0| AME 7ISY 7H5H0| 3

(Z3) © 20|oIAL] MHA T

O HMMO| Fofsh= C| Y2I0|0jA= Ml MAlShs YL MHIAS JHHE O HY. OtAOH-S0]0f A7 AMHIA(ECE)
£ MHSIUCH Bt MHIALE Y5 MHIAECT, FE4 §)2 £ MUE HAY oIy

O Yooz #H|0| MH|A= 40| JHHE|LL 5~6 2 O|ZFOH, HMMO| 23l Qltk= 16,000TEUS 632

OIA|Ot-2& MHIA(FE3)M SUE XR2=Z OldE

| ZEOlL 2AxiE

a2 : $/FEV)

5,500
5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

EO'BT
£O'8BT "
1181
EOGT
fO'6T
TT6T
€002
£0°02 |
1T°0e
EQ'TE

-
=~
N
ey

9T
9t
EOLT
LOLT

(FFLIAT FJAE, 9, T, A& Fool = §/TEU, "X, vlet &= @ $/FEU)

o 20214 20204
A8 1% | dROH o Enl el 3 2y g3
ZIE[0|LM AlE
SYRYXS | SCFI 2586 147 2571 2885 2776 818 2,641 1234

wEZ 3,651 -91.0 3,651 4,452 4,080 725 3,797 1,146
OjAferet=2 4,056 85,0 3,968 4,106 4,022 1,361 4,080 2,719
0|sored= 4,788 -51.0 4,679 4,839 4,781 2,542 4,876 3,587

=gz 308 -3.0 196 323 267 116 206 133
== 259 1.0 251 265 257 230 255 241
SHor= 868 -15.0 868 1,017 946 130 910 264

AtZ2: Mot0lsh2HaA, Clarkson
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4. M 25|98 A17Y | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : X|'zt = OiH| 0.7p si=fst 33.3 7|2

(2¢) HF ZME EAH VLCC A2 0= 2512 S8 MHE HUXo=z HIMo| HoE
(Ha/8)
= WS TZECHH|X}O]
32 4F 33.3 v 0.7 21 %
Ras Tanura(£3) - Loop(d] ZZ2H) VLCC 280K 19.0 - 0.0 0.0 %
Ras Tanura(3S) - Ningbo(5=) VLCC 270K 34.0 A 1.0 30 %
Bonny Off(MOtZ2|7) - Ningbo(£=) VLCC 260K 39.0 A 1.5 40 %

(S2) OPECH, 42 MR SloliM 224 27| S22 T2 O 578 TPl 919 S HES S
O OPECH= 97+ 442 RE5tD UUTIZ WKISP| $i6h XIZIIX| 512 7002t HiE! $70] ZIMS ARSHRION, AlRC]
IS XSO 52 100% HRIS ZUMBIRIOLT 47 QAR SIOPI IS URE| PiE 2 RO 219 SAS 5183t

O A= 0|t OPEC+2| THAIMQI ZAL XX| &o|2 S3MIM0| CHEH siazZ 2HOFS0|H, VLCC AlE =0 st
2HHC QA & ZOZ 7|tyEt

(VLce 55-33(T03C) 22 ¥ X%

(Earnings: E2{/Y(Z), WS: ZIE(R))

350

340,000
300
290,000
250
240,000 200
190,000 150
140,000 100
- 50
90,000
0
40,000 50
-10,000 . . i - i - i =i -100
201904-02 2019-07-02 2019-10-02 2020-01-02 202004-02 202007-02 2020-10-02 2021-01-02 202104-02
VLCC EARNINGS VLCC WS
Xt=Z: Clarkson
{xEM 29
(SLUX|2: WS, 400t 2Ma: =of/Y
- 20214 20204
SEOF | HFEUMl T am  mm 0 mz | &M Hy | ma
QXM AIZHEIE)
z=-=2 2R 33.3 -0.7 28.4 40.0 32.4 24.8 2175 61.2
S2(TD3C) | T 49 1,562 1,631 -6,779 14,966 74 5,603 250,354 49,069
VLCC 14 2XM 22,500 - 22500 25,125 23,455 22,875 80,000 39,788
Xt&: Clarkson

®



KMI F2I6H2AZ ZHA

T 4 47

I8 REU-JIEeE

1z

| FHU(E2M)2 2XRI0| 2He +F0 HEYHLULL 22 AF SSHE 2

[VLCC £3-5=(TD3C) TCE(Time Charter Equwalent)]

(2 8HF: 2(/Y)
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Max-Min 2018-2021 —2018-2021'd Average 2018-2021

Xt&: Clarkson

I =2 FHM(IEM)2 15 oS FFua 2H5IH ¥2 +FS 2

(vice 55-52(TD30) m%lga(MA)]

(2 8HF: g2(/Y)
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Bl ssnzs-samy

| MQHZEM WS(MR World Scale) : X|'t 3= CiH| 4.4p A58t 139.7 7|5

(2e)) ME O] HERQ| M30| AZ MSME LIEH
(g2i/=)
=T WS FZECHH|X}O]
3% 43 139.7 A 4.4 33 %
Ras Tanura(£5) - Chiba(¥£) 75K(LR2%) 137.5 - 0.0 00 %
Ras Tanura(ZE) - Chiba(Y£) 55K(LR1S) 135.0 A 5.0 38 %
Ras Tanura(E5) - Chiba(2£) 35K(MR13) 140.0 A 5.0 37 %

(5) 0= ZHVISEel 4522 st HEY 2Y 25 7I
O COVID-19 il B0 M2 A7| 3|5 7|2y X 2¢ 0|2 Ot MQstst dd| SHOR QI5t 35 85
FYOZ HEM 2YU2 22 45 FME E0ACL BHE ARZ o 2MIt K&
O 38 L IIE, & 8% 37IZ 0|2 HHIISES 84%/IK| 45 oIA2H, MRsEHES *2 W8S KXot
X A

o
£ S MY STHY M7t HEY 2Y 252 Ry ACZ J|HE

(Earnings: E2i/Y(F), WS: HQIE(R))

100,000 450
400
80,000 350
300
60,000
250
200
40,000
- 150
20,000 100
50
0 T T T 0
2019-04-02 2019-10-02 2020-04-02 2020-10-02 2021-04-02
— MR Earnings — MR WS
At=: Clarkson

(YA WS, s 84z Z2i/Y)

20214 202014
SEOF BFMH AN mm w2 | AW Hm | @z
HEM AZHEE
olz-2s | 2K 139.7 4.4 806 1397 1112 555 4372 12658
g= R 40! | 14,445 243/ 1,034 11,650 7,095 2,664 79,699 15,830
MR 14 842 | 12,375 0 11,625 12,375 12,321 11,625 20,000 14,440
F: Q=-2F(Pacific Basket) Y2 4Y HWH(E-5) A, MFH|E 27|17t B M

At=: Clarkson
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MQHZM-7|SEN

I F=M40] 38 Tatidat At +F9| 2HA

(=

o

FXolH &5 F0I1E 2Y

[ MR QI=-35(Pacific Basket) 381 O|STZ(MA) |

(2oL 8z 28/9)
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At=: Clarkson

| ZHMO| 22 XISHOR AS 0]
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(MR 9I=-2=(Pacific Basket) O|SBZ(MA) |
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| 2182 1M X|~= 24.052 MF 24.05 [HH| W3S

[
_E!

24 2AXI4e 1M X% |
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At=: Clarkson
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/4 /4444
Hapux

| 3¢ 57('21.3.1~'21.3.31)

| 43120, HHO|LM, BN £ 139242

SuH A

HEAH

=20
M= Mo ax M3 | oo | ojop 7t 0 &
S MH s M me| HOH X} (et =Xt H==Xt
. Eastern Pacific| Undisclosed
Container | Alexander Bay 2003 | 4,253 | TEU |2021-03-31| 28.00 .
Shpg _ interests
Container|  Florida Bay 2003 | 4,253 | TEU |2021-03-31 Fastern Pacific| Undisclosed
Shpg interests
Container|  MS Tiger 2006 | 2,824 | TEU |2021-03-31 Thomas | Undisclosed
Schulte interests
Container| Constantinos P | 2011 | 4.250 | TEU |2021-03-30| 25.00 | 'echnomar | Undisclosed
Shipping interests
Bulk FJ Emerald | 2010 | 28,193 | DWT |[2021-03-30| 9.40 | Fukujin Kisen | "/€tnemese
mtgrests
Bulk | Glorious Sawara | 2009 | 28,339 | DWT [2021-03-30| 8.85 |Pacific Carriers U:‘ndt'jfe";’ffd
Buk | Golden Rose | 2011 | 56,628 | DWT |2021-03-30| 1270 | _ZNeiiang Chinese
7 Tsingshan |gterests
N/B Taizhou Sanfu . erman
Bulk SF130130 2021 | 63,345 | DWT |2021-03-30| 24.50 | Taizhou Sanfu intorests
[nterunit Clients of
Container Robin 1 2009 | 2,872 | TEU |2021-03-29| 15.00 Y Songa
Mgmt .
Container AS
Defender Clients of KC
Bulk Sage Danube 2012 | 63,301 | DWT |2021-03-29 Holding Maritime HK
Bulk Danwin 2002 | 75.966 | DWT |2021-03-26| 9.00 |O'obal Marine | Undisclosed
SM interests
. lino Kaiun Clients of
Gas Crrier Lotus Gas 2008 | 80,186 | cu.m. [2021-03-26| 48.00 . .
Kaisha Foresight
. Harpain .
Gas C'rier| Queen lIsabella 1996 | 10,468 | cu.m. [2021-03-26 o U.A.E. interests
Shipping
Offshore |  Sea Witch | 2008 | 3,250 | DWT |2021-03-26 Solstad | Undisclosed
Oftshore interests
Tanker | Nord Inspiration | 2010 | 47.987 | DWT [2021-03-25| 15.75 | Fuyo Kaiun | CHeMs Of
: Transocean
Offshore | Bridgewater 160 | 2004 | 13,500 | HP [2021-03-24 Kim Heng | Undisclosed
Marine&OQil interests
Tanker Gene 2003 |318,695| DWT |2021-03-24 25.10 |SBM Offshore| ~ C1NSS®
interests
Bulk Ida Selmer 2011 | 32,519 | DWT (2021-03-24| 8.00 Oskar Wehr |Greek interests
Nova Marine Clients of
Bulk Sider Syros 2016 | 36,844 | DWT |2021-03-24| 19.00 . Halkidon
Carriers o
Shipping
Vanaziian Clients of
Bulk Yangze 11 2018 | 82,027 | DWT [2021-03-24| 27.00 gzijang Globus
Shipping .
Maritime
(52)
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Clients of
Container| CSAV Toconao 2013 8,704 | TEU |2021-03-24 Zodiac Maritimg| Global Mtime
Invst
Clients of
Container | CSAV Traiguen 2013 8,704 | TEU [2021-03-24 Zodiac Maritime| Global Mtime
Invst
Clients of
Container| CSAV Tyndall 2014 8,704 | TEU [2021-03-24 Zodiac Maritime| Global Mtime
Invst
Container A Roku 2008 | 1,708 | TEU [2021-03-23| 13.90 St&gfﬂf” Clients of RCL
Bulk Azul 2007 | 30,587 | DWT |2021-03-23| 7.80 |Tide Line Inc.| “ndisclosed
Interests
Container| Ratana Thida | 1996 | 1,228 | TEU |2021-03-23| 2.45 RCL Undisclosed
Interests
. Turkish
Bulk South Star 2006 | 28,515 | DWT |2021-03-23| 6.70 [Tan Binh Co Ltd .
Interests
Buk | Tiger Liaoning | 2011 |180,082| DWT |2021-03-23| 21.0p | Greathorse | Singaporean
Shipping interests
Container| CSCL Osaka | 2008 | 954 | TEU |2021-03-23 Greathorse | Undisclosed
Shipping interests
Container | CSCL Yokohama | 2009 | 954 | TEU [2021-03-23 Greathorse | Undisclosed
Shipping interests
Tanker | Chang Jiang | 2008 | 49,999 | DWT [2021-03-23| 10.90 |Ocean Tankers U?ﬂi‘jf;‘;ffd
Tanker | Dong Jiang | 2009 | 49,700 | DWT |2021-03-23| 10.90 |Ocean Tankers U:‘ndt':‘fe'ztssed
Offshore | Bourbon Jade | 2004 | 91 | LOA |2021-03-22 Bourbon Russian
Norway interests
. Chinese
Bulk Dimitris L 2001 73,193 | DWT |2021-03-22| 7.10 Vrontados )
Interests
Bulk HTK Sunrise 2006 | 29,828 | DWT |2021-03-22| 7.35 | HTK Shipping |Greek interests
Bulk Karlovasi 2016 | 82,354 | DWT [2021-03-22| 27.00 Samos Clients of
’ ' Steamship Norden A/S
Bulk Orchid Halo | 2012 | 56,174 | DWT |2021-03-22| 15.00 | Clio Marine | “ndisclosed
Interests
Bulk Ever Precious | 2012 | 56,140 | DWT [2021-03-20| 15.80 | British Marine %”h'?ggzve”
Offshore Omalius 1985 | 83 | LOA [2021-03-20 DEME Clients of
Geoquip Marine
i . L Clients of
Bulk | Cape Providence | 2010 [169,233| DWT |2021-03-19| 20.00 |Active Shipping|, ,. .
Minerva Marine
Tanker | Falcon Express | 2008 |104.998| DWT |2021-03-19 Mitsui OSK - (Clients of Velos
Lines Tankers
Container| Lantau Beach | 2007 | 1.049 | TEU |2021-03-19] 859 [-@ntau Shipping Undisclosed
Co interests

@
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N/B Dalian COSCO| e Dowa Line Co| Undisclosed
Bulk <Hl DECOS 2021 | 61,000 | DWT [2021-03-19| 27.00 " e
Buk | Sider Mykonos | 2013 | 30,060 | DWT |2021-03-19| 11.70 | Nova Marine | Undisclosed
Carriers Interests
Bulk Sider Madrid | 2013 | 20.970 | DWT |2021-03-19| 11.20 | Nova Marine | Undisclosed
Carriers Interests
Glen Canvon Clients of
Container : Y 2006 5,642 | TEU |2021-03-18 K-Line Costamare
Bridge -
Shipping
, N/B Putuo e . Clients of
Container Shipyard 725 2021 5315 | TEU |2021-03-18 Putuo ShlpyardLomar Shipping
Bulk Naias 2006 | 73,546 | DWT |2021-03-18 11.25 |Diana Shipping| “n@isclosed
Interests
Buk | Atlantic Eagle | 2014 | 28.337 | DWT |2021-03-17| 10.00 [Shunzan Kaiun| °ndisclosed
Interests
Buk | Global Venus | 2013 | 58.635 | DWT |2021-03-17| 16.00 Sato Steamship “ndisclosed
Interests
Container | Irenes Reliance | 2005 | 2.824 | TEU [2021-03-17| 16.10 Tsakoirdsgpg & Clients of RCL
Container| Nordmargherita | 2018 | 1,730 | TEU [2021-03-17| 22.00 |Reederei Nord F?r:teEfeS;me
Offshore | Pacific Pelican | 2006 | 4.824 | HP [2021-03-17 Swire Pac | Philippine
Offshore interests
Container| ST Island 2010 | 2,535 | TEU |2021-03-17| 20,50 |  Santoku Korean
Shipping interests
Bulk Yangze 16 2019 | 82,031 | DWT [2021-03-17| 26.50 Ygﬂ?gg;igg Greek interests
Offshore |  Lady Astrid | 2003 | 12,237 | HP [2021-03-17 Solstad | Vietnamese
Offshore interests
Offshore | Lady Caroline | 2003 | 12,237 | HP [2021-03-17 Solstad | Vietnamese
Offshore interests
Container Perseus 2008 | 925 | TEU [2021-03-17| 5.00 Brise \~iants of MSC
Bereederungs
Container Pictor 2009 925 TEU [2021-03-17| 5.00 [F&L Schifffahrt|Clients of MSC
Hamburder Clients of
Container | RHL Constantia | 2013 | 4,620 | TEU (2021-03-17 Lo dg Hapag-Lloyd
v Cont
Hamburder Clients of
Container| RHL Calliditas 2013 | 4,620 | TEU |2021-03-17 Lo dg Hapag-Lloyd
v (_Zont
Container Lioba 2008 | 2,702 | TEU |2021-03-17| 13.00 | Peter Dohle | Undisclosed
Interests
Container Laila 2008 | 2,702 | TEU [2021-03-17 Peter Dohle | ndisclosed
Interests
Buk | Amber Beverly | 2011 | 53177 | DWT |[2021-03-16| 11.00 | 50N Chinese
Shipping interests

®
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M= My acs | Cto oHoHe! 7H o A
ME MH o M me| HOH X} (s =Xt H==Xt
Buk | Atlantic Clover | 2011 | 33.671 | DWT |2021-03-16 12.00 | KN Maritime | “ndisclosed
Interests
Bulk Georgiana 2008 | 53,413 | DWT [2021-03-16| 9.90 Sincere Undisclosed
Navigation interests
Buk | Lowlands Brabo | 2010 | 32,280 | DWT |2021-03-16| 10.40 F”;Lrhv’:igne Greek interests
Clients of C
Bulk Nord Emperor 2010 | 55,692 | DWT |2021-03-16| 13.50 |Marubeni Corp| Transport
Maritime
Buk | Ocean Honesty | 2013 | 38.276 | DWT |2021-03-16| 14.00 | Meino Kaiun | 079 Kong
Interests
Bulk RHL Varesia | 2011 | 56.738 | DWT |2021-03-16| 10,00 | Hamburger | Chinese
Lloyd interests
Container| Veronica B | 2011 | 1.085 | TEU [2021-03-16 8.00 Nordic | Undisclosed
Hamburg interests
i . Clients of
Bulk Pacific Canopus | 2012 [180,330| DWT |2021-03-15| 21.00 | Doun Kisen .
Primebulk
TankChem| Leopard Moon | 2013 | 49,999 | DWT |2021-03-15| 21.00 | Mansel Ltd. U:‘ndt'jroe";ffd
TankChem| Leopard Sun | 2013 | 49.999 | DWT [2021-03-15| 21.00 | Mansel Ltd. U:‘ndt':‘fe'ztssed
Buk | Basic Portland | 2016 | 60,513 | DWT [2021-03-12| 21.50 | Minamoto | Undisclosed
Kisen interests
Bulk Bulk Switzerland | 2010 |181,709| DWT |2021-03-12| 26.25 Eiko Kisen |Greek interests
Reederei C-P Clients of
Container| CPO Norfolk 2009 4255 | TEU [2021-03-12| 27.00 Offen Costamare
Shipping
Offshore Hulk 1999 | 11,400 | HP [2021-03-12 Hermes Japanese
Maritime interests
Bulk Kouyou 2013 | 57.453 | DWT [2021-03-12| 1550 | Doun Kisen | Cndisclosed
Interests
Bulk Lady Giovi 2007 | 81,791 | DWT |2021-03-12| 16,10 | Santoku | Undisclosed
Shipping interests
Buk | New Expedition | 2013 |176.387| DWT |2021-03-12| 27.00 | M Chien | Clients of
Marine Berge Bulk
Bulk Tokyo Bulker | 2012 | 61,439 | DWT [2021-03-12| 14.00 | Toshin Kisen | Undisclosed
Interests
Container|  CO Kobe 2008 | 4506 | TEU |2021-03-11 ITOCHU Corp | Undisclosed
Interests
Imabari Clients of
Bulk Frontier Island 2011 {181,352 | DWT |2021-03-11| 25.20 Cyprus Sea
Senpaku .
Lines
Tanker Gladiolus 1998 |107,261| DWT |2021-03-11| 9.00 Bihar Undisclosed
International interests
Bulk Jaigarh 2010 | 82,166 | DWT [2021-03-11| 16.00 | Doun Kisen | Undisclosed
Interests
(AR)
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Bulk Jasmine A 2006 | 76,596 | DWT |2021-03-11 11.00 |Empire Bulkers| Undisclosed
Interests
TankChem| MR Pat Brown | 2009 | 50.096 | DWT [2021-03-11| 14.00 Empire Malaysian
Navigation Interests
TankChem| Stena Concert | 2004 | 47.288 | DWT [2021-03-11| 10.00 | Stena Bulk M'dii'teergzts;em
Bulk Wanisa 2012 | 79.401 | DWT |2021-03-11| 13.65 | _ Zhonghai Chinese
Puyuan Shpg interests
Bulk Xin Tai Hai 2011 |180,346| DWT |2021-03-11| 21.00 | Vision Ship | Clients of
Mgmt Berge Bulk
guk | VB Chenoxi 500 | 85,000 | DWT [2021-03-11| 28.50 | China_ | Undisclosed

Shipyard Minsheng Trust interests
N/B Chengxi China Undisclosed

Bulk Shinyerd 2022 | 85,000 | DWT [2021-03-11 2850 |\ o ks
N/B Chengxi e China Undisclosed
Bulk Shipyard 2022 | 85,000 | DWT 2021-03-11) 28.50 Minsheng Trust interests
N/B Chengxi e China Undisclosed
Bulk Shinyerd 2022 | 85,000 | DWT [2021-03-11 2850 |\ o ks
Tanker | Star Osprey | 2003 |114.809| DWT |[2021-03-11| 24.00 Cgﬁir;gzgd Clients of FGAS
Tanker Star Swift 2003 [114.809| DWT [2021-03-11 Chartworld | i of FGAS
Shipping
Container| CSCL Nagoya | 2008 | 954 | TEU |2021-03-10] 500 | Oreathorse | Far Eastemn
Shipping interests
Chinese
Bulk SAM Wolf 2012 | 57.453 | DWT [2021-03-09| 11.93 | SAM SA .
Interests
) ) Celsius Undisclosed
Container GH Scirocco 2009 3,634 | TEU |2021-03-08| 14.00 T .
Shipping interests
Container|  Marivia 2001 | 2,078 | TEU [2021-03-08 Daﬁffrg’ Clients of MSC
TankChem|  Nordic Pia 2006 | 38,396 | DWT [2021-03-08| 7.20 Nordic |~ ook interests
Shipholding
Tanker | SKS Sequra | 2007 |158.784| DWT |2021-03-08| 23.75 | < G Jebsen | Far Easter
(KGJS) interests

Zhuhai Qinfa | Clients of Dia

Bulk Super Grace 2011 | 81,601 | DWT [2021-03-08] 14.90 Shpg Yuan Intl Shpg

, Water e o Deep Value

Offshore | Bolette Dolphin | 2014 | 12,000 Depth 2021-03-05| 65.00 [Dolphin Drilling Driller AS
Bulk Lord Byron | 2005 | 76838 | DWT [2021-03-08| 12.00 | Frimerose | Undisclosed

Shipping interests

. Samos .
Bulk Mykali 2011 | 56,132 | DWT |2021-03-05| 13.50 . |Greek interests
Steamship
Tanker |  Nord Bell | 2007 | 38431 | DWT |2021-03-05| 8.00 | Norden A/s | Undisclosed
Interests
(27)
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Container| OOCL Antwerp | 2006 | 5,888 | TEU |2021-03-05| 33.50 ShoKi'is';':e” Clients of RCL
Buk | RR Australia | 2011 | 81.582 | DWT |2021-03-05| 16.50 | Mimorchiatori | Undisclosed
Genova interests
Buk | Winning Angel | 2012 | 58.799 | DWT |2021-03-05| 14.00 | Winning Inti | Cndisclosed
Interests
Buk | Winning Bright | 2012 | 58.756 | DWT |2021-03-05| 14.00 | Winning Int/ | Yndisclosed
Interests
Dry Genl | Yong Jin 166 | 2003 | 1,702 | DWT |2021-03-05| 0.15 | UYnknown | Chinese
Chinese interests
Bulk Alam Sejahtera | 2016 | 33,297 | DWT [2021-03-04| 14.90 |Pacific Carriers|Greek interests
Bulk Avra 2004 | 53.806 | DWT |2021-03-04| 7.30 | Blue Planet | Clients of
Shipping  [Jinhui Shipping
Bulk Fortune Bird | 2010 | 55,640 | DWT [2021-03-04| 12.60 | Cido Shipping | o -aStem
Interests
Offshore | Josh CB 2008 | 95 | LOA [2021-03-04 Nassau Marine| Undisclosed
1 interests
Container| Nordic Wismar | 2011 | 3,405 | TEU |2021-03-04 Nordic | Undisclosed
Hamburg interests
) ) Marine Swedish
Cruise Polar Pioneer 1982 b4 Berths|2021-03-04 . ;
Service-RUS interests
. Nanjing Xing'An|  Chinese
Dry Genl| Wan De Li 66 | 2004 | 3,625 | DWT |2021-03-04| 0.54 .
Shpg interests
Container| Hobby Hunter | 2009 | 4,255 | TEU |2021-03-03| 23.50 Delphis Clients of
Hapag-Lloyd
Offshore | Mermaid Siam | 1991 | 86 | LOA |2021-03-03 Mermaid | Undisclosed
Offshore interests
) Keishin Kaiun Chinese
Bulk Mighty Ocean 2007 | 56,083 | DWT |2021-03-03| 8.00 .
K.K. interests
Offshore |  Skandi Texel | 2006 | 2.600 | DWT [2021-03-03 DOF Undisclosed
Management Interests
Tug  [Zhe Jiao Gong 202 2005 HP |2021-03-03| 032 | Unkmown | Chinese
Chinese interests
Intrepid Undisclosed
Bulk Lone Star 2012 | 35,018 | DWT [2021-03-02| 10.60 et .
Shipping interests
Bulk Cape Saturn | 2003 |175.882| DWT [2021-03-01| 11.50 |U-Ming Maring| 2" FaStem
Interests
Tanker | Emerald Stars | 2005 | 37.270 | DWT |2021-03-01| g.20 [Nt Andromeda Undisclosed
Shpg interests
Container| Hedda Schulte | 2013 | 3.405 | TEU |2021-03-01 Thomas  (Clients of Asian
Schulte Spirit SS
Tanker Newton 2009 |307,284| DWT [2021-03-01| 36.00 | Euronav NV C"e’fesagfn;PSH
(28)
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Bulk Papayiannis | 2001 | 51,029 | DWT [2021-03-01| 550 |Polforce Shpg.| ndisclosed
Interests
TankChem| Team Amorina | 2012 | 46,184 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Allegro 2012 | 46,184 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Corrido 2011 | 44,999 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Cavatina 2010 | 44,999 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Leader 2009 | 46,070 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Discoverer | 2008 | 46,043 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Voyager 2008 | 46,190 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S
TankChem| Team Adventurer| 2007 | 45,966 | DWT |2021-03-01 Team Tankers Clients of
' TORM A/S

®
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H324M(E)  Panamax 18.0 - 18 18.0 18.0 18.0 17.5 19.0 18.0
QAM(5L) VLCC 69.0 - 69. 63.0 69.0 66 63.0 77.0 70.5
Z4E0]|4A(10H) Sub-Panamax 20.0 - 20. 14.0 20.0 17.3 8.0 13.0 9.0
AtZ: Clarkson

AZEMIE ($ Million)

ds=M Panamax 285 03 285 25.5 285 26.7 25.5 27.0 26.0

FAEM VLCC 91 1 91 85.0 91 88.5 85.0 92.0 88.6
ZHIO|HM  Sub-Panamax 34 - 34 30.0 34.0 31.2 30.0 31.5 30.4
Xtz: Clarkson

Rotterdam 370.0 53 3700 311.3 3908 3546 1248 303.8 246.3
Singapore 3825 05 3825 3248 4108 371.8 157.8 388.0 269.7
Korea 406.8 -4 4068 361.8 427.0 398.1 196.3 4265 3147
Hong Kong 3975 08 3975 3258 4180 3784 181.8 436.8 290.5
Rotterdam 4633 8.0 4633 3878 4973 4498 179.0 5853 328.0
VLSFO Singapore 4835 33 4835 413.0 5198 479 2198 7263 371.1
Hong kong 488.0 1.3 488.0 4045 591.0 4781 2148 7223 3711

380 CST

At=: Clarkson

HEA = K|E 161.1 48166.17 1496 177.9 166.4 717  176.1 106.4
($/Tonne) ST 180.1 -7.6 180.1 174.3 2153  199.0 - 1785 1265
H=E = K|E 1045 27 1045 1005 1147 105.8 - 1118 71.5
($/Tonne) STE 1235 95 1305 110.6 181.3 140.2 - 1381 91.2
- St 1543 -1.2 1543 1328 2024 165.5 - 2042 1490
($/Itl'on|?1e) HEE= - - . - > - - 1411 1139
STE 251.8 -1.0 251.8 2438 2725 251.8 - 2227 2026

= = (=2H)) 1402 -12.25 1402 1,311.8 1,440.0 1,390.6 821.8 1,770.5 954.4

ME/24) LUEH) 611.0 -15 611.] 601.8 6803 6465 4740 640.8 5494
Atz mysteel, CBOT

MA ZREAE 2% ($ Million)
11g  12¢ 1€ 20219 A 20208 EA 20194 EA 2018 A

- 7962 9,129 8,016 8,016 89,017 95,086 100,114
49 4302 4,969 5288 5,288 54,830 56,186 59,628
NAFTA B 7058 8526 9,695 9,695 87,821 89,839 89,921
=l 5121 5891 5082 5,982 68,263 73,797 69,712
U 25 4,453 5006 4,784 4,784 47,870 52,758 57,676
= 5273 5471 4819 4,819 55,517 55,795 62,296
BRICs = 14,196 15,205 14,172 14,172 155,346 163,882 189,936
49 11,977 12,544 12,796 12,796 128,653 131,656 133,785
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