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O F2ANtA 5 AZTH 2ASE7| M TLEN et M7} ARE HAZ Sof 2 717t S TLE0| TSt
a

O Z=2LH9 2IX} Lo2 F30| TLE M Z& 7150| Y FHE 202 molEn, of2(5t 53 =9
ZAPH & 712t XIEE Az HEE

O iAot HEE= QIZOMS OFNSISH | SfoH L 22 14URE| 62 30UTIK| 20| Lie 5 SRS ARYS
O, 0|0 =t 2AJOFE 20 EH@ M7t S Ao HYEIRICL 2 128 22URH 2 °'77P( —1‘—%&‘-
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22/, %

30,000 10%

27,779 o o
S——
# el g o PO s i
27,500 ;;‘_:_:_;_1:.:-:-*-""L -------------- ey Q‘N\ 5%

12/6 12/7 12/8 12/9 12/10 12/13 12/14 1215 iz/16 12/17
At&z: Clarkson
[ smajas g |
BSI: IQIE, ATHROI FMI, FFA: Eaf/Y
1= 128 3F 128 25 TZ=CHH|X}O]
BSI 2,525 2,510 A 15 06 %
AT2(10TC) 27,779 27,616 A 163 06 %
671 28,500 28,000 A 500 1.8 %
gz 1= 24,250 24,250 - - - %
5 11,000 11,000 - - - %
229 183 23,184 25,371 v -2,187 -86 %
FFA 224 1&87| 22,257 24,209 v -1,952 -81 %
224 20,566 21,819 v -1,253 57 %
XtZ: Clarkson, Baltic Exchange A M5 Vv 5 - 22X
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3. ZAH|0|L4M 34 MEHAY | ak8102@kmi.re.kr | 051-797-4638

H
022
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1z

| ZEo| 2X|(SCFI) : X|' 3 [HH| 83.64 5Bt 4,894.625 7|

O 2= 312 2o HeIF HIE0| S0 20| AL5IHOM, S5 20| 32 2940| 420| 3. Q0|F20| FgoR
AR 719 3| 202241 02 FHE IS O/F o2 FuE

(HE) XNAEE 0 Y2 2IY A 75

O LA/LB 301 C7[501 H2/0] 1008S 01 HOR FAIE, OIAOI-20] A 310 7+ SBARIS 45212 LiEfLL
mr) OFHECt 16% S718

O 23l 10% e 2522
OFAIOl B0|AZAEL 3Ot

II

ok

OFIRUX|TE HAIEE 34.4%= TELHH| 0.4%p A4S0 1N Yot Fx7t DAtstE=
HYZ & 12.0%2 35 #A EH‘RAE No=2 FNs

[ #E0]Y 2uxE: |
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A2 Aslolai7 24, Clarkson

[ #EHo4 29
(FFHeAAS: TIE, §8, &, AR Fykol 3 : §/TEU, WASH 15k &2 : $/FEU)

L4 [E}
28 3% Wy ant  wm  my ap  am

oM AR ]
ZRQX|: | SCFI 4894 836 2570 4,894 3,724 818 2641 1,234
{82 7,603 6 3651 7714 6016 725 3,797 1,146

OjMorstE | 7,419 119 3,931 7419 5928 1361 4080 2719

ool OiSorstZ | 10,983 339 4679 11,976 8242 2542 4,876 3,587

-F ey 342 4 184 351 284 116 206 133
U=z 272 -3 251 340 285 230 255 241

SHoREE 1469 101 840 1,469 954 130 910 264

o
A2 Aslolai 724, Clarkson
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. EiAHM 25|98 A17Y | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : HF(12€ 23) [HH| 3.6p A&st 415 7|2

(28) M= iyl R =2 2UX(WS)7t 45t

(221/8)
1= 128 3F(WS) T OjH| x}o]
s5-5= Z(TD3C) 415 A 3.6 95 %
Ras Tanura(Z3) - Loop(d] ZZ2H VLCC 280K 20.0 A 0.5 26 %
Ras Tanura(35) - Ningbo(£=) VLCC 270K 415 A 35 92 %
Bonny Off(MOfZ2|7}) - Ningbo(E=) VLCC 260K 40.0 A 2.5 6.3 %

(32 U A2 2R 3l HRA 7155 480 =76k HHE OFY £7=2 SISsHK| S5k U= A
O HHEDI Bt 2120 Of5(Et 25 AP 29 A0k FSLHO WHOR Olst ZUAZO| OF G0%E SIEHON, 29 BT T3
o} 0,8378F b/dz2 B4t OJRQI F 58 8,308t Ch] T Z7Ist= S XS HYOLF TR 43 2730| Mef2)

OR 00| A B2 Mot S
O g7t 2nj520| SiMit 27 OIS AP SO 1ot 919 42 S5l S HOR OfAel | 457 OSREL L8QZ
MO| T 710k 8iA1 T Sirioll Ofet M9 42 SiM| SO Ol QM A| 2244 0] 0J20fE FHoE MU

(VLcec £5-22(TD30) 22 2 x14

(Earnings: Z2{/2(Zh. WS: EOIE(R))

o _ - VLCC Earnings{Z=h _ VvLCC WS{F) - _ o
Xt2: Clarkson
2EM 29
(SOIXIA: WS 4olnh 242 =H3i/Ql)
o 20214 20204
128 3% HFMH [ sy 23 mz | am  mn  mg
QXM AIZH(SIE)
Erome SAX| 41.5 3.6 28.4 65.1 35.3 24.8 217.5 61.2
S2(TD3C) | B Y 4 7531 -6,779 14,966 -b585 5,603 250,354 49,069
VLCC 19 M= 18.500 0] 18500 24125 20945] 22875 80.000 39,788
AtZ: Clarkson

(<)

)
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I 2 FHM(F2M)2 HF iH] 100.5% +ECE HISSIH OjO|LAE B0

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(23/9)
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Xt&: Clarkson

| =2 N2 128 EM F 0% O0|HAS 7ISsi MFRE 4SME 2Y

(vLce Z=-52(TD3C) 0ISBIFMA) )

(F3/9)
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I MSHIEM WS(MR World Scale) : (128 23) [iH] 3.8p 5i2tet 142.8 7|E

(2€) ©F ] FE22| = SYUX(WS)7H SSHE 2

(Z2/=)
1= 128 3F(WS) = OiH| xto|
Olz-2= 5t2 142.8 A 3.8 26 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 120.0 A 15.0 142 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 140.0 A 10.0 77 %
Ras Tanura(33) - Chiba(Z£) 35K(MR1E) 140.0 v 10.0 6.7 %

(E2h LNFE FZ0| offdirt Znjokr T E 0= TR0} CIE0| FRADRA He7 [ tish 7 RIS AjgtHIS
O OPEC, IEA S 32 0ll{X| 70| 20|52 HOBIORIA Chst 224 A9 AR Ciet SBIS S5 Q2RIE ARt 2061
EIROl SR0| T3 ZOR HUSIPU] TRIADIA S S PR 4470l Chst 7 KRt S AE0| SikE B
O 3t 52 M5t E[HOR 22l 52 543 HQUH0 MNE 2% IR0/ U5t ABNS SDSE 2949 E
SAZ QBIP HHA 7KSES 518t A U= HE OO AR ZAO| AR AL Q002 SAfg)

(Earnings: E2i/Y(E), WS: HQIE(R))
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100

50

. . . . 0
20019-12-17 2020-04-17 2020-08-17 2020-12-17 2021-04-17 2021-08-17 2021-12-17
——MR Earning{=}) — MR WSs{F)
At=: Clarkson

HRNZEN 29

(22URIS: WS, 447} gH=: Zoi/2)

E| E|
128 3% | SFEH oy 2?';15 3 | M 2(:% P
HZEM AZHEE)
oz-as | 29X% 142.8 -3.8 80.6  160.0  119.6 555 4372 1268
g2 HR 40 | 13,694 4,540 96 15345 7,550 2,664 79,699 15,830
MR 149 282 | 13,000 0 11,625 13,000 12,407 11,625 20,000 14,440
Z: Q=-=E(Pacific Basket) 2= 4Y LWH(E-2) A2, MFH|E 2717t B M

Xt=: Clarkson

(o)

@)
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149 ZHM2 HE OSRE MSHME 2O &5 | 502% 2% 4a#

(F21/2)

48,000

Dec Mar Juni L Dec [ nin sep Dec Mar i sep Dec

Min-Msx 208-2021  we—cD3202]  s—flax 20152021

At=: Clarkson

| 49 SHMS XSHOZ HBME LIEKICH 128 03 44ME H0/T IS

(MR 91-35(Pacific Basket) OISHZ(MA))
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| 2182 S147} X|== 26.852 M [iH| MSQlE

| 752 K|S9 Z1M X3 |
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| sS4, ZAH0|HM, BAHM S 7042e] M 7zl 2
HE ME A% by | e OoR 7t 0 ([1ES
Tanker | Athenian Harmony | 2010 |298,996 | DWT | 2021-12-17 4250  |Athenian Carriers| Greek interests
Tanker Guanabara 2007 {106,045 | DWT | 2021-12-17 16.50 Phoenix Tankers| Greek interests
Dry Genl| Jing Xiang 988 |2021 | 4,700 | DWT | 2021-12-17 Lianyungang Jing| Chinese interests
Container|  Mekong Spirit 1996 | 1,042 | TEU | 2021-12-17 4.46 Unknown Russian interests
TankChemn|  Nord Gainer | 2011 | 50.281 | DWT | 2021-12-17 | 18.00 Norden A/S Undisclosed
interests
Bulk Nordrubicon* | 2016 | 37,985 | DWT | 2021-12-17 | 42.80 | Taylor Maritime |  “ndisclosed
interests
Buk | Nordcolorado* | 2016 | 37,976 | DWT | 2021-12-17 Taylor Maritime | Undisclosed
Interests
Tanker |NB Hurdd Smro H 887 2022 (300,000 | DWT | 2021-12-17 98.00 |Athenian Carriers| Greek interests
Tanker |NB Hurdd Smro H 883 2022 (300,000 | DWT | 2021-12-17 98.00 |Athenian Carriers| Greek interests
Bulk Feronia 2007 | 56,058 | DWT | 2021-12-16 | 16.40 TST Group Undisclosed
Interests
Car Crier| Hoegh Beijing | 2010 | 4,902 | Cars | 2021-12-16 | 22.00 Ocean Yield | Clients of Hoegh
Autoliners
Bulk Nord Adagio* | 2022 | 61,000 | DWT | 2021-12-16 | 33.50 Norden A/S Singaporean
interests
Buk | Nord Arpeggio* |2022 | 61,000 | DWT | 2021-12-16 | 33.50 Norden A/S Singaporean
Interests
TankChem|  Formosa Ten | 1998 | 36,233 | DWT | 2021-12-15 | 3.0 |Formosa Plastics|  Undisclosed
Co interests
Container| Melbourne Strait | 2008 | 1,795 | TEU | 2021-12-15 27.00 Carsten Rehder | European interests
Buk | Nord Columbia |2018 | 60,396 | DWT | 2021-12-15 | 32.00 Norden A/S Undisclosed
Interests
Tanker Prosky | 2019 |115,643| DWT | 2021-12-15 | 5200 |  Metrostar | Clients of Neda
Management Maritime Agency
TankChem| Marlin Aquamarine*| 2016 | 49.999 | DWT | 2021-12-15 | 140.00 Trafigura Clients of CDB
Maritime Leasing
TankChem|  Marlin Azurite* | 2016 | 49,999 | DWT | 2021-12-15 Trafigura Clients of CDB
Maritime Leasing
TankChem| Marlin Ametrine* | 2015 | 49,999 | DWT | 2021-12-15 Trafigura Clients of CDB
Maritime Leasing
TankChem| Marlin Ammolite* | 2016 | 49,999 | DWT | 2021-12-15 Trafigura Clients of CDB
Maritime Leasing
TankChem| Marlin Aventurine* | 2016 | 49,999 | DWT | 2021-12-15 Trafigura Clients of CDB
Maritime Leasing
(CN
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ME M U= M3 | oo | ojojex 7t =X IjAX
ME MH e M e HOH K} wmteiay) H=X} H==Xt
Tanker Gold* 2010 |107,488 | DWT [2021-12-15| 49.00 |UML Switzerland| Greek interests
Tanker Silver* 2010 107,507 | DWT |2021-12-15 UML Switzerland| Greek interests
Tanker Kanpur* 2005 | 106,094 | DWT |2021-12-15| 15.00 | Amer Shipping | “rndisclosed
interests
Tanker Bareilly* 2005 | 106,061 | DWT |2021-12-15| 15.00 | Amer Shipping | “rdisclosed
Interests
TankChem | FG Rotterdam 2012 | 19,995 | DWT [2021-12-13 | 16.00 Fsok:lefp‘ﬁ;d DM Shipping
Pass./Car | Fediefiord 2001 | 130 35589 2001-12-10 Norled Clients of
ers Alandstrafiken
Offshore | Harvey Cougar* | 2011 | 1,230 | DWT |2021-12-10 Harvey Gulf Intl [Cients of Guice
Offshore
Offshore | Harvey Mustang* | 2011 | 1,230 | DWT |2021-12-10 Harvey Gulf In |CeNtS of Guice
Offshore
Gas Crier |  BW Niigata 2010 | 78.907 | cum. |2021-12-09 | 50.00 BW LPG Limiteg| “ndisclosed
Interests
Gas C'rier BW Sakura 2010 | 78.901 | cum. |2021-12-09 | 50.00 BW LPG Limiteg| Ondisclosed
interests
TankChem High Valor 2005 | 46,992 | DWT |2021-12-09 | 1030 |PAmico Soc di} Undisclosed
Nav interests
Clients of
Container | Vega Hercules* 2006 957 TEU |[2021-12-09 Vega Reederei Contships
Management
Clients of
Container Vega Juno* 2008 957 TEU |[2021-12-09 Vega Reederei Contships
Management
Clients of
Bulk Egyptian Mike* 2011 81,601 | DWT |2021-12-09 | 39.00 Archangel Pacific] Costamare
Shinnina
Clients of
Bulk George P* 2012 81,569 | DWT |2021-12-09 Archangel Pacific| Costamare
Shinnina
Container | Atlantic Soll 2008 | 2,007 | TEU |2021-12-08| 26.00 Atlantica Undisclosed
Shipping interests
TankChem | Bunga Laurel 2010 | 19.992 | DWT |2021-12-08 | 15.10 | AET Tankers | Vietnamese
interests
Container | COSCO Kawasaki | 2010 | 4,506 | TEU |2021-12-08 | 65.00 Bantoku Shipping Ulnndt'gfe':fsed
TankChem Karema 2004 | 46,248 | DWT |2021-12-08| 845 | Warm Seas | Undisclosed
Interests
Bulk Lan Hai He Xie | 2011 | 56,620 | DWT |2021-12-08 Minsheng - ce interests
Financial
Bulk | Shandong Hai Da | 2013 | 56,734 | DWT |2021-12-08 S;Sgg%“gg Chinese interests
Buk | Universal Bangkok | 2012 | 56,729 | DWT |2021-12-08 | 1500 [/Mversal Marine| Undisclosed
BV interests
(N
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Container Irenes Wave* 2008 5,527 TEU [2021-12-08 Tsakos Shpg & Undisclosed
Trdg interests
Container | Irenes Rose* 2007 | 2,553 | TEU |2021-12-08 Tsakos Shpg & | Undisclosed
Trdg interests
Bulk Cape Treasure 2007 | 180,201 | DWT |2021-12-07 | 2150 |Keiyo Kisen ki | South Korean
interests
Bulk Leo Star | 1993 | 22,145 | DWT |2021-12-07 | 520 [PSterismos Nav.| Undisclosed
Corp interests
Bulk Targa 2009 | 28419 | DWT |2021-12-07 | 14.10 |Meadway Sheg.|  European
& Trdg interests
Bulk | Universal Bremen | 2010 | 56,729 | DWT |2021-12-07 | 16.00 U“'VerSBa{/Ma”“e Greek interests
Bulk Wajed 1998 | 45,621 | DWT [2021-12-07 | 10.20 Unimed Undisclosed
Navigation interests
Bulk Xiang Hua 2003 | 53.350 | DWT |2021-12-07 | 11.20 |Han Yang Shpg| “rdisclosed
Interests
Offshore |  SK Marquis* | 2018 | 5150 | HP |2021-12-07 Nam Cheong  (Clients of Allianz
Marine Offshore
Offshore | SK Marquee* | 2018 | 5150 | HP |2021-12-07 Nam Cheong  [Clients of Allianz
Marine Offshore
Bulk Bao Da 2001 28,107 | DWT [2021-12-06 | 6.00 Hubei Qin Tai Ltd| Greek interests
TankChem Grazia 2010 | 49.999 | DWT |2021-12-06 | 15.00 | Premuda Spa [-€NtS of Sering
Marine Mgmt
TankChem Evros 2005 47,120 | DWT |2021-12-03| 9.30 |[Sun Enterprises | Greek interests
TankChem Gao Cheng 1 2009 9,087 | DWT |2021-12-03 Jiarun Intl H.K. Chinese interests
Sloman Neptun Clients of
Gas C'rier Jotagas 1997 7,284 | cu.m. |2021-12-03 P Stradeza
Schiff o
I_DnINA
Ro-Ro Mont Ventoux 1996 | 1,937 |Lane m/2021-12-03 Stena RoRo AB C"e”téGO,\‘:] CMA
Bulk N/B Jiangmen 2022 | 40,500 | DWT |2021-12-03 | 28.50 |Nisshin Shipping[German interests
Nanyang N183
Container | OOCL ltaly 2007 | 5888 | TEU [2021-12-03 Shoei Kisen | - Undisclosed
Kaisha interests
Offshore | POSH Rampart | 2012 | 7.940 | HP |2021-12-03 POSH Undisclosed
Interests
Container | Songa Lynx | 2006 | 1,118 | TEU |2021-12-03 Songa Container|  Undisclosed
AS interests
) Clients of Rederi
Ro-Ro Valentine 1999 2,270 [Lane m.[2021-12-03 CLdN Cobelfret
AB Gotland
Clients of
Bulk Belnor* 2010 58,018 | DWT |2021-12-03 Belships Costamare
Shinnina

@



M= Mo o= e Cto OjOjUX 7t =X Of4:X
ME MH e M e HOH K} wmteiay) H=X} H==Xt
Clients of
Bulk Belstar* 2009 58,018 | DWT |2021-12-03 Belships Costamare
Shippina
Offshore |  Hermit Viking 2015 | 4973 | HP [2021-12-01 Pearl Bideo AS | Clients of
Wagenborg
Bulk Kai Hang 5 2008 | 19,045 | DWT [2021-12-01| 375 Be'has'hizhang Chinese interests
Offshore | /B Samsung HI o055 | 45 000 | Water | 9001-19-01 | 245.00 | Samsung Hi  |Clients of Stena
2119 Depth Drilling

®
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. : PSES = 20214 20204
NGGRUII = o w2 B s @ | B e R
HE=M(BE)  Panamax 18.0 0 18.0 18.0 18.0 18.0 17.5 19.0 18.0
QAM(5H) VLCC 70.0 0 700 63.0 72.0 69.1 63.0 77.0 70.5
ZAE|0|4M(10H) Sub—Panamax 44.0 - 440 14.0 44.0 325 8.0 13.0 9.0
Atz Clarkson

MZEMTE ($ Million)
He=EM Panamax 34.3 0 343 25.5 34.3 30.7 25.5 27.0 26.0
KEM VLCC 110.0 0 110.0 85.0 110.0 98.2 85.0 92.0 88.6
ZIHO|H4M  Sub-Panamax 40.0 0 400 30.0 40.0 35.6 30.0 315 30.4
Xtz Clarkson
Rotterdam 410.5 -3 403.2 311.3 483.0 3948 1248 303.8 246.3
Singapore 4268 -25 4199 3248 5235 4155 157.8 388.0 269.7
Korea 476.0 88 4749 361.8 5745 4432 196.3 4265 314.7
Hong Kong 430.3 -3.3 4753 32568 529.0 426.3] 181.8 436.8 290.5

380 CST

Rotterdam 539.8 -7.3 5363 387.8 6058 5039 179.0 5853 3280
VLSFO Singapore 6025 -25 599.0 413.0 6363 531.7 2198 7263 371.1
Hong kong 600.8 -3.3 594.3 4045 619.0 530.2 2148 7223 371.1

At=z: Clarkson
A =H|E - - - 1054 2337 180.6 71.7 1761  106.4
($/Tonne) SE - - 744 - 2646 1912 - 1785 1265
HARES =HIE - - 2105 - 501.1 255.7 - 1118 71.5
($/Tonne) =32 --223.4 137.6 - 4207 1776 - 1381 91.2
— SFA - - 2105 -  501.1 255.7 - 2042 149.0
- WHEE= - = - - - - - 1411 113.9

($/Tonne)
SE - - 909 - 5777 3208 - 2227 2026
= I=(=H) 1,285.3 17.51,259.5 1,188.5 1,642.5 1,378.5 821.8 1,7705 954.4
(MIE /244) U(=ZH) 775-10.25 786.1 601.8 856.0 699.5 4740 640.8 549.4

Atz mysteel, CBOT

MA ZHAAE 13N ($ Million)

78 8g 98 2021 =A 20204 A 20194 A 20184 A
.= 9638 8920 9614 77,284 89,016 95086 100,114
29 5822 5658 5758 49 547 54,830 56,186 59,628
ST = 10430 9,161 9,495 84,257 87,822 89,839 89,921
=2 7530  7.430 7,098 65,162 68,263 73,797 69,712
U +5 5327 5040 5430 47,219 47 870 52,758 57,676
22| 6,298 5209 5309 48,783 56,517 565,795 62,296
R 16,020 16,168 17,252 140,088 155,346 163,882 189,936
9 14,190 14,437 14,153 121,168 128,653 131,656 133,785

A2 sReoHs
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TE Sot0 ZHo Mg X&HOZ SMAIA LZ oF-Y
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