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KMI FZIs| S A|E=EZFH A EHH A|RIEM

EHH - F?t =3oF orxz M2 | ahnyg@kmire.kr | 051-797-4643

118 i = SM AR 512 Xj&

Xt Uy QEXMVLCC: Very Large Crude Carrier) 25 AHY(WS: World Scale)2 29.82 T
(33.5) CiH| 3.8p(11.2%) S, WSO0| 73 THof| 20CHZ 3T

SEHAN MEH 182 VLCC S35 4%rs 704 20| I3 A= MUE. I=Lt O A
g% = 1300 2, Z=Lt F0| 2454 20204 5F 0|F0l= 9 01 0= 0|20 2 A28
LRl SX ZC=E EoPt M2 O BRA MEAM MEE HIE=ES 610 Sofoldi= %’EI%IOI =
MM SSEE M5 0| L4t

3|UE 4] E=(Ras Tanura)=2 O] ZIPK|ouisiana Loop)=2t VLCC(28TH E &) ATRYUS 1€ 22¢
WS 18.092 18 15 19.0 ChH| 1.0XQIE, 53% dSHH3CH, S5&5Y S=(Ningbo)Tzt VLCC(27¢t &
) WS2 31.52 18 15 32.5 CfH| 1.0Z2IE, 3.1% oI5I¥S. MY AR AOtZ2|7HBonny Off)&Y
A VICC(26TH E 3) ATRQAU2 1€ 229 WS 35.092 18 15Y 33.0 CHH| 2.0XQIE, 6.1% of=f
[s]pve=;

119 s = MOXEM AEH AZ sj2t

X2 MR(Medium Range) WSS 109.72 M2(112.7) U] 3.0p(2.7%) SII#CH, MR WSS 13 ot
O 5l HExst

35-2=(Chiba) Y2 LR 2H(72 6H ) A%2Y2 19 228 WS 70,092 18 152 75.0 [fH| 5,02

OIE, 7.1% BfRLBIOIN 2% O SfRiE & B LR 186N 56 £) AL 12 222 WS 75,002 1
o 152 82,5 O] 7.589IE, 9.0% 5 .5 32 MR 5M E) AHRT 189 20U WS 107.5
Z 12 152 110.0 CHH] 2.5221E, 2.3% ol=oiRE. ARMBL2 AdtF © U0 ZMM UEE T of
H| ol2kE 7IE8

[VLCC & Clean Product(MR) Average Earnings ]

___________

—— W LCC E@rnings — P EErnmgs

XI=:Clarkson
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(224 2UREWS) |
150.0 e
100.0
SO0 g™ "
) ) ) ) 2l B ) 2N n ) e A
o g \“}‘-l ) 59 ) _'x"‘-l. Y : _L_CJ.L’ k_"-i =3 : & - ™ I gy :
__;:;“' S ) : 1::?;“ ,.::w“‘ﬁ s _i}-l"»:" _,Ix:wt" u__*'"-;a =¥ H::x‘:' ﬂ:&»
—— VLT WS e—bROWS
XI=Z:Charles R. Weber
20214 20204
aF (M=) i . . .
A8 Hn o ®FE AN F3
FEM AIE (01.22)
Average Eamings TD3C -228 -7,079 -1,190 14,966 6,451 5,603
($/day) Pacific Basket 7,150 396 6,592 9,221 7,324 2,664 79,699
MR VLCC 24,125 0 24,125 25,125 24,375 22,875 80,000
(1,$/day) MR 12,375 0 11,6256 12,375 12,188 11,625 20,000
N VLCC 29.8 -3.8 29.8 40.0 35.1 24.8 217.5
2LUX[(WS)
MR 109.7 -3.0 96.3 112.7  106.1 555 437.2
* 2 VLCC WS &2 ‘E5-5=2'Y. Pacific Basket &2 4 B (E-2) Al2. MFH|E S7|72H B M

B3 AR

gz

250,354 49,069

15,830

39,788

14,440
61.2
126.8
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o 1€ 229 BDI= 1,81022 12 15¥(1,754) CHH| 56p(3.2%) 71 18 22 74512 1M K=
21.052 18 152(20.65) CHH| 0.4p(1.9%) B7I6IUS
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5. 1M AIE

120214 1€(18 1€~222)) S0M Helf 4= (X}F: Clarksons)

=
o 18 sz, R4, ZEHOHM S T ¥50 2MM S Do+ st

7H=x _ 7 Pj'

ME MY '—EE My = OHoHRE (E:—h“f'._)* oHE=At ofi==RL
Offshore Bourbon Emerald 2004 91 LOA | 2021-01-22 Bourbon Norway
Bulk Ocean Trader 1 2006 76,596 DWT | 2021-01-22 usb 8.00 Grace Ocean
Bulk Pantera Rosa 2009 78,844 DWT | 2021-01-22 usb 13.20 Chiba Shipping
Bulk Rodina 2009 37,852 DWT | 2021-01-22 usDh 8.00 Navibulgar
Container TCl Vijay 2006 1,118 TEU | 2021-01-22 usb 5.00 TCl Seaways Ltd
Bulk Asia Zircon |* 2011 53,661 DWT | 2021-01-22 usb 14.00 HBC LAtsdia Pre.
Bulk Asia Zircon 1% 2009 53,414 DWT | 2021-01-22 HBC ﬁia Ple.

Tanker Eco Futurex 2016 299,999 DWT | 2021-01-22 ush 68.00 Awilco AS
Tanker Eco Queen* 2016 299,985 DWT | 2021-01-22 usDh 68.00 Awilco AS
Bulk Han Fu Star 2012 175,062 | DWT | 2021-01-21 usb 18.40 Jiuzhou Shipping
Crise Pacific Princess 1999 | 670 | Berths | 2021-01-21 P”“"esliccr”ises
Container Triumph=* 2007 907 TEU | 2021-01-21 usb 6.50 Kotoku Kaiun KK
Container Trinity 2007 907 TEU | 2021-01-21 usb 6.50 Kotoku Kaiun KK
Container Easline Ningbo 2003 1,550 TEU 2021-01-20 usD 3.50 EAS International
Tanker Esteem Brilliance 2006 110,802 DWT | 2021-01-20 ush 13.00 Meiji Shipping
Bulk Iron Lady V 2011 57,295 DWT | 2021-01-20 usb 8.13 . Rigel
Shipmanagement
Bulk Michel Selmer 2010 33,694 DWT | 2021-01-20 usb 6.00 Oskar Wehr
Bulk Asia Ruby | 2014 | 62,985 | DWT | 2021-01-19 | USD 15.40 ASi?S;;gdﬂc
Bulk Cape Mars 2003 175,882 DWT | 2021-01-19 usb 10.00 U-Ming Marine
Tarker Hai Zni Xing 998 2013 | 11,025 | DWT | 2021-01-19 Xiamesnta?cea“
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Bulk SBI Leox 2015 | 61,614 | DWT | 2021-01-19 | USD 35.00 Scorpio Bulkers
Bulk SBI Lyra* 2015 61,559 DWT | 2021-01-19 Scorpio Bulkers
Container MSC Roma 2006 9,178 TEU 2021-01-18 Tufton Oceanic
Bulk Cape Providence 2010 169,233 DWT | 2021-01-15 ush 18.10 Active Shipping
Tanker FSL Osaka 2007 | 45998 | DWT | 2021-01-15 | USD 11.00 First Ship Lease
Bulk Furness Portland 2014 37,045 DWT | 2021-01-15 ush 13.25 Grace Ocean
Bulk Jabal Nafusa 2011 | 169,097 | DWT | 2021-01-15 | USD 15.00 GNMTC
Offshore Pacific Parrot 2011 5,220 HP | 2021-01-15 Swire Pac
Offshore
Bulk Tiger Jiangsu 2010 | 180,096 | DWT | 2021-01-15 | USD 15.25 Creathorse
Shipping
Bulk Harm 2011 | 93183 | DWT | 2021-01-15 | USD 11.00 Transeste
Schiffahrt
Bulk Pictx 2011 | 93200 | DWT | 2021-01-15 | USD 11.00 Transeste
Schiffahrt
Bulk Darya Mahesh 2008 | 56,056 | DWT | 2021-01-14 | USD 9.00 Chellaram Shpg.
Offshore MMA Almighty 2010 | 5,220 HP | 2021-01-14 MMA Azif;smre
Bulk Ocean Compass 2006 180,200 DWT | 2021-01-14 ush 17.50 Imabari Senpaku
Bulk Alerce N 2001 | 29,756 | DWT | 2021-01-13 | USD 3.85 NACHIPA
Tanker Crimson 1098 | 146,645 | DWT | 2021-01-13 | USD 11.00 Sevegh'%a”ds
Tanker Stavanger Eagle 2009 105,355 DWT | 2021-01-13 usb 17.75 DSD Shipping AS
Bulk SBI Libra 2017 | 63,679 | DWT | 2021-01-12 | USD 18.65 Ocean Yield
Bulk Yue Guang Hai Huo 9897 | 2005 DWT | 2021-01-12 Tthigngon &
Container Halifax Express 2000 | 40890 | TEU | 2021-01-11 Costamare
Shipping
Container Angol+ 2010 | 2.872 | TEU | 2021-01-11 | USD 20.00 NSC Schiffahrt
Container Angeles* 2010 2,872 TEU | 2021-01-11 NSC Schiffahrt
. Cavalli Marine
Tanker Amalf 2003 | 105,483 | DWT | 2021-01-08 S n
Bulk oYL 2017 | 81212 | DWT | 2021-01-08 | USD 20.60 '”temngé Momt
Bulk King Ore 2010 | 176,944 | DWT | 2021-01-08 | USD 20.00 Nikko Kisen KK
Tanker Lavails 2000 | 299.325 | DWT | 2021-01-08 | USD 21.75 Seven Islands

Shpg

20/



KMI F=ZSH2AZZH A

of
K
rx

1 A%

Container Noro 2007 | 3,388 | TEU | 2021-01-08 | USD 11.30 NSC Schiffahrt
Bulk Sakura Ocean 2011 | 38,239 | DWT | 2021-01-08 | USD 11.00 Shunzan Kaiun
Bulk SBI Lynx 2018 | 82,012 | DWT | 2021-01-07 | USD 22.25 Scorpio Bulkers

Tanker Tsurumi 2003 | 300,609 | DWT | 2021-01-07 | USD 24.60 Nipic;'?s::se”

Dry Genl | Yue Guang Hai Huo 9895 | 2005 | 1,426 | DWT | 2021-01-07 Z;Zfﬁ:gg
Bulk Belfort 2008 | 50,300 | DWT | 2021-01-06 | USD 6.20 Belships
Bulk Cape Istanbul 2011 | 175,609 | DWT | 2021-01-06 | USD 19.10 Eregli Denizcilik

Tanker Guang Hui 328 2016 | 4211 | DWT | 2021-01-06 Sgﬁgﬁ?gr

Container MOL Pace 2006 6,350 TEU | 2021-01-06 ush 26.60 Mitsui OSK Lines

Gas C'rier Gas Pasha 1995 3,300 cu.m. | 2021-01-05 StealthGas

Container ltal Melodia 2007 | 4,363 | TEU | 2021-01-05 | USD 15.50 WiSdg':;u“éa””e

Container Max King 2008 1,702 TEU | 2021-01-05 usD 7.00 Vroon BV

Container Max Kudo 2008 1,702 TEU 2021-01-05 ush 7.00 Vroon BV

Tanker Pantariste 2002 309,288 DWT | 2021-01-05 ush 23.00 Minerva Marine
Bulk Seacon Ningbo 1998 45,713 DWT | 2021-01-05 usb 3.40 Seacon Ships

Offshore Zircon 2004 5,000 HP 2021-01-05 CH Offshore

Offshore Beryl 2005 4,895 HP 2021-01-05 CH Offshore
Bulk Ero L 2003 | 50,457 | DWT | 2021-01-04 | USD 5.25 Vrontados
Bulk YM Effort 2008 | 81,702 | DWT | 2021-01-02 | USD 11.00 Yamamaru Kisen

Dry Genl Liao Dan 22 2006 DWT | 2021-01-01 Dandong

Waterway Gvt
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59 siexlE

3 Hn gg &|x E= i) g
0122
AslEH(5) Panamax 18.0 0 18.0 18.0 180 18.0 175 19.0 18.0
REM(5H) VLCC 65.0 0 650 63.0 650 645 63.0 770 705
ZiE|o|A(10H)  Sub-Panamax 13.0 0 13.0 13.0 130 13.0 8.0 13.0 9.0
K}2:Clarkson
Mz=M AIE ($ Million) (01.22)
HsEM Panamax 25.8 03 256 255 258 256 25.5 270 260
F=M VLCC 87.0 1 86.0 850 87.0 86.1 85.0 20 886
#Eo]44  Sub-Panamax 30.0 0 300 300 300 30.0 30.0 315 304
A}&:Clarkson
HER ($/Tonne) (01.22)
Rotterdam 326.0 -12.0 323.1 311.3 3380 323.1 1248  303.8 2463
Singapore 3435 6.0 3395 3248 3495 3395 157.8  388.0  269.7
360 CST Korea 385.75 6.0 3785 361.8 391.8 3785 196.3 4265 3147
Hong Kong 3518 2.3 3432 3258 354.0 343.2 181.8  436.8 2905
Rotterdam 4145  -43 4044 387.8 4188 404.4 179.0 5853  328.0
VLSFO Singapore 4495  -18 4350 4130 4513 4350 219.8 7263  371.1
Hong kong 4370  -13 4239 4045 4383 4239 2148 7223 3711
X}&:Clarkson
o AR ($) (01.22)
- 2l | 168.95  -3.0 169.5 164.4 1726 169.5 717 17611 106.4
3 190.9 69 1824 1743 1915 182.4 - 1785 1265
izt Sl 114.4 6.2 107.2 103.6 1147 107.2 - 1118 715
=3 180.1 85 162.3 1411 1813 1623 - 1381 91.2
EFEM 169.4 19.7 1452 132.8  169.4 1452 - 2042 1490
CELS ETEE) = = = - - - - 1411 1139
=3 252.0 7.7 2461 2438 2527 246.1 - 2227 2026
2z OI=(2) 1311.8 —-105.00 13749  1311.8 1430.5 1374.9 821.8 17705 954.4
=) 6345 -41.00 654.7 6345 6755 654.7 4740  640.8  549.4
Xp=imysteel, CBOT
M Zx|FEeiE SmHd (§ Million)
og 104 14 2020 gHA 20174 #A 20181 EA 2019 EA|
o & 8,253 7,534 7962 71,983 95,248 100,114 87,449
¢l 4738 4612 4,307 45,566 53,822 59,628 51,584
e T+ 8,330 7,973 7,991 71,361 84,260 89,921 82,296
¢ 5683 5,239 5,121 57,168 60,199 69,712 66,889
T+ 5018 5,071 4,908 41,741 53,140 57,676 48,445
= o 4,898 5037 5658 47,826 56,657 62,296 50,738
=5 14,861 14,755 14,207 125,969 169,587 189,936 149,584
PRIGS ¢ 10,705 11,206 11,973 104,093 118,550 133,785 120,398
PR R B
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