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gz = 26,500 26,000 A 500 19 %
54 11,000 11,000 - 0 00 %
bEE 33,082 31,365 A 1,717 5.5 %
FFA 327] 30,950 29,585 A 1,365 46 %
224 17,741 16,956 A 785 4.6 %
XtZ: Clarkson, Baltic Exchange A Y5 Vv o - B2x
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| ZiEflo| 2X|5(SCFI) : XIHF CHH| 13.56 =5t 4,163.745 7|15

(2%) ZHO|L 2¢ 16 AL it
O XiZah & U 3f20] 29 | 2 SR XISED UOL [ 29 TS FAH
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O T3t 53 SA| BHPHIVIS S 22 25 B ZAR Q15 FIHIA S ZEOIL] S SRS 2EKel 33
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(B2l HQIE, R, SHOF &2 @ $/TEU, OJMQ, 0|82t &2 @ $/FEU)
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14 140 P 05 i LN 9100 4 00 00 L0
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N % & 8B B B ¥ B b B ¥ B ?5 g B B FE HE N B
& 2 B B &8 88 B B & B E B B 8 b g & B8 2 B B
SERPUCCES TIPS
_ zEod 2o |
(BEeYR: ZOIE, 9F, BE, UE SHO 2 ¢ §/TEU, DA, D159 32 : §/FEU)
L 3
SUAF WRM g Cun g s w5
SRRl SCFI 4,163 -13.6 4,163 5,109 4,631 2,570 4,956 3,769
A= 5,955 -29.0 5,955 7,797 6,964 3,651 7,714 6,078
ojAfore= 7,888 0 7,860 8,117 7,978 3,931 7,444 5,317
ool Olserat2 | 10,588 -41.0/ 10,395 11,833 10,857 4,679 11,976 8,353
= e 328 -6.0 328 456 380 184 386 286
URAZE 354 19.0 276 354 309 251 340 285
SHRYE 996 -5.0 996 1,537 1,230 840 1,494 964

o
A= ool A A

©)
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I XM WS(VLCC World Scale) : MF(5¥ 1F) CHH| 3.1p 56t 44.7 7|2

(2) M= oyl R S=20M 2YUX|WS)7t HEZ siefet

(Hel/e
& 58 2F(WS) T Y] xto|
B&-3= L=(TD3C) 447 v 3.1 6.5 %
Ras Tanura(33) - Loop(0] ZZEH VLCC 280K 21.0 v 4.0 16.0 %
Ras Tanura(ZS) - Ningbo(E=) VLCC 270K 42.5 v 35 76 %
Bonny Off(M0tZ2|7}) - Ningbo(E=) VLCC 260K 435 v 4.5 94 %

() 522 M= I2L Mo ME F2 XY S HIE=E R =2 44 Y

O MM 2ich 23 2= Z=20| A2LH UK} 27t SII6IPM X2 L 2Rt BIXIS 2f6h 0150] U2 58 ¢I§
AE(4E 302-58 40 HOLE 22 FQ A9 SME ZEoM| XK5ls § 2R 2 &8t 340 0/01F

O S5H1= 329 20| URAE0 OXf= Zoll Cio 2iA0-2T210[LH o2 22 YUQAIHO| EL0|EsHEXL,
S = F=Lt GAHO| HO £7| 012 7+8 2 w29 +2 SZ9=Z O[0{A[L QUi 2Ast

O O[2t G20 OPECO| 71E B4t i RX| ZHOZ QAM AR T7IMOR QIS 7102 oM=|H, 35 REISHEV)
o AR +USAl ZX| AR R, =9 T2LN9 & S QK0 2ol AR HESE0| aitha 2= THAE

1T T HO

(VLCC EE-Z3(TD3C) 22 U x|% |

(Earnings: Z2{/2(Zh. WS: EOIE(R))

350
330,000
300
280,000 —_—
230,000 200
180,000 150
130,000 Ao
N‘/W/\/\N\ 50
BO, 000
o
30,000 WM = g | AT
-20,000 ' ' i . i -100
2020-05-06 2020-09-06 2021-01-06 2021-05-06 2021-09-06 2022-01-06 2022-05-D6
vLEC WS(F) VLCC Earning(®H
At=: Clarkson
SEM 29
(2UX|g=: WS, £t Mz Za2{/)
° 20224 20214
SE2F HFMHl | sy xm  mm | EHy  Hm @z
Erome AKX 44.7 -3.1 32.1 57.1 41.8 28.4 65.1 35.4
SI2(TD3C) | "ot 49 =7,723| -5964| -19,460 14,308 -b5,724| -6,779 14,966 -526
VLCC 189 Mz 16,000 -1 15,000 19,250 17,000f 18,500 24,125 20,851
At=: Clarkson

(17)

@,



Kl szu-71amy

| 29 ZHHGSMS B ] o -338%E 7IS3i0 512 FME 2

[VLCC £3-5=(TD3C) TCE(Time Charter Equivalent)]

(=r2i/2)
300,000
250,000

200,000

150,000
100,000
50,000 | L 44 __ |

0

-50,000
May Aug Nov Feb May Aug Nov Feb May Aug Nov Feb May

Min-Max 2019-2022 ===2019-2022 -Average 2015-2022
Xt&: Clarkson

| 20 SMMIEAS XAl stz ZME Ho|0 MY tH] 2 Zo2 sfd

(vice E=-3=(TD30) ol=BRMA) |

(g=/%)
50,000

40,000
30,000
20,000
10,000

0

-10,000

-20,000

-30,000

-40,000

-50,000
2021-05-06 2021-08-06 2021-11-06 2022-02-06 2022-05-06
—TD3C TCE —=15MA
Xt&: Clarkson

®



(2€) M= hy] iR 20N 2YUX|WS)7t &5t

(=2/5)
T2 58 23(WS) = Oiy| xto|
Olz-2= 32 376.0 A 94.0 333 %
Ras Tanura(33) - Chiba(2£) 75K(LR2E) 300.0 A 80.0 36.4 %
Ras Tanura(33) - Chiba(2£) 55K(LR1E) 325.0 A 35.0 121 %
Ras Tanura(Z%) - Chiba(2£) 35K(MR1&) 380.0 A 10.0 27 %

(58H) MQHIE M1 B=0= QI5t 22 20t FRLH9 YHY TAE OISt HEQ 40 SII2 AE ZA|
O H MpifEiol 29 T 22 Afehe} G20} 0120 0[0f EUTHK| BIAOKE A1 S ZX0| LMBIN AISRIZS| B3 2010|
SiElD U8, OPI0) LABIEIL SA0R AR TR Olst SRS AH| F7H SO| ARKS 20102 K83
O 2iAl0je] 23201t 2H2 ISR QIH QB F2 FIS0| 20Kt 2R 22 NBPILE SR 42 23
BHA0| SHHEIRIS. QBN 2AI0K ZRE S5k HISS o 60% 45
O XIgHE Okl Ofaf HISA0| 2 AZOKIP AQHE BF HET 40 Si2M2 Qi) MRWEM Age CrjEoR
LHE R8T 202 TS

(Earnings: E2i/Y(E), WS: HQIE(R))
500

90,000 450
400
350
60,000 300
250
200
30,000 150
100
50
o > : ; ; : (1]
2020-05-06 2020-09-06 202 1-01-06 2021-05-06 2021-09-06 2022-01-06 2022-05-06
MR Earning(ZH — MR WSs{-Z)
Xtz: Clarkson

MRAEY 2

(2YUX|g=: WS, £t gMz: Z2{/Y)
P —— 20224 2021
=SS 5T | =i Lz ESbC =il Lz

HEM APEE)
olE-2= YKl 376.0 94.0 119.8 376.0 182.1 80.6 160.0 120.1

&= md 20 | 54,094 11,069 6216 52,490 14,975 -96 15,345 7,642
MR 14 842 | 16,750 500.0 12375 16,750 13,813 11,625 13,000 12,429
F1 Qlz-2=(Pacific Basket) B2E 4Y BHE-2) AR, HRHIE SU/I7 B M8
At=: Clarkson

(10)

(9



2 REEVERR BT

| 79 FHM2 HF OiH] 23.2%2 JSHCH, 48 = 012 XEHY 45 FHE 2

[ MR 2lE=-3Z(Pacific Basket) ]

(F21/2)

&0 00
0,00

@om

,_‘.
8

May Ay W fo May A

MiMak 22T =g ——as TS0

Xt2Z: Clarkson

1 72 FHM2 48 012 ASSHM SSHIE LIELHD JAS

(MR olz-2=(Pacific Basket) O|SHZ(MA) |

(F21/2)
60,000

50,000
40,000
30,000
20,000
10,000

0
2021-05-06 2021-08-06 2021-11-06 2022-02-06 2022-05-06

-10,000 —MR PacfieTCE ~ —15MA
At=: Clarkson
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| 312 STIMI} X|4&E= 28.052 FFQt ZS

| ZislEM 2oAX4e ZTM XS |

6,000 50
5,000 45
40
4,000
35
3,000

2,000

1,000 = Vb vmkh ' 2:

0 15
May-2010 May-2011 May-2012 May-2013 May-2018 May-2015 May-2016 May-2017 May-2018 May-2019 May-2020 May-2021  May-2022
—soiE) —HAEHFAHIHER)

T daled Stk MYE o SUMUIE VST

INE= Clarkson

o Al

2z

EA

1l
[e]]
djo

| ZHI0| STM7} X|$= 128,630 HMela 2

| ZE0|M 2Rt ZaM X4 |

6,000
140
5,000
120
4,000
100
3,000
80
2,000 &
1,000 40
0 20

Apr-2018 Oct-2018 Apr-2019 Oct-2019 Apr-2020 Oct-2020 Apr-2021 Oct-2021 Apr-2022

—scA(Eh) —AH 0|4 F M A5 (F)
At=: Clarkson

@



KMI FZIH2 A3

Ao

S

| 58 2%(22.5.3~'22.5.6)

| ZizEM, ZAH|O|LM, SHAHM S 18712 S Hel 2
M= AH Ux A3 Cio Oojofel 7t 1] 1]/ EaS
Bulk Eriskay 2015 | 39,810 | DWT | 2022-05-06 Swire Bulk European interests
Bulk Irongate 2015 | 28,316 | DWT | 2022-05-06 | 18.00 | Fastern Pacific | Far Eastern
Shpg interests
TankChem| Genuine Galaxy* | 2012 | 33,590 | DWT | 2022-05-06 K-Line Pte Ltg | Clients of Stolt
Tankers BV
TankChem| Genuine Hercules* | 2013 | 33,559 | DWT | 2022-05-06 K-Line Pte Ltd | CHients of Stolt
Tankers BV
TankChem| Genuine Venus* | 2013 | 33,552 | DWT | 2022-05-06 K-Line Pte Ltd | CHients of Stolt
Tankers BV
Bulk lonic Huntress | 2012 | 34,062 | DWT | 2022-05-05 19.50  |lonic Holdings Ind European interests
Bulk Eredine 2014 | 39,855 | DWT | 2022-05-04 24.50 Swire Bulk Canadian interests
Tanker | FSL Hong Kong |2007 (115,940 DWT | 2022-05-04 19.40 First Ship Lease| Chinese interests
TankChem Isolde 2008 | 37,606 | DWT | 2022-05-04 11.25 Conti Reederei | Greek interests
Container|  Langeness | 2006 | 1,402 | TEU | 2022-05-04 | 23.00 |Briese Schiffahrts U?ﬂ‘iﬁf;gf:d
Container| Xin Feng Yang Pu | 2006 | 5,089 | TEU | 2022-05-04 70.00  |[Hongyuan Maring| Chinese interests
Dry MPP|  Xinyihai 55 | 2012 | 33,175 | DWT | 2022-05-03 | 1850 | Seacon Ships | -ndisclosed
interests
Offshore| Havila Aurora* | 2009 | 3.250 | DWT | 2022-05-03 Havila Shipping C”emsﬂg;ggeva”er
Offshore| Havila Fortune* | 2009 | 3.250 | DWT | 2022-05-03 Havila Shipping C”e“tSFlg;tgl';eva”er
. o A Seaspan .
Container|Seaspan Melbourne*| 2005 | 4,250 | TEU | 2022-05-03 37.00 . Clients of Euroseas
Corporation
. - e Seaspan .
Container| Seaspan Manila* | 2007 | 4,248 | TEU | 2022-05-03 } Clients of Euroseas
Corporation
Dry MPP|  Aramis* 2011 34,017 | DWT | 2022-05-03 Interunity Mgmt| - Undisclosed
DE interests
Dry MPP|  Porthos* | 2011 | 34,000 | DWT | 2022-05-03 Interunity Mgmt| - Undisclosed
DE interests

®



T T A S S A A A A S / A A A A A AA T
S AT A S S A i /, AT LT /
s ’//f / // - & // // v ‘/ /, z .-'/ ;/ s /, # //// i}/ P .////r/#///"/

6. =Q FISX|E (2022.05.02 7|1F)
: _ PSS = 20224 20214
=0 =IO = ax =T = — =
*2 Sf2AR =0l =T oW m2 | AN AHn BF | AN AHu B

Z1471 ($ Million)

As2M(BE)  Panamax = > - 18.0 18.0 18.0 18.0 18.0 18.0

QAM(5H) VLCC 74.0 0 74 70.0 74.0 72.3 63.0 72.0 69.1
ZIHI0|HM(10H) Sub—-Panamax 56.0 0 56. 44.0 56.0 53.6 14.0 44.0 32.5
At=: Clarkson

AZEA7E ($ Million)

Akl =l Panamax 36.0 0 36 34.3 36.0 34.8 25.5 34.3 30.9

QAM VLCC 116.5 0.5 116.5 113.0 116.5 114.9 85.0 112.0 98.7
ZIHO|H4M  Sub—-Panamax 425 05 425 40.0 425 41.3 30.0 40.0 35.8
Xtz Clarkson

Rotterdam 637.0 19.8 637.0 4455 688.8 5794 311.3 488.0 396.2
Singapore 7735 243 7735 466.8 7735 6123 3248 5235 4165
Korea 7845 85 7845 51565 7845 6548 3618 5745 4459
Hong Kong 803.8 13.8 803.8 458.8 803.8 620.8 3258 529.0 426.8
Rotterdam 8353 10.0 8353 567.0 9243 767.1 387.8 6058 505.6
VLSFO Singapore 875.0 383 875.0 6395 9538 796.0 413.0 6425 535.1
Hong kong 9205 28.0 9205 629.0 961.0 803.8 4045 6273 5332

380 CST

At=z: Clarkson

A =H|IE - - - 105.4 2337 180.6
($/Tonne) E3E 1715 -9.1 68.7 - 1945 159.8 - 2646 193.0
HZEL =H|IE 1338 -1.2 536 - 1413 1234 - 2443  127.7
($/Tonne) =32 150.3 -1.3  60.2 - 1929 1505 - 4207 1824
o §$’{ - - - - 7575  420.2 - 5011 2720
($/Tonne) H=sE= = - . - - .
S3E - - - - 5295 3476 - 5777 3374

e CH=(2H) 1,655 -52.75 1667.4 1,344 1,748 1,595 1,188.5 1,642.5 1,372.4

HE/24) LEH) 1,097 53.25 1067.3 741 1,425 958 601.8 856.0 7025
Atz mysteel, CBOT

MA ZAREAE 2% ($ Million)
11g  12¥ 12 20224 A 2021 A 2020 A 20194 A

.= 10,546 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7.180 67,703 54,830 56,186
NAFTA OB 9,673 10,385 10,426 10,426 11,914 87,821 89,839
=2 7.954 6,969 8,319 8,319 87,464 68,263 73,797
U *E 5299 5968 5414 5,414 63,606 47,870 52,758
%2 5059 6,700 5,023 5,023 65,913 55,517 55,795
BRics B 17.983 18160 16,049 16,049 193,174 155,346 163,882
29 17,333 17,218 16,498 16,498 170,649 128,653 131,656

R EE U

@



il

kA

roh

ol

2 X20|o2 3t

sHAl=
o145

®

=]



