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o 11,000 11,000 - - - %
A8= 33,145 35,530 v -2385 -6.7 %
FFA 2=27| 31,805 33,521 v -1716 51 %
224 16,846 17,742 v -896 50 %
Xtz: Clarkson, Baltic Exchange At=E HIZO=E KRHARY A N5 Vv o= - 22X
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X
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A~ | SCFI -84 4,540 2570 4956 3,769
Qs -222 6,797 3,651 7,714 6,078
OjAQtat2 -82 7,957 3931 7444 5317
O0j=Qtstz 0 10,634 4679 11,976 8353
stz -5 358 184 386 286
U=tz 2 276 251 340 285
o -18/ 1,135 840 1,494 964
WAl BN

®




KMI Z2ZH2A1Z8 EHA

=l
)
S
o

22.3.25)

21~

| 38 33(22.3.

]
]
]
Il
T Lo
by ket b
T oy
hrdssy
e dabte
e e
et
Pt
=y
=l
fr=d:
et E
e 2
fedE
ek
fr LEE
e deEE
e TE
e e 0e
hedeel
febsr
fe et
i
lebs
i o
heLoET
frdEr
he =T
e
=13
hedegr
hebtT
heeot
fedest
Tt
JrET
JrET
-
s
el

T8

fedet

fedes

fed5

heset

ek

ket

kel

—(022  e—2017-2021 B

— 2017-2021 madc-min

Sy min

9,000
8000
7,000
6,000
5,000

fewrEs
by 15
=05
frd=dsd
i
Ittt
ISt
fe 5t
fezty
heEY
Ve |
freT
fr =00
EVige=d< 3
fee e
et
V=
feesE
= bE
e
Iy o-ZE
fraeTE
=1 3
frazed
fr8
f et
fre %
fre=
Frdete
free2
fpekeiE
fee1e
fretE
e 6l
et
frsedT
he =gt
feazst
bt T
TreET
fr=ras
feeTT
frez0t
£V

bt

fEet

IVt

fEes

_HW_q

I orE

it

frdet

2021 HFE

B 2017-2021 macmin s—00] e—000 — 7

Sy min

AZH Hl27|H0 SELDE

=1
—_

| OFA|OF-S012(D0] M%)

9,008
5,000
2,000
3,000
2,000

1,000
o

fewis
]
bee0s
gy
8y
fy ot tr
bttt
tr =S
tesety
ty EY
ek
frTy
frs=0p
fazbe
Py
feeiE
hwE
s
b
€8
fy d-ZE
beTE
hre e
braeee
frd-8r
febi
frda
frds
Stk
treez
byt
fetE
hrs=0e
e =6t
-1
faetT
frar
bzt
beabT
b LET
fra=ras
fedTr
=00
b

fraeg

bedei

b9

Hiwes

_HW_-_

il

feset

tedst

—017-2021 B

— 0021

20172021 macmin

Sy min




. BN F3|" A2 | hyryu@kmi.re.kr | 051-797-4643

I =M WS(VLCC World Scale) : HF38 23) | 7.2p 5l2tst 41.2 7|8

(%) HZ CfH| ChEo] FR0IM SUKWS)7H IR B2t

(F21/8
&= 38 3FWS) T OjH| x0|
B25-3= L=2(TD3C) 41.2 v 7.2 149 %
Ras Tanura(Z3S) - Loop(0] ZZ2H) VLCC 280K 21.0 v 2.0 95 %
Ras Tanura(%%) - Ningbo(Z&=) VLCC 270K 375 v 8.6 185 %
Bonny Off(A0t=2|7}) - Ningbo(EZ=) VLCC 260K 40.0 v 4.0 9.1 %

rok
HoO
1]

(5) 2Ao-R3210[Lt ZF XPYstY 2|AT R WSt 2 58§ Igslut AHSIHAM Al Al
O 2IAI0-PT20|Lt RTOR st ZEMIS0| QTN 2US BSAFZIOLY, IIZEI} ABERI 20| S201
29/0] 2 ZO2 GO APl AT RO SR T2LHO MELKR UR AH| 9E P27t 2
O OPEC 2API| SI2I01Lt AHZ0| QIR IS ASAP] OJ2 OIoH APi| IR 427} 2B O Ofgion, S
S S512 QXM AR 7t OMIE KBY O TS

(VLCC £5-33(TD3C) 2 ¥ %)

(Earninas: Z2{/Y(&}), WS: EE(R))
350

340,000

300
290,000

240,000

190,000 150
140,000 100
50
90,000
0
40,000 -50
-10,000 ' ' ' ==t a o ———— e
2020-03-18 2020-06-18 2020-09-18 2020-12-18 2021-03-18 2021-06-18 2021-09-18 2021-12-18 2022-03-18
——VLCC Earnings(E) ——vLcC WS(F)
At=: Clarkson
QEM 29
(2YUX|: WS, £t MR /)
o 20224 20214
SE3F BFUH M am  mE | AN An | B
Er=m =X 41.2 -7.2 32.1 57.1 39.0 28.4 65.1 35.4
aI2(TD3C) | "t 49 -9,619 92| -15,031 14,308 -6,082| -6,779 14,966 -526
VLCC 19 g8z 15,000 -4,250| 15,000 19,250 17,818 18,500 24,125 20,851
At=z: Clarkson
(7)

N\
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[ —

(VLCC Z5-Z=(TD3C) TCE(Time Charter Equivalent)|
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At=z: Clarkson

| 2 FHMIM)2 SIEIFME HolH XIEXH2Z O0|HAE JISst US

(VLcC £5-3(TD3C) 0ISBR(MA) |
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—TD3CTCE —15MA
At=: Clarkson
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| 4RHE4

WS(MR World Scale) : (3% 2%) CfH| 30.4p 55t 218

(2%) HF o] US-ISUZE NS (R0 F2E SAKRWS)T e

(F2/8)
7= 38 3FWS) TF CiH] xj0|
ole-2F =2 218.1 A 30.4 16.2 %
Ras Tanura(3&) - Chiba(2&) 75K(LR2%) 175.0 v 15.0 79 %
Ras Tanura(S) - Chiba(2&) 55K(LR1%) 185.0 v 25.0 119 %
Ras Tanura(Z&) — Chiba(&&) 35K(MR13) 200.0 v 25.0 111 %

(S2) SAOF MBHIF Wit SH S5 W 2L Moz Q15 £

[ |
O ZHOIHX|7 R EA)E 425E] 3002t b/pQ| 2IAOFA IS0 MOKIE MAO| ST
1002t by qu' B2

HEZO| ZF £AZ0| 97t S50 M2 22 40 LA

O Z[oF-LI2I0ILE FM #1o| 7|oiZ B4, £=9| H2 Z2LHZero Covid)ol| T2 B4 HHOZ 31UQ

So| ISR 48 UL} XEE S 42 £

L7t RSEHM S22t M| HEE: 2itiE A

(Earnings: Z2i/Y(E), WS: E2IE(R))

500

90,000
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30,000

o

T T
2020-06-18 2020-09-18

T
2020-12-18

2020-03-18
—— MR Earning{%) —mMR Ws(ZEh
Xt=z: Clarkson
MAEM 2¢
(2R WS, a0t g4z Fi/Y)
20224 20214
2 3% | M=[HH
SEIF WM i mm m@ | AW mm | ma
HEM AE(ESE)
olE-2= LOIX |2~ 218.1 30.4 119.8 218.1 143.8 80.6 160.0 120.1
= I 39| 23,260 7,210 6,216 23,986 10,178 -96 15,345 7,642
MR 149 M= 14,000 0] 12,375 14,000 12,807| 11,625 13,000 12,429
Z: Q=-=E(Pacific Basket) 2= 4Y L (E-2) A, MFHE SL7|17F W XHE
Xtz: Clarkson
(19)

N\



A MRHSU-7IEE2A

| 2 FMH2 M Y] 59.6% SSoIH SSME XI&gt

(MR 9I=-35(Pacific Basket) |

(F21/2)

At=z: Clarkson

129 A2 38 50| NAXO 45 S0/ B

(MR QI=-35(Pacific Basket) OISHZMA)
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| 2512 STM7} XIS 26.052 HZOH S
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Xt&: Clarkson

| ZEI0|H ZSMI} X|$= 128.56322 T8 [HH| 4.46p ASEt
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HeAx | 3% 3%(22.3.1~'22.3.18)
| AdskEM, ZH0|HM, BAHM S 54242 M Hef il
M= Mo Xy Cto OHOfUX 7t =X 1 BN
Bulk Azul Libero 2004 {203,278 | DWT | 2022-03-18 18.00  |Kumiai Navigation| Chinese interests
Bulk Orient Rise 2010 | 56,700 | DWT | 2022-03-18 17.00 Tongli Shipping | Greek interests
Container|  Thana Bhum | 2005| 1.800 | TEU | 2022-03-18 RCL C"e”tztfefetw'ount
Bulk Venture Team 2015 | 38,947 | DWT | 2022-03-18 24.80 HBC Hamburg | ltalian interests
Bulk Agri Grande | 2017 | 81.966 | DWT | 2022-03-16 |  30.00 Ch'”aT“rﬂ';‘tShe”g Chinese interests
Tanker |  High Priority | 2005 | 46,847 | DWT | 2022-03-16 | 900 | DAmico Soc di}  Undisclosed
Nav interests
Container|  TRF Pescara | 2010| 3,534 | TEU | 2022-03-16 TRF Undisclosed
Interests
Bulk Interlink Fidelity | 2015 | 38,792 | DWT | 2022-03-15 25.50 Interlink Ltd | European interests
TankChem Nord Swan 2009 | 38,431 | DWT | 2022-03-15 10.00 Norden A/S Greek interests
Offshore|  Skandi Rora | 2002 | 4.263 | DWT | 2022-03-15 DOF Undisclosed
Management interests
Bulk Alam Kukuh | 2019 | 82,079 | DWT | 2022-03-11 | 38.75 | Pacific Carriers | & Fastern
Interests
Container Allegoria 2006 | 5527 | TEU | 2022-03-11 | 109.50 |Danz und Tietjend *'€" L?ie\gva” Hai
Bulk Friendly Seas | 2008 | 58779 | DWT | 2022-03-11 | 18.00 | Allseas Marine |  Cndisclosed
Interests
Bulk Happy Hiro | 2006 | 32,610 | DWT | 2022-03-11 | 13.00 | T@vior Maritime | Undisclosed
Inv interests
TankChem|  Paragon 11 | 2007 | 40208 | DWT | 2022-03-11 | 900 | Tan Nhat Minh | Undisclosed
Pet. interests
Buk | Prabhu Gopal |2003| 56,025 | DWT | 2022-03-11 | 14.00 | Tolani Group | ndisclosed
Interests
Bulk | Interlink Veracity* | 2016 | 38,763 | DWT | 2022-03-11 Interlink Ltd Undisclosed
Interests
Bulk | Interlink Probity* |2015 | 38,635 | DWT | 2022-03-11 Interlink Ltd Undisclosed
Interests
Clients of Sinokor
Tanker Sandra* 2011 |323,527 | DWT | 2022-03-11 Euronav NV
Merchant
Clients of Sinokor
Tanker Sara* 2011 (323,182 | DWT | 2022-03-11 Euronav NV
Merchant
Tanker Simone* 2012 [323.182| DWT | 2022-03-11 Euronav Ny | Clients of Sinokor
Merchant
. Clients of Sinokor
Tanker Sonia* 2012 {314,000 | DWT | 2022-03-11 Euronav NV
Merchant

@



= ?j-{ s o ol 7}7_1 2
wES My o ik cH O Of Xt (aHmtciay) OH =X} OH=~=Xt
Container | Dongjin Aube | 2005 | 1,060 | TEU |2022-03-09 Dong Jin | e ts of MSC
Shipping
Bulk Goya 2008 | 75,750 | DWT |2022-03-09 | 15.00 MOFQQZ';G'S Chinese interests
Bulk Hai Long 2007 | 56,083 | DWT |2022-03-09 | 16.00 Y;é';';%” Chinese interests
Bulk Hanton Trader Il 2014 63,486 | DWT |2022-03-09 | 25.75 |[Nisshin Shipping|Chinese interests
Bulk Nathan Brandon | 2013 | 56,489 | DWT |2022-03-09| 19.00 | ndependent | Undisclosed
Marine interests
Container Providence 1998 | 653 | TEU |2022-03-09| 650 |Kotoku Kaiun kK| Undisclosed
Interests
Bulk Sea Melody | | 2002 | 75.957 | DWT | 2022-03-09 | 13.40 | Hellenic Star | Far Eastern
Shpg interests
Pass./Car Epsilon 2011 800 | 2N 9092-03-08 Irish Ferries Clients of
ers Euroafrica Shpg
Car Crier Hoegh Maputo 2011 4,902 Cars | 2022-03-08 Pioneer Leasing Uhdlsclosed
interests
Car C'rier | Hoegh Singapore 2011 4,902 Cars |2022-03-08 Pioneer Leasing Uhdlsclosed
Interests
Bulk Jin Cheng 2004 | 53.806 | DWT |2022-03-08| 13.90 | Jihui Sheg & | Undisclosed
Trans interests
Dry Genl Xin Vi 88 2019 | 5024 | DWT |2022-03-08 Unknown i ese interests
Chinese
Gas Crier|  Happy Bird 1999 | 8606 | cum. | 2022-03-07| 6.10 | Navigator Gas | Jndisclosed
interests
Dry Genl | Shen Zhou 988 | 2015 | 5230 | DWT |2022-03-07 UC”h'erZZé” Chinese interests
Bourbon Clients of
Offshore | Bourbon Gulf Star 2010 2,889 DWT | 2022-03-04 v Braveheart
Offshore .
Marine
Bulk Coral Ruby 2008 | 76.506 | DWT |2022-03-04| 18.00 |Mizuho Sangyo | Undisclosed
interests
Bulk ES Mercury 2008 | 32.248 | DWT |2022-03-04| 1550 | Glory Ships | Jndisclosed
Interests
Bulk Galaxy 2012 | 81,666 | DWT |2022-03-04| 1950 | Stenderd Undisclosed
Chartered interests
Offshore | Caballo Marango | 2011 | 142 | LOA |2022-03-03 Coastline  Clients of MARS
Maritime Inc
Offshore | Norshore Atlantic | 2014 115 | LOA |2022-03-03 NSA Bondco Ltd|  Curopean
Interests
Tanker Axel Spirit 2004 | 115,390 | DWT | 2022-03-02 | 13.20 |Teekay Tankers [Chinese interests
Tanker Blue Power 2003 | 106,360 | DWT |2022-03-02 | 13.50 [Estoril Navigation Vliittzar?sfsse

®




KMI FZIH2 A3

= ?j'{ = (o] ol 7"7_1 A
i b o i b =Es OHOH X} (aHmtciay) OH=X} OH==Xt
Clients of
Bulk BW Rye 2019 81,783 | DWT | 2022-03-02 | 37.50 | BW Dry Cargo Primerose
Shipping
: Nanjing . .
Dredger | Chang Zhi 1 Hao 2009 814 GT |2022-03-02 . Chinese interests
Futianyunmao
Bulk Coral Opal 2012 | 78,090 | DWT |2022-03-02 Nippon Yusen | Undisclosed
Kaisha interests
Offshore | Steady Kestrel 2016 | 6,600 | HP |2022-03-02 Steady Offshore| Undisclosed
interests
Tug UV Alatna 2021 | 2,276 | HP |2022-03-02 Post SB & Eng| "ndisclosed
interests
. . Clients of EDT
Offshore Fairplay 33 2011 8,160 HP | 2022-03-01 Fairplay Towage Offshore
. Drylog .
Bulk Orchid 2012 55,598 | DWT | 2022-03-01| 22.60 - Greek interests
Bulkcarriers
Formosa Plastics Clients .Of
Tanker Tectus 2009 74,862 | DWT | 2022-03-01| 14.85 Co Centrofin
Management
Tanker Nautilus* 2006 | 307,284 | DWT | 2022-03-01| 6350 | Hidgebury  (Clients of Sinokor
Tankers Merchant
Tanker Navarin* 2007 | 307,284 | DWT |2022-03-01 Ridgebury - (Clients of Sinokor
Tankers Merchant
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6. 2 oli2X|E
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(2022.03.04 7|&)

. _ PSS 20224 20214
TR o=AE 20l 3 4w mz &9 Am =2 | A9 & 5
HE=M(BHE)  Panamax 18.0 0 180 18.0 18.0 18.0 18.0 18.0 18.0
LANM(GH) VLCC 72.0 0 717 70.0 73.0 71.4 63.0 72.0 69.1
ZAH0|L44(10H) Sub-Panamax ~ 56.0 12 56.0 44.0 56.0 50.0 14.0 44.0 325
Atz Clarkson
Al = Panamax 345 0 344 34.3 345 34.3 25.5 34.3 30.9
QEM VLCC 115.0 0 1150 113.0 115.0 1145 85.0 112.0 98.7
ZAHO0|HM  Sub-Panamax  42.0 0.5 41.75 40.0 42 40.8 30.0 40.0 35.8
At=z: Clarkson
HZR ($/Tonne)
Rotterdam  621.3 -42.5 631.8 4455 663.8 536.0 311.3 4830 39.2
) CST Singapore 614.3 -53.5 6299 4568 667.8 543.6 3248 5235 4165
Korea 654 -79.0 675.0 5155 733.0 591.7 361.8 5745 4459
Hong Kong  634.5 -57.5 648.8 4588 692.0 5553 3258 529.0 426.8
Rotterdam  827.8 -96.5 855.8 567.0 9243 708.6 387.8 6058 505.6
VLSFO Singapore 805.0-148.8 882.1 6395 953.8 752.8 413.0 6425 535.1
Hong kong ~ 837.5-123.5 8863 629.0 961.0 754.1 4045 627.3 533.2
At=z: Clarkson
M =HIE = = — 1056.4 2337 180.6
($/Tonne) STE 1935 11.5 183.7 - 1936 1548 - 2646 193.0
HAZE =HIE 140.2 -0.5 140.8 - 1413 1202 - 2443 1277
($/Tonne) EIE 1575 -0.5 158.2 - 1929 1556 - 4207 1824
SFM 752.8 9.3 666.1 - 7575 4879 - 501.1 2720
HRE ———
/Tomne) =SS T - B j
ST 468.7 -1.6 458.1 - 4703 3825 - 5777 3374
SN CHS=(=A) 1,668 -8.00 1,675 1,344 1,706 1,541 1,188.5 1,642.5 1,372.4
ME /24 U(ZH]) 1,063 -42 1,163 7415 1,425 887 601.8 856.0 7025
A= mysteel, CBOT
NA BrRAEGE wFY ($ Million)
11 12¢ 1 20223 A 20219 §A 20204 BA 20194 BHA
ASEAN >E 10,5646 11,248 10,268 10,268 108,50 89,017 95,086
29 5,745 6,556 7,180 7,180 67,703 54,830 56,186
NAETA >5 9,673 10,385 10,426 10,426 11,914 87,821 89,839
59 7954 6,969 8,319 8,319 87,464 68,263 73,797
EU >= 5299 5968 5414 5,414 63,606 47,870 52,758
22 5,069 6,700 5,023 5,023 65,913 55,5617 55,795
BRICS == 17,988 18,160 16,049 16,049 193,174 155,346 163,882
2 17,333 17,218 16,498 16,498 170,649 128,653 131,656
NERE =
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2. ASXS(Al) 242 283 tIE2 etaoiYLtie 0] 7y SO EMHZH0| HE2n2M HMSE=
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3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
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