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Asfereolx|4  DlIMerEZ($/FEU) 3,856 (=11.0) 1361 3,867 2304.70 1,229 2,114 152532
(SCFI) ¥ 2¢1 n|SektZ($/FEV) 4,625 (-9.0) 2,542 4,634 3,196.68 2,256 3,187 2,633.67
(USD) St ($/TEU) 118 (-5.0) 116.0 188.0  121.86 112.0 153.0  128.37
LA2SZ2($/TEU) 238 -) 230.0 2440  239.38 219.0 2440  233.38
SHolatz($/TEV) 131 (1.0) 131.0 211.0  168.22 101.0  173.0 138.14
EMX|$=(HRCI) 788.0 (5.0) 497.0 788.0 652 591.0 807.0 709.0
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4. B§AH - 7F =3k ol M2HTAY | ahnyg@kmirekr | 051-797-4643

199 thiAl 5 994 A1k 9F 8 e 5 olojd

=25 Uy |FQMVLCC: Very Large Crude Carrier) 2E AHY(WS: World Scale)2 28.82 TZ(34.4)
CHH| 5.7p(16.4%) Z4A3HE. 20199 WS z[XMX|= 36.022 2020E sH7| S0 QM AR 232 HO|

" ZH|HX|7|7MEA: International Energy Agency)= MA|l CH: X|Z0A COVID-197} XHEHATE| DT
U= 7120 g% MRUER-MRHT) £2 £ 7Fsy0| JTH AEE 2R AH|Q| ZAQf MUX| HOt 2

ML— —_ o T =
E5120| QXIM(YQM-HIZEM) £(earnings)S W1 US

EIDS U BT ofy MBS 20208 H2 TRF SO MR AH| B7I2 oNGls Q0102 X8 XY, ]
A YT 22 2 SO AHP} SskET QU= Tl 20204 487 KEM 40| Bio| M Mas 9

o [

ZNS HQA XEAR AISSHe Y. 9F SO I SRIGIIN SRAl NUAR ABE= SEM A4t
=

o

[EA= 9T Lot &ZF BMOIM 2020 MAl & =27t €Y 9,1702 HHZEO| 2 Z0|2t HASHH
A, 2020E sHV| BER 2 HMIXIE F F S oft TFUS. LY 9,170 HiZ2 88 EZt HuA HY
X|=CH AU 400t Hi, 2019 AXECH AU 8402 HIE R2 Y. IEA= 'S & X@E) HOt ] AI¥2
W O FUSHHCH, MA| Tt X0 COVID-197t THEHEETT = 7HRH Ef 2 352 =His| of
gl J2US. IEAE "MK £Q= 2020 SHEL7|0f Ko HAS AO= OldE, e 42717t MR
=7t Btk g7 IYS ZLIH Ol= O[IHRl J-OICEt ASE. IEAS "E7| FRPL 20| ST

—
T E20F /00| 2 A0, BE S YR EE2 UHME FVIEME 7S 70l EHl REAS.
o

o
N
o T

1]
n

oY rQ

.8
EA BTAS XIctoh M| RI9E3Y U o 19 B2 5 UY of 5HI Hi A
SHSAAOIZ OI%f2 HEA HUS ML S, IEA TI2E 457| S0 A FIQIo= QIst Lie 4
2 5712 MY £07} HEHOR F7I5H KDL, 202001 0243t SHA0| LABK|=
o MEes ¢E2Q 408 2 E WES 002 NgH 4 5 UEES olgAss
COVID-197} A517] OFEIQl 20201 19 WIC 2550% HE ZAS 2102 ZME 20 [EAE Heas
£ BT 24 U2 AT 0P[E HORID OIS, BT 52| A 20%7} 0I0| Ofd A B0 Y
S. IEAS 6% OECD =7 Bz 2 AHIZ0| YUY 2209t H{Z ARG, 0 5 YY 60~908t HZ0| X
o
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EHI02 O|5F ZIAE0|2tD X592
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b

QK= 202041 SOf 2141 B AXRI2 Z2AsH BEIK KM AT20/0| ARY XIS 7|Zsts S 22T
Z20l(contango play) AE0| SUSQIS. ZLYT S0l HB71HLC 0 J120| £ B s S2H
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4. A - 73 5%

199 A 5 Al Als, 72 Ada S71= s

2% MR(Medium Range) WS 94.12 TZ3(75.1) CHH| 18.9p(25.2%) A&

MOME AH|Q| £312 7IARYU(Gas oil), CIR(Digel), MEXZ (et oil) SO U0 MQHIEO0| CHZF XA
ACH, IEAE MYE MRMBO| AHKIOIA S| 2iBiIM= ZA 2~3702H0] =7t AQF Z0[2t0 MUT

0= ZZ0t S ARHME & SAX0IN S2AQI0| CHHISH | floh 98 HeIES HMst A2 = MM
A0l ¥=E 71540] JUSS H0E. O 5 YR 559 2 &2 of= 0| 235|3 oY =2 71A
O] ot5IRS. oFH IEAE "OlEt, LIZEF S92 MRME 2= MRSt SHUAL +22t FHE 2 S0
SHEERIEHA 26 AF AT 0= MUECHT 93, I8 7151 IEA= 20209 MRHE MA 5
QI M ChHH| 6.3% Zag A

I[EAZ= COVID-197} &t3t=lX| 52 2 MHEM MAE2 &F MRME 7H4 452 HUsty MR/MES H|
40| Kotz BRA NEAS HAIY 71540] len, 0] 4 M= 50| EI0|ES} EHAM HEM 20| o
S = AT MYFL 98 B 0| MRMES B/ NEA0 XMEsh= 20| S7I6tHM SUAIH £
H= HEM #27F Zd4ashl M, Ol Al 350 38X Foks T4 U

Lloyd's List0il M2 HEM 67HES 7|1F AH2n MERY 2H AT E(spread)’t £ 2 30 0]

2

ra

m}

E

> 38
ajo

|>

A HOIMS [ 2RA MAAZ ARE QQI0| wAsh ATHCIE EY 3022 I 670 SO 2R XEA
of el = MRMZES =g 32 62 & HMEH 7I& 12 & Mg HIES ZolEH 1002 E2f 0149l 0[]

0] &gt Aoz FHE

COVID-192 T MAl MRMZ AHl= 113 T ZNXIE 7|53, S0 &3 HERe HEAR 52
20044 £&=o0=z ZUMS. Joint Organisations Data Initiative(JODI)7 98 22% 2HESH EAf =X
20204 7&8 MEQ=:= LY 897t Of HiHO| £+ZH=C, Ol= 68 LY 1022t HHHN| HloH 2 = ZAs
0|, 18 ™ Z2 7|7K20193 72&) CiH| 59%Lt ZAst AR ARL| 20204 78 +EE2 LY 520%t H
2 201143 78 0|F 71 Z2 X3 7|E31en, 20193 78 AXN2 A 7807 HiZHO0US. XSk HER
SO MELl= CjRQ 20204 78 £EE2 M OH| 11% HAWen, 0= 2019 78 AN CHH| F
UY 2,330 HHE ZAot AY. MRME AH| Fop7t Aot JCH, 0= Qlot MFM A2 £XI0| 0]
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S50, [0
S0, Oe0ek
2 S, OO
20, OeCe0h
1 540, {0
OOk, 10e0e0
O, (e
& e £ e < oy oo £ £ £ ]
T g 1 e = b oy = - i '™ Tk
Q’:‘?’ I~ ojﬂ'?: qé‘ . o5 %_*:‘" “:..—5“ o i e o5F 2 = (ﬁﬁ’:'
= o s o e s o i o oy oy
T - & & S S =
WLCC Earmings MR Earnings
A}2:Clarkson
o o A
(sx4 2answs) |
so0
4S50
400 — ;

—— A =SS MR AR NI = 2 ws — ViLCC{(Ec =S-=S==4) ws

XI=Z:Charles R. Weber

5| 5|
3= (R 2020 2019
x| e g =y E= ) g
FTM AlZ (9.25)

Average Earnings TD3C 13,293 (-8,460) 6,103 250,354 62,216 6,167 300,391 39,394
($/day) Pacific Basket 7,235 (854) 2,664 79,699 18,244 7,403 39,463 14,846
SME VLCC 30,250 (-250) 30,000 80,000 44,731 24,500 65,000 36,358

(1:4,$/day) MR 14,000 =) 13,000 20,000 15,054 13,250 16,500 14,683
VLCC 28.8 (-16.4) 24.8 217.5 71.8 36.0 315.0 66.6
2AX|F=(WS)
MR 94 1 (25.2) 55.5 437.2 139.3 114.2 235.0 148.0
* 2 VLCC WS &2 ‘S=-F='2. Pacific Basket $2 &= 4 HH(H-2) A2, MFH|Z S7|2H B M

18/



KMI =2 2A|ZZH A B A2

4. BH 71&4 4

o FNM(F2M)0| F= 0|SHTM(By average) H0IA AIZGIFX|CE F=F 0|5 LM ool Dfziol= &
i=(Long Body Black Marubozu) DHEIO| ZHEE|H, M| MetrSE QIAIE

VLCC &&-F=(TD3C) TCE
250,000
200,000
150,000
100,000
50,000 S
J \/A
o e \./—\_/——j\’ = -
5855553 3883583558523 538:858883353%%
Sy Max-Min —2018~2020d Sy average
o o FHMF2A)2 HHHQ AN YA (Bearish engulfing) WES 2O0I=H & WEH2 SSFAMC| O
K2f =ZHOA LI, ZTo| Lot JSFMP7E ZI0|HA FARE0| OlSE it ZMAl= ZEfY. 2
o= FAMQ| o BFHE AME
350,000 —
vice B&-F=(TD3C) 0| SE =
300,000
250,000
200,000
150,000
100,000
50,000
]
2019-09-18 2019-12-18 2020-03-18 2020-06-18 2020-09-18
—TD3CTCE —15MA

° HEM FAM2 152 Ol58dis Je et 01F 530k o5 ALY EEIE 20| U=H, +7HE
%|AB

0|01 82| FAMS 0IF0I0 5ol U0 ot 68X XFHMKI= O &5 K=ol A= A
Oz MYH(Ys ALH2 2 1-3F H5ok= A2=Z HIHE

90,000 MR Pacific Basket TCE
80,000
70,000
60,000
50,000
40,000
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10,000 E——
0
2019-09-18 2019-12-18 2020-03-18 2020-06-18 2020-09-18

—AH €1 —15mMA
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5. Tl A

20/

KMI| FZtslfSA|IZZHA

A Al

ol
=

° 9% 252 BDI= 1,6672 92 18%(1,296) CHH| 371p(28.6%) &7t 9& 11

HBIZ BT Kpt

20.85% 13F &2 H30| gi2. SF, HelHMe So1Z0| s0U 5= YToMe MMez MES
20| SIS 0| 2iat=E A0l ST Fa2 FUS
HSIEM 29 x| 40t Z0M x| %
4,500 50
4,000 A5
3,500
3,000 40
2,500 35
2,000 30
1,500 25
1,000
500 20
0 15
T TS TS TS TS TS S
\Q"\' \\)\’ \@6 \0\' \’bo' \‘}’ \'3{\‘ \‘}’ \'3“’ \\)\’ \’3‘\' \‘§’ \’bo' \0\' \QQ] \0\’ \@G’ \‘}’ \'bo’ \‘§’ \’36 \6\1
—BDI —ZEEH S04 X5
« 25t BN X4E MEE 54 SMIIE JEB D AMEIUS
o 9% SCFl T#2 1,376.79p2 FF 1,337.92 CiH| 38.87p(2.9%) =7t 8¥ T+H1,180.57) CiH|
196.22p(16.6%) ==. 20198 99| SCFle= 764.462% 3 ZH|0| 22 ZHA F7| CHH| 240 &

BiSH £Z01 9 7AH|0| £1M X|4= 35.092 8% [HH| H1S0| gl

100%
ZH ol 2 X+t ZH X5
80%
60%
a0%

20%

0%

Jul-2017 Oct-2017 Jan-2018 Apr-2018 Jul-2018 Oct-20T37&4-2018 Bpr-2019 Jul-2019 Oct-2019 Jan-2020 Apr-2020 Jul-2020

N
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ordd MBARLLY | ahnyg@kmi.re.kr | 051-797-4643




KMI =2l 2 A| S EFHA

= =z
D. FE}L /\] o]_
1202019 9€(9¢Y 1¥€~25%) T4 A" 24 (A=: Clarksons)
92 AZ 3|50| FE2K|= ZH0|HM S 1M Oioi7t S7tetd UM, 1IMAHQI IFX DHOf7H HUMSIRS
A= 71

s il ; = MY = oo X} (e4at o =X} oA}

= =)

Bulk Cape Fushen 2008 177,890 DWT 2020-09-11 13.80 Fukujin Kisen Clients of Berge Bulk
TankChem High Courage 2005 46,976 DWT 2020-09-11 12.65 D'Amico Soc di Nav Clients of Medbulk
Container Kota Jasa 2001 1,728 TEU 2020-09-11 PIL Undisclosed interests

Buk Double Paradise | 2011 | 95,712 | DWT | 2020-09-10 | 16.00 | Konlink Shipping Pte C"e”tssﬁifp;‘;smos
Container Kota Ganteng 2002 2,475 TEU 2020-09-10 PIL Clients of Temas Line

Tanker ADS Stratus 2002 | 299,157 | DWT | 2020-09-09 | 25.50 ADS Crude C"e”tsshi‘;fpm:rsm”
Container Mataquito 2010 | 6589 | TEU | 2020-09-09 Peter Dohle Clients of John T.
Essberger
Passe . ) .

Pass. Pu Tuo Shan 1990 728 ngers 2020-09-09 Zhoushan Haixing Undisclosed interests

Bulk Ivy Oceanx 1999 45,690 DWT 2020-09-09 7.40 Hubei Qin Tai Ltd Chinese interests

Bulk EJ Oceanx 1998 46,570 DWT 2020-09-09 Hubei Qin Tai Ltd Chinese interests

Bulk Angelic Zephyr 2014 37,780 DWT 2020-09-08 14.00 | NYK Bulk & Projects Chinese interests

Bulk Glorious Starlight 2012 28,236 DWT 2020-09-08 6.75 Chiba Shipping Greek interests

Bulk lkan Sembak 2012 61,358 DWT 2020-09-08 13.70 Pacific Carriers Undisclosed interests
Container Kota Kasturi 2005 3,081 TEU 2020-09-08 5.00 PIL Chinese interests
TankChem Lovely Lady 1999 47,431 DWT 2020-09-08 6.50 Eastern Med Undisclosed interests
Container Moen Island 2005 | 2,86 | TEU | 2020-09-08 | 630 | Borealis Maritime Clients of Iseaco

Holdings
Offshore Pacific Askari 2006 3,250 DWT 2020-09-08 Swire Pac Offshore | Clients of Allianz Marine
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Offshore Pacific Petrel 2011 | 5220 | HP | 2020-09-08 Swire Pac Offshore Clients of Rashied
Maritime
Bulk Skua 2003 53,350 DWT 2020-09-08 5.40 Eagle Bulk Shipping Chinese interests
) . Clients of Tufton
TankChem | Ridgebury Colette Bx | 2008 37,293 DWT 2020-09-08 11.50 Ridgebury Tankers Oceanic
. ) ' Clients of Tufton
TankChem Ridgebury Elvia Bx 2008 37,280 DWT 2020-09-08 11.50 Ridgebury Tankers Ocearic
Container Kota Laju 2007 4,250 TEU 2020-09-07 8.25 PIL Greek interests
Bulk Elena |l 2006 76,741 DWT 2020-09-04 8.20 Ultranav Naviera Greek interests
Bulk Global Garnet 2005 52,223 DWT 2020-09-04 6.60 NYK Bulk & Projects Chinese interests
Misuga Kaiun Co ' .

Bulk Lowlands Kamsar 2010 82,206 DWT 2020-09-04 15.00 Lid Undisclosed interests
Tanker Minerva Maya 2002 105,709 DWT 2020-09-04 12.20 Minerva Marine Vietnamese interests
Tanker Petropaviovsk 2002 106,532 | DWT 2020-09-04 10.20 Sovcomflot JSC Clients of KASCO

Bulk Watford 2010 57,022 DWT 2020-09-04 8.90 Orion Reederei Greek interests

Container YM Uberty 2008 8,241 TEU 2020-09-04 27.00 Yang Ming Marine Clients of MSC
Tanker Hafnia America 2006 74,996 DWT 2020-09-02 12.00 Hafnia Limited Greek interests
o Guangdong Clients of Shengsi
Dry Genl Tong Cheng 603 2010 5,821 DWT 2020-09-02 Tongcheng Zherxin
Dry Genl Tong Cheng 604 | 2010 | 5821 | DWI | 2020-09-02 Guangdong Cllents of Zhejiang
Tongcheng Donghao
Container ltal Massimax 2007 | 4363 | TEU | 2020-09-02 | 17.20 W'Sdgr‘guhga””e Clients of Asiatic Lioyd
) ' Wisdom Marine . -
Container [tal Melodia* 2007 4,363 TEU 2020-09-02 Growp Clients of Asiatic Lloyd
) Transbulk .
Bulk Deribas 1996 28,665 DWT 2020-09-01 2.60 Lebanese interests
Management

Bulk Western Honolulu 2014 57,924 DWT 2020-09-01 14.00 Nisshin Shipping Clients of Eurobulk

Tanker Xin Sheng 2014 4,923 DWT 2020-09-01 2.68 Ningbo FTZ Cosnavi Undisclosed interests
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6. T8 3MIAE (2020.09.25)

o slo = . < _ 20201 20194
=2 f2XE Fo| a5 (MFd]) oggd A I 5] 27 ey
o
rak =gl (Y5)) Panamax 18.0 ) 18.0 17.5 19.0 18.1 19.0 19.0 19.0
FEM(5E) VLCC 65.0 (-2) 67.0 65.0 770 727 68.0 75.0 71.1
ZEo]{M(10d) Sub-Panamax 8.0 ) 8.0 8.0 9.0 85 9.0 12.5 1.1
XL2:Clarkson
A=EM AIF ($ Million) (09.25)
rakl = Panamax 25.5 ) 2585 255 270 26.1 27.0 27.5 27.4
=M VLCC 86.0 ) 86.0 86.0 920 8938 92.0 93.0 92.6
ZeojLM Sub—Panamax 30.0 ) 30.0 30.0 31.5 30.6 1.8 35.0 33.6
XL2:Clarkson
HER ($/Tonne) (09.25)
Rotterdam 247.0 (-10.5) 26986 124.8 303.8 237.4 245.8 443.5 348.9
s T Singapore 262.0 (-9.3) 270.6 167.8  388.0 261.0 306.5 5115 4025
Korea 296.0 (5.5)  302.9 196.3 426.5 310.6 353.8  567.5  447.8
Hong Kong 279.5 (-3.8) 2837 181.8  436.8 2859 334.8 5240 425.0
Rotterdam 293.3 (-0.5) 2957 179.0 585.3 3255 493.8  548.3 518.9
VLSFO Singapore 327.8  (-3.0) 328.8 219.8 726.3 3743 530.8 648.0  566.4
Hong kong 307.0 (-4.00 317.3 2148 7223 377.9 546.,5 6245 578.8
XL2:Clarkson
=2 AR} ($) (09.25)
sl SHE 106.5 (-18.2)  116.2 7.7 1287 978 723  1271.2 93.3
EIE 1471 (=3.2)  149.0 108.3 151.3 1259 107.9 1404 12141
— SHE 76.4  (-0.6) 7.7 635 787 715 72.0 83.1 77.0
ETE 97.6 (3.7) 93.5 847 983 91.0 939 1074  100.4
SEM 170.5  (12.8) 149.9 133.4 2042 161.0 168.2 252.9 214.0
HRE HS(ES2 121.9  (-5.4) 123.9 112.7 1348 1255 120.9  187.3  153.2
ST 204.1 (-1.6) 204.4 190.0 219.2 205.0 210.7 233.0 221.5
e th=(=H) 1,002.5 (-41.00) 992.9 821.8 1,043.5 889.4 791.0 943.0 890.2
B U(ZH) 544.3 (-30.75)  531.4 474.0 581.5 531.4 4185  558.8  493.9
X}&:mysteel, CBOT

HA ZHAE 2 uAH (§ Million)

6% 14! 88 2020 A 20174 A 20184 &A 20194 A

ASEAN TE 6,439 7,047 7,019 42,236 95,248 100,114 87,449
¢ 4,301 4,835 4,415 26,948 53,822 59,628 51,584

NAETA TE 6,645 7,871 6,675 40,525 84,260 89,921 82,296
¢l 5,398 5,276 5,306 35,664 60,199 69,712 66,889

EU TE 3,580 4,098 3,845 231989 53,140 57,676 48,445
¢ 4,916 4,976 4,436 28,399 56,657 62,296 50,738

BRICs TE 12,701 13,473 12,605 71,409 169,587 189,936 149,584
¢ 10,096 10,635 9,608 61,955 118,550 133,785 120,398
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