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23/Y, %
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35,000 20
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31,000
2.9% A.55% .
8/9 8/10  8/11 g/12  8/13 g/16  8/17 8/18  8/19 8/20
XtZ: Clarkson

BSI: OIE, A0l 8MZ FFA: Z2i/

= 88 3F 8d 2% TZ=CHH| O]
BSI 3,193 3,056 A 137 45 %
ATFERA(10TC) 35,128 33,617 A 1,510 45 %
671 37,250 35,750 A 1,500 42 %
gz (l=! 28,000 26,750 A 1,250 47 %
54 11,000 11,000 - - - %
1082 38,260 35,530 A 2,730 77 %
FFA = 34,362 31,705 A 2,656 84 %
214 24,921 24,149 A 772 32 %
At=: Clarkson, Baltic Exchange A g5 Vv o - BZ
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| AE0] 2YX|(SCFI) : XI't & CHH| 58.65 dS¢t 4,340.182 7|

SEY =20
(31g) 50| MET x| d=t

O =0/ A5 Zoto| 3oF HREE OlLI2E LISSR0MS FHSAE Male. E2) 9 2T 83 BZ0| Yalgon
CH7 | et XA A0M0A 5802 I Z7HEH8E &M F 71%F)

O XctF Y23 HOKt Ef0]g HEHA 82 Dlof Ut MUt MRAUKIT BASIKI= AjZI0] L3 S| it
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(BE2YX: ZOE, RY, o=, U2 SHOI &2 @ §/TEU, DML DISo Y= : $/FEV)

2021 20204
2 = ;
BESF | BFM Iy  mm 0 m2 | 2N AHn | E
HE[O| L4 ARt
Z&2AUX|4 SCFI 4,340 8.7 2,570 4,340 3,281 818 2,641 1,234
QEs2 7,398 -9.0 3,651 7,418 5,230 725 3,797 1,146

0| MQtetz 5,927 183.0 3,931 5,927 4,580 1,361 4,080 2,719
ojsored= | 10,876 424.0 4,679 10,876 6,881 2,542 4,876 3,587

= ShaE 184 -b.0 184 323 263 116 206 133
U=s= 278 4.0 257 311 273 230 255 241
SE0d= 860 -6.0 840 1,017 915 130 910 264

A= A5tolsh2 724, Clarkson
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. BN F3|" A2 | hyryu@kmi.re.kr | 051-797-4643

| =4 WS(VLCC World Scale) : X|'& = CHH| 0.5p 453t 31.3 7|2

(2%) HF iH| R =7 HEME 2

(@21/5)
= S HZFCHH|XtO]
82 3F 31.3 A 0.5 16 %
Ras Tanura(35) - Loop(0] ZZ8H VLCC 280K 18.0 A 0.5 29 %
Ras Tanura(ZE) - Ningbo(Z=) VLCC 270K 315 A 0.5 16 %
Bonny Off(A0t=2|7}) - Ningbo(E=) VLCC 260K 33.0 - - - %

(S2) COVID-19 ZE} 0| HIO[2AC] SRZ 215t AT £ ZA0L M= MAOT OISt O] XI5

O ZHOHXP7|FYEANE £ UESH MQARETIM(OIl Market Report)oliAl 23t MIA| MR +2 Bt 57t Z2 ol2
102 bR HE 5302 HRZ 2ot Hf QIOM, Of= HO| HIO|HA 2Rt Fef SO| B2 £0 YK HiyEn
AIZIO| 22 Z0l2k= HY0| HSE XY

O M MAXCR uill HEE0| S7I6IHA 2AXQI M AH| F7IS J|fSIAOLY, 0| HIO[2{A St 502 I2H
7| 3=1t =g OIS0 MSHe|l L0f Bt EXIRY CiH| 2R7F HCA| AH|=EHA R ARO| AN RISEL US

(VLCC £5-33(TD3C) 29 ¥ X3

(Earnings: E2{/Y(&E), WS: EQIE(R))

F40 D 350
300
240,000 -
140,000 Ll
90,000 .
40,000 g
-10, 000 ! . . ! ! - e -100
vLCC Eamings{=H) VLCC WS(-2)
At=: Clarkson
QEM 29
(22URIS: WS, $o01 242: 2/
o 20214 20204
82 3F | TFUM gy —"Hu  mg | FHg  Au  ma
S5-3= oYX 31.4 0.5 28.4 40.0 32.5 24.8 217.5 61.2
&2(TD3C) | Hd 29 -3,290 1,134 -6,779 14966 -1,294 5,603 250,354 49,069
VLCC 19 M= 19,000 - 19,000 24,125 21,795| 22,875 80,0000 39,788
A= Clarkson
(18)
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| FHMGE2M)2 ZIMX| ZE0M HME 20|12 JAOM HF CfH] AZ 4S8

(VLCC Z5-Z=(TD3C) TCE(Time Charter Equivalent)|
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At=z: Clarkson

1 29 SHM@RMS 159 O|SBFHT 2 UCH XSHOE DIO|LAS 7I=5tT US
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43,000

33,000

23,000

13,000

3,000

7,000

2020-08-20 2020-11-20 2021-02-20 2021-05-20 2021-08-20

==TD3CTCE ===15MA
At=: Clarkson

®




7Y uenE-saEs

(@2y/2)
7= WS TZLHHIXIO]
8g 3 139.4 A 1.4 146 %
Ras Tanura(E&) - Chiba(2&) 75K(LR2%) 925 v 7.5 75 %
Ras Tanura(&&) - Chiba(2#) 55K(LR1E) 135.0 v 5.0 36 %
Ras Tanura(Z&) — Chiba(&&) 35K(MR13) 135.0 v 5.0 36 %

(2h) COVOD—19 Al H=o| Sii= QI OIS SHOR 3UR 27t F7I6IHA 2 MEM| Xi&
O 162 SAHE HE AOIE QHAES [20 78 B 02 SIQ Me 71242 2210t 237232 K|t 20144 0%
015 Z[TXIZ 7IEYOM, Ol SIS AHP} SSSH A7 | FIQMH Al Si2 015t OfF 42 S1=0] CHat 7[CHzi0|
HioE| {02 gl
O COVID-199] Al B2 &1} 22isll= SkI7ISE Ol HBIOZ QI ZHISIOIE SZS AH| 5= 5+ 0|20
J102 OJAIEIT MQHEM AP 401 0| 7HE]

(Earnings: Z2i/Y(E), WS: HIE(R))

SO0
S0, 1000 50
LR
350
60,1000 =il
250
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30,000 150
1O
=i ]
o T T - o
20190820 2020-02-20 2020-08-20 2021-02-20 2021-08-20
—— MR Earning{=H) — MR WS({-F)
Xt=: Clarkson
MOHEM 29
(YRS WS, 2011 gME: wal/2)
E} E
8 3% | mmy 20214 ! 202014
N Z e N Z|0 L
HEM AIZK(EHS)
oz-25 | 2YX$ 139.4 1.4 80.6 1397  113.0 555 4372  126.8
Y= m3 29 | 14969 2,203 -96 15192 6,869 2.664 79.699 15,830
MR 18 242 | 11,750 - 11,625 13,000 12419 11625 20,000 14,440
= Ol=-2=(Pacific Basket) J2E= 4 HA(F-5) AR, MZHE U7t TZ N8
Xt=2: Clarkson
(20)
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Xt&: Clarkson

i
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A | 8% 3%(21.8.1~'21.8.20)
| iz S, ZAE|o|UM, HHM S 37742 FuM Hel 2
M= Aoy UE | s cjo ol 714 A
TankChem| Bochem Antwerp | 2011 | 19,805 | DWT | 2021-08-20 | 15.60 | Asuka Kisen Viif]tt’;f;“;ie
Offshore [RRS James Clark Ross 1991 | 99 | LOA | 2021-08-20 BAS C"e”tsu‘k):ai':/e'\sc of
Bulk Rich Land 58 2006 | 16,397 | DWT | 2021-08-18 Chenglu Intl Chinese interests
Bulk Glorious Saiki | 2012 | 37,154 | DWT | 2021-08-17 | 17.00 | Sumitomo Corp | C'ents Of Taylor
Maritime
Buk | Nereus Island |2014|37.920 | DWT | 2021-08-17 | 21.00 | Yahata Kisen | Clients of Pacific
Company Basin Shpg
Bulk Asia Ruby II* | 2014 | 62,996 | DWT | 2021-08-17 | 24.00 |Asia Pacific Shpg " ©f Common
Progress
Buk | Asia Ruby IV* |2014| 62,982 | DWT | 2021-08-17 | 24.50 |Asia Pacific Shpg " " Of Common
Progress
Gas C'rierl  Bow Guardian* | 2008 | 9,104 |cu.m. | 2021-08-16 Odfiell ASA C“e”tsK%fsaBnW Epic
Gas Criefl  Bow Gallant* | 2008 | 9,104 | cum. | 2021-08-16 Octell Asa | 1o o B Eore
Bulk Cape United 2007 {203,137 | DWT | 2021-08-13 22.00 Mizuho Sangyo | Greek interests
Buk | Santa Barbara | 2013 | 61,381 | DWT | 2021-08-13 | 24.00 |Konlink Shipping|  Vietnamese
Pte interests
Buk | Lemessos Queen | 2008 | 76,565 | DWT | 2021-08-12 | 18.00 Safety Miadle Eastern
Management interests
Bulk Nord Peak  |2011]| 61,649 | DWT | 2021-08-12 | 2250 Norden A/S Hong Kong
Interests
Offshore| Hermit Fighter* |2012| 4,200 | DWT | 2021-08-12 Pearl Bidco AS |Clients of ESVAGT
Offshore| Hermit Prosper* | 2012 | 4,242 | DWT | 2021-08-12 Pearl Bidco AS |Clients of ESVAGT
Container| Heung-A Jakarta* | 1997 | 683 | TEU | 2021-08-12 | 550 | Heung-A Line | Clients of Straits
Orient Lines
Container| Heung-A Manila* | 1997 | 680 | TEU | 2021-08-12 | 550 | Heung-A Line | Clients of Straits
Orient Lines
Bulk Aditya 2008 | 55,496 | DWT | 2021-08-10 16.50 Aditya Birla  [Norwegian interests
Container|  Gerrit Braren 2006 | 1,706 | TEU | 2021-08-10 25.00 Rord Braren Clients of Sea
Consortium
Container Jett 2007 | 1304 | TEU | 2021-08-10 | 19.25 Unknown Undisclosed
interests
Buk | Maratha Promise |2012 | 37,187 | DWT | 2021-08-10 | 1650 Chowgule Undisclosed
Steamship interests
Tanker Maya VN 2003 {318,778 | DWT | 2021-08-10 27.00 Ovtrans Petrol | Chinese interests
(23)

&



ME Mo o= M3 | cre OjORY 7t 0 1B
Bulk Orient Glory 2013 | 32.419 | DWT |2021-08-10| 1550 | _Bokwang Undisclosed
Shipping Co. interests
Tanker Cabo Kamui* 2016 | 74,214 | DWT |2021-08-10| 3150 |Nisshin Shipping| ~Chents of
Ultratank
Tanker Cabo Misaki* 2017 | 74,241 | DWT | 2021-08-10| 31.50 |Nisshin Shipping| C1eMts Of
Ultratank
Bulk Harvest Sky 2013 | 95717 | DWT |2021-08-09 | 23.00 Diamond 1 ol interests
Camellia SA
Bulk Four Emerald 2013 | 34,400 | DWT |2021-08-07 | 15.20 |Four Handy Ltd. C"e’;tﬁip%‘;nzeva'
Bulk Pacific Bulker | 2015 | 36,309 | DWT |2021-08-07 | 21.00 |“asumoto Shpg| Undisclosed
Co interests
Bulk Aqua Splendor | 2012 | 175,589 | DWT | 2021-08-06 | 20.00 | Noble Group | “rdisclosed
Interests
Buk | Lowlands Beacon | 2011 | 61.438 | DWT |2021-08-06| 21.00 |Hisamoto Kisen| Undisclosed
Interests
Bulk Sider Faioch 2015 | 40,799 | DWT |2021-08-06 | 21.00 | '\ova Marine European
Carriers interests
Bulk Bulk Phoenix 2013 | 56,088 | DWT |2021-08-05 Sanzo Enterprise| ~ Clients of
Co. Meghna Marine
Bulk YM Tradition 2010 | 55.457 | DWT |2021-08-05| 16.30 [Yamamaru Kisen| >"92P°r®
Interests
Offshore | Normand Progress | 1999 9% LOA |2021-08-04 Solstad Offshore| Undisclosed
Interests
Bulk Sakura Kobe 2011 | 33735 | DWT |2021-08-04| 16.20 | Nitta Kisen kk | Undisclosed
Interests
Offshore Teras Darius 2013 5,220 HP |2021-08-04| 1.70 | Teras Offshore [Chinese interests
Offshore |  Teras Eden 2013 | 5220 | HP |2021-08-04| 170 | Hai Sheng | Undisclosed
Interests
Yue De Qing Gong . o . .
Dry Genl 3013 2007 1,233 | DWT | 2021-08-04 Deging Shipping|Chinese interests
Dry Genl Tue DeS(?]%g Gong 2007 DWT | 2021-08-04 Deqing Shipping|Chinese interests
Bulk Stella Laura* 2015 | 179,549 | DWT | 2021-08-04| 75.00 | Cara Shipping | Greek interests
Bulk Stella Lucy* 2015 | 179,667 | DWT | 2021-08-04 Cara Shipping | Greek interests
Bulk Dory 2010 | 55,705 | DWT |2021-08-03 | 17.50 Nomikos 1 oot interests
Transworld
Bulk Helena 2002 | 50,206 | DWT |2021-08-03| 9.00 | Sea Star Ships | Urdisclosed
Interests
Bulk  [Ocean Phoenix Tree| 2017 | 62,623 | DWT |2021-08-03 | 30.50 |Far East Leasing U’I“ri'(jfe"s’ffd
(AN

@
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ME Mo o= M3 | cre jop 7t 0 1B
Bulk Sexta 2000 18,367 | DWT | 2021-08-03 | 3.90 Medlink Greek interests
Tanker Tsuruga 2009 | 309.960 | DWT | 2021-08-03| 39.00 N'pp;a”is::se” Greek interests
Dry Genl | 'Ue DZS?QQ Huo | 004 DWT | 2021-08-03 Deging Shipping Chinese interests
Dry Genl Yue Zha202303|ng Huo 2001 DWT | 2021-08-03 Deqing Shipping|Chinese interests
Gas C'rier Yuricosmos 2010 78,907 | cu.m. | 2021-08-03 Doun Kisen Clients .Of. BW
LPG Limited
TankChem Grand Ace 2 2006 46,176 | DWT | 2021-08-01 9.50 Pan Ocean Greek interests
TankChem |  Maersk Erik 2008 | 40,083 | DWT |2021-08-01| 12.00 |Maersk Tankers F:tfrzif;‘
Bulk Yunnan 2015 | 34,398 | DWT |2021-08-01| 16.00 [Far East Leasing| “noisclosed
Interests

®
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ME Mo o= M3 | cre jop 7t 0 1B
Container |  FSL Kolkata* | 2020 | 1528 | TEU |2021-06-02 Cosmoship  |Clients of CNAN
Management Med Spa
Container | FSL Colombo* | 2020 | 1,528 | TEU |2021-06-02 Cosmoship —[Clients of CNAN
Management Med Spa
Buk | Clipper Kalavryta* | 2015 | 63,325 | DWT | 2021-06-02 Clioper Group C"effa;LgCDB
Bulk Clipper Kythira* | 2015 | 63,273 | DWT |2021-06-02 Clipper Group C"ettesa;LgCDB
Buk | Clipper Brunello* | 2012 | 58,443 | DWT |2021-06-02 Clipper Group C"etfa;LgCDB
Buk | Clipper Barolo* | 2011 | 58.923 | DWT | 2021-06-02 Clipper Group C"eifa;LgCDB
Bulk | Clipper Apollonia* | 2010 | 32,755 | DWT | 2021-06-02 Clipper Group C"e[fa;LQCDB
Bulk Clipper Aegina* | 2010 | 32,691 | DWT |2021-06-02 Clipper Group C"e[fa;LgCDB
Bulk | Clipper Alexandria* | 2010 | 32,500 | DWT | 2021-06-02 Clipper Group C"e'lt:asc’iLQCDB
Bulk Clipper Tarpon* | 2010 | 30,427 | DWT |2021-06-02 Clipper Group C"etfa;LgCDB
Buk | Clipper Talent* | 2009 | 30,475 | DWT |2021-06-02 Clipper Group C"eifa;LgCDB
Buk | Clipper Triumph* | 2009 | 30,442 | DWT |2021-06-02 Clipper Group C"e’itesa;LgCDB
Bulk Clipper Lis* 2009 | 28,321 | DWT |2021-06-02 Clipper Group | Cients of CDB
Leasing
Container | City of Hongkong* | 2009 | 2.564 | TEU |2021-06-01 Songa Xg”ta'”er Clients of MSC
Container | Songa Haydn* | 2010 | 3,534 | TEU |2021-06-01 Songa ,gg”ta'”er Clients of MSC
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. _ Mz 8¥ 20214 20204
TR o=AE 20l = we m2 =Y & Z2 | & Hn 52
HE=M(BHE)  Panamax 18.0 - 18.0 18.0 18.0 18.0 17.5 19.0 18.0
LANM(GH) VLCC 71.0 -1.0 717 63.0 72.0 68.6 63.0 77.0 70.5
ZAH0|L44(10) Sub-Panamax ~ 44.0 - 440 14.0 44.0 26.8 8.0 13.0 9.0
Atz Clarkson
Al = Panamax 33.0 - 330 25.5 33.0 29.1 25.5 27.0 26.0
QEM VLCC 102.5 - 102.3 85.0 102.5 93.5 85.0 92.0 88.6
ZAH0|HM  Sub-Panamax ~ 36.5 - 365 30.0 36.5 34.0 30.0 31.5 30.4
At=z: Clarkson
HZR ($/Tonne)
Rotterdam 3795 -17.3 3933 311.3 4175 3763 1248 303.8 2463
) CST Singapore 400.3 -14.3 4103 3248 4278 3905 157.8 3830 269.7
Korea 426.0 -2.0 429.2 361.8 4485 4125 1963 4265 3147
Hong Kong ~ 410.3 -15.5 421.9 3258 4433 399.9 181.8 4368 2905
Rotterdam 4888 -21.3 5039 387.8 5323 4796 179.0 5853 328.0
VLSFO Singapore 5145 -17.0 526.3 413.0 550.0 502.8 219.8 7263 371.1
Hong kong ~ 510.5 -20.5 5257 4045 591.0 5041 2148 7223 371.1
At=z: Clarkson
M =HIE 105.35 -55.4 151.7 1054 2337 181.3 71.7 1761 106.4
($/Tonne) STE 198.1 -9.2 2155 1743 2646 217.6 - 1785 1265
HAZE =HIE 1341 -05 127.1 1005 1346 113.8 - 1118 71.5
($/Tonne) EIE 181.9 -2.2 1845 1106 187.1 1553 - 138.1 91.2
— SFM 288.3 4.6 281.2 132.8 2883 196.8 - 2042 1490
($/|_Ton|;1e) WS @SS - - - = = - - 1411 113.9
SoE 357.6 296 3365 2347 359.1 271.0 - 2227 2026
SN CH=(=2H)  1,293.8 -79.31,367.7 1293.8 16425 1433.7 8218 1,7705 954.4
(ME/B4 2U(2KH]) 714.3 -48.0 730.5 601.8 7735 670.2 4740 640.8 549.4
A= mysteel, CBOT
NA BrRAEGE wFY ($ Million)
Hel 6e 7€ 2021 A 202094 §A 20194 BA 20184 BHA
ASEAN >E 8,674 83839 9,625 58,800 89,017 95,086 100,114
29 5,242 5397 5822 38,121 54,830 56,186 59,628
NAETA >5 8,850 10,289 10,421 65,584 87,821 89,839 89,921
59 7,595 7,694 7,531 50,597 68,263 73,797 69,712
EU >= 4904 5211 5,331 36,759 47,870 52,758 57,676
22 5,659 5566 6,295 38,241 55,517 55,795 62,296
BRICs & 15,351 15,605 16,010 106,657 155,346 163,882 189,936
23 13,244 14,064 14,192 92,561 128,653 131,656 133,785
NERE =
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1. 2 B1MO| HEE St=olYdrAiaEol SAH Aot g + US

HEY. &5 Mot ZEO

o
2. ASXS(Al) 242 283 tIE2 etaoiYLtie 0] 7y SO EMHZH0| HE2n2M HMSE=
[=]=1 2+
= =

£ Sof0f 229

—LI

3. QIS BN B 2 HIAQ KSAE HRS IS XR0|02 FTHYMAINLYS B HINS J[HOR 5t 0|8Ke
ONZHOR OIsf0] ZE A4, A5 T J[EH HX R0 CiohMi OfEE HAT RHGHK £S. 0 NES 2ol N2
M2 018KE 20| AFH BE LAY 0| Cholo] PG| QIAEHD SOt o= 15
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