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BDI 1,103 1,366 3,519 2,892 2,769 V4.25% V21.31% A102.71%

VLCC Average Earnings LongRun 113,354 20,386 8,665 8,665 8,665 - - V¥57.50%

CCFI 879 1,577 3,278 3,278 3,278 - - A107.82%

SCFI 959 2,642 4,567 4,567 4,567 - - A72.88%

HRCI 770 1,197 4,821 4,821 4,821 - - A302.76%
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176-180K DWT Capesize Bulkcarrier Newbuilding Prices($m) 50 47 60 60 60 - - A29.57%

315-320K DWT VLCC Newbuilding Prices($m) 92 85 108 108 108 - - A27.06%

Containership 15,000/16,000 TEU Gless Newbuilding Prices($m) 114 106 151 151 151 - - A42.45%
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A.P. Moller-Maersk A/S(Maersk-B.CO) (DKK) 9,100 13,271 18,595 20,720 20,030 V¥3.33% A7.72%  A50.93%

COSCO SHIPPING Holdings Co., Ltd. (CICOY) (USD) 2 6 8 8 8 A0.79% V1.16%  A24.47%

Nippon Yusen Kabushiki Kaisha (3101.T) (JPY) 1,873 2,331 8,180 8,510 7,820 V¥8.11% V4.40%  A235.43%

Kawasaki Kisen Kaisha, Ltd. (9107.T) (JPY) 1,863 2,112 5,480 5,670 5,180 V¥8.64% V5.47%  A145.27%

Orient Overseas (International) Limited (0316.HK) (HKD) 33 73 144 142 140 V1.41% V2.57% A92.69%

Evergreen Marine Corporation (Taiwan) Ltd. (2603.TW) (TWD) 12 4 100 112 110 Vv2.23% A10.05%  A169.04%

Wan Hai Lines Ltd. (2615.TW) (TWD) 18 53 160 172 175 A1.75% AOS.06%  A229.87%
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HMM() 3,550 13,950 26,650 26,750 27,000 A0.93% A131%  A93.55%

CHEFH () 2,143 2,833 2,820 2,760 2,730 V¥1.09% Vv3.19% V3.64%

HRHM(F) 4,545 5,020 6,020 5,880 5,900 A0.34% V1.99%  A17.53%

KSSaH2(Y) 7,730 10,350 11,900 11,950 11,800 V1.26% v0.84%  A14.01%

KCTC(&) 2,750 3,750 6,490 6,640 6,580 v0.90% A1.39%  A75.47%

Korea shipping stock price index(2019.1.2=100) 101 193 357 356 358 A0.63% A0.32% A85.23%
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SHER MG () 126,500 108,500 103,000 102,500 102,000 v0.49% v0.97% ¥5.99%

SICHO| R M(R) 46,050 48,000 75,700 77,600 76,300 V1.68% A0.79%  A58.96%

CHR = MBHH(R) 27,850 27,400 25,800 24,600 24,000 V2.44% Vv6.98%  V12.41%

HEE3AUH) 7,270 7,040 6,380 5,990 5,960 V¥0.50% Vv6.58%  V¥15.34%

SZ S AR () 67,600 56,700 63,200 62,800 62,200 v0.96% V¥1.58% A9.70%

Korea shipbuilding stock price index(2019.1.2=100) % 86 89 87 87 V¥1.00% V2.64% A0.28%
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STXZ32() 3,055 3,860 5,750 5,430 5,330 V1.84% Vv7.30%  A38.08%

STXAIZI(R) 6,780 7,280 12,000 11,650 11,600 v0.43% V¥3.33%  Ab9.34%

HSDAITI() 4,470 8,400 9,230 8,840 8,550 V3.28% Vv7.37% A1.79%

eH=27HE(H) 7,830 13,450 12,550 12,050 11,750 V2.49% V6.37%  V12.64%

QEAEHS(H) 800 2,460 4,390 4,245 4,285 A0.94% ¥2.39% A74.19%

StHMS(8) 7,580 6,390 6,050 5,950 5,830 v2.02% V3.64% V8.76%

QSIS (?) 5,350 7,000 12,600 12,150 11,850 ¥2.47% ¥5.95%  A69.29%

Korea marine equipment stock price index(2019.1.2=100) 96 147 194 187 183 V¥1.90% V¥5.62% A24.70%
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Sl0|ZE35(8) 1,795 1,235 2,470 2,370 2,320 v2.11% Vv6.07%  A87.85%

Sl0|ZE125(Y) 2,810 1,980 2,700 2,695 2,710 A0.56% A037%  A36.87%

HICH2195(]) 2,915 2,365 3,160 3,180 3,170 v0.31% A032%  A34.04%
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0= Dow Jones 28,538 30,606 35,820 36,158 36,124 Vv0.09% A0.85% A18.03%
0j= S&P 500 3,231 3,756 4,605 4,661 4,680 A0.42% A1.62% A24.60%
st= Kospi 2,198 2,873 2,971 2,976 2,983 A0.25% A0.42% A3.82%
=2 DAX 28 31 33 34 34 Vv0.39% A2.07% AB.94%
¥= FTSE 100 7,542 6,461 7,238 7,249 7,280 A0.43% A0.59% A12.68%
&= Ab0 14,384 17,707 15,882 15,412 15,625 A1.38% V1.62% V11.76%
A= Nikkei 23,657 27,444 28,893 29,521 29,794 A0.93% A3.12% A8.56%
oM p0WT  10EY  11E3Y  11E4Y MM mEmH 20wz
MSCI World 2,358 2,690 3,175 3,212 3,225 A0.38% A1.57% A19.87%
MSCI Emerging Markets 1,115 1,291 1,265 1,262 1,268 A0.47% A0.29% V1.77%
MSCI Frontier Markets 586 572 689 686 686 A0.05% V¥0.46% A20.03%
MoWlE 043 10ET  11E3Y  11E4Y M| MYIH| 20|
0= HESMX|$(VIX) 13.78 22.75 16.26 15.10 15.44 A2.25% ¥5.04% V32.13%
AMEZ HEMKX|Z(VXEEM) 17.27 24.74 20.19 20.98 20.62 V1.72% A2.13% V16.65%
St HEMX|4(VKOSPI) 14.69 22.09 18.55 18.36 17.60 V4.14% ¥5.12% ¥20.33%
8 MoET  0MT (0BT 11E3Y  11EAY MM mMELH| 20w
/ey e 1,158 1,088 1,172 1,176 1,181 A0.48% A0.80% AB.56%
/8= g 1,297 1,338 1,369 1,361 1,372 AO0.78% A0.21% A2.49%
2/ sts 1,063 1,054 1,032 1,031 1,036 A0.44% A0.40% V1.75%
IETEEN nozr 20wt 10w 1imsy  1imey  mew  mEwe  oodwmy)
= 221(%) 1.39 0.61 0.76 0.68 0.70 A0.020%p V¥0.060%p  A0.090%p
CD 91¥(%) 1.653 0.66 1.12 1.12 1.13  A0.010%p A0.010%p  A0.470%p
=2 3H(%) 1.36 0.98 2.10 2.04 2.04 A0.004%p V0.063%p A1.064%p
SIAR 3E AA-(%) 1.94 2.21 2.57 2.54 254  A0.005%p V0.029%p A0.336%p
Oj= 2x 109(%) 1.92 0.92 1.56 1.60 1.53 V0.073%p V¥0.031%p A0.614%p
£ 2 104(%) -019  -058  -0.11 -017  -023 W0.058%p W0.131%p A0.350%p
== 2R 101(%) 0.83 0.20 1.03 1.07 094 W0.131%p W0.090%p AO.747%p
U= =X 109(%) -0.02 0.02 0.09 0.08 0.07 V0.009%p V0.026%p A0.047%p
0|2 Libor(37H, %) 1.91 0.24 0.13 0.14 0.14 A0.005%p A0.012%p V¥0.094%p
MoWE  0ME  10ET  11E3Y  11E4Y M| MYIH| 20|
2L(WTI, USD/bbl.) 61 49 84 81 79 V2.54% ¥5.70% A6G2.43%
21Q(Brent, USD/bbl.) 66 52 84 82 81 V1.77% V4.55% ADD.48%
=(USD/troz) 1,515 1,888 1,769 1,763 1,796 A1.85% A1.53% V4.84%
F2|(USD/ton) 6,156 7,742 9,955 9,825 9,785 v0.41% VY1.71% A26.40%
ST HEM(FECIR 7L, USD/DMT) 92 159 108 99 96 V3.28% V¥10.83% ¥39.69%
QI |A|OFA HAZEHEXR 217}, 2IOH/E) 515 670 1,400 1,150 1,100 V4.35% V21.43% A64.18%
SFA ZENEZ 71, USD/E) 150 114 423 428 427 V¥0.35% A0.83% A274.12%
[ (cent/bushel) 943 1,315 1,236 1,232 1,209 V1.81% V2.14% V¥38.06%
AB(cent/bushel) b9 641 773 781 774 Vv0.93% AO0.13% A20.80%




SHIPPING FINANCE
DAILY MONITOR

6,000 (p)

BDI —CCFI —SCFI —HRCI

5,000

4,000

3,000

2,000

1,000

0
2019-11-04

2020-05-04

2020-11-04 2021-05-04 2021-11-04

2,700 (2019-01-02=100) (p) 3,400

2,400 CCFI 3,100

2,100 A.P. Moller-Maersk A/S(Maersk-B.CO) 2,800

——COSCO SHIPPING Holdings Co., Ltd. (CICOY)

1,800 2,500

—Nippon Yusen Kabushiki Kaisha (9101.T)
—Kawasaki Kisen Kaisha, Ltd. (9107.T)
—Orient Overseas (International) Limited (0316.HK)

1,500 2,200

1,200 1,900

900 —Evergreen Marine Corporation (Taiwan) Ltd. (2603.TW) 1,600

——Wan Hai Lines Ltd. (2615.TW)

600 1,300

300 1,000

0 : 700
2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04

U =H71Y F9t

(2019-01-02=100)
200 —$RAZ M
o s Mefor

— 0 E3YRF

—HrfojEE

—4E3Y

—Korea shipbuilding stock price index

170

140

110

80

50

20

2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04

Em

HEEX=IAL 29t

—3l0|ZE35 Sl0|EE125 —HICH 2195

3,500 (&)
3,000
2,500
2,000

1,500

1,000
500

0
2019-11-04

2020-05-04

2020-11-04 2021-05-04 2021-11-04

Vol.77 2021.11.05

160 ($m)
150 —176-180K DWT Capesize Bulkcarrier Newbuilding Prices

140 —315-320K DWT VLCC Newbuilding Prices

130 —containership 15,000/16,000 TEU G'less Newbuilding Prices
120
110 e
100 =
B ——__ —
80
70
60
50 xf/_r’f_’_
40
2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04
o
= si271Y =7t
1,600 (2019-01-02=100) (p) 3,400
1,400 3,100
1,200 CCFI ! 2,800
MM I 2,500
1,000 tjersy e
—HoHM ‘ 2,200
800 —kssshe i \
—KCTC 1,300
600 —Korea shipping stock price index 1,600
400 1,300
200 1,000
=
0 700
2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04
= ZHI[XIXH7|1Y =9t
1,200 (2019-01-02=100)
—sxa5Y —sTxAZ
1,000 HSDIE! —tAgte
—ea|deEZS -ot2hms
= i i ice i — OBl K
800 Korea marine equipment stock price index OlolE =
600
400
200
0
2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04

olfl2-=H-7|K FIHX]

600 (2019-01-02=100)

200 —Korea shipping stock price index

400 —Korea shipbuilding stock price index
366 —Korea marine equipment stock price index
200

100

0
2019-11-04

2020-05-04

2020-11-04 2021-05-04 2021-11-04



SHIPPING FINANCE

DAILY MONITOR

Vol.77 2021.11.05

= FIHX

(2019-01-02=100)

230
— O|= Dow Jones. — O|= s&P500. — Bt Kospi.

200 — F= FTSE100. —F 3 As0. — YL Nikkei.
170
140
110

80

50

2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04

HS XIS

100 (p) —q|
90
80
70
60
50
40
30
20
10

0
2019-11-04

]
2
&

=

SHX(vix)
S E X 2=(VXEEM)
%A

AX|==(vkospl)

Hioolk M1

etz

2020-05-04 2020-11-04 2021-05-04 2021-11-04

224 22 ¢

—0|= = 104
—0| = Libor (374 &)

= =8 108
—=¢ =M 104

—ole L
3 22 =X 104

-1.5

2019-11-04 2020-05-04 2020-11-04 2021-05-04

#XIxH(Iron Ore & Energy)

410 (2019-01-02=100)

2021-11-04

—HAF(wr) —HEY

HARE
330

250
170

90

-150
2019-11-04

2020-05-04

2020-11-04 2021-05-04 2021-11-04

X BEAS: S XI20) 225 L2 SEa|4AlRI0] ZEIR
BATAHYSNL RIS S KIZ0) 215 EX O B MYS KX OfL3ID, S Wi Pt

SCI

— MSCI World

- MSCI Emerging Markets — MSCI Frontier Markets

3,500
3,000
2,500
2,000
1,500

1,000 2

500

0

2019-11-04 2020-05-04

2020-11-04

2021-05-04 2021-11-04

o
s
=
ok
o

1,500 ()

1,350

1,200

1,050

900
2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04
(=] T AL —]
= 32| & MEATAUE
3 %) —232 —cau1¥ —1x3d —3[Atxf3E AA-
3
25

05
0
2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04
HXTH(Z1ED
250 (2019-01-02=100)
== g —os —ay

200

150

100

50

0

2019-11-04 2020-05-04 2020-11-04 2021-05-04 2021-11-04

oYL s2 38T A (051.797.4614/4588)

R SOREE TG HBUS HEE HaY U ATMS BHE 4 YaLT.

OF 5X, 1=, HAT 4 YEUCE



