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Basic Design and Reality of the Blue Economy
as a New Paradigm
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Abstract : Six volumes in series since Blueprint for a Green Economy
(Pearce et al., 1989) set out a green economy which focuses on the
relationship between environmental sustainability and economic growth,
and the prospect of achieving environmentally sustainable economic
growth. In Korea, ‘the Basic law for Low Carbon and Green Growth’ was
enacted as a comprehensive national development strategy in 2010. The
paper is to deal with the relationship between sustainable development
and green growth and to design the basic idea and reality of a blue
economy. As an ocean and coastal-friendly-oriented economic development
model, the blue economy should play a major role to implement specific
strategies for national policy of green growth in ocean and coastal areas,
keeping the concept of sustainable development. In order to accomplish
the blue economy, the environmental Kuznets Curve, valuation of
environmental resources, extended benefit-cost analysis, environmental
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accounting system and economic incentive instruments are employed.

Key Words : Blue Economy, Green Economy, Sustainable Development,
Environmental Value, Extended Benefit-Cost Analysis,
Environmental Accounting System, Economic Incentives
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sustainability (W}~ 743t A &71HsA))
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sustainability
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V. 2& g 2249 Blue Economy
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