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(Abstract)

In the process of pursuing a single open market for the international economy, the
Korean fisheries industry also embraced globalization early on. In order to maintain
Korea's fishery industry, which has been liberalized in the global trade system so far,
it is necessary to accurately grasp the impact of imported fishery products on domestic
fishery products. Therefore, this study confirmed how imports of major fishery products
for 15 years after the conclusion of Korea-Chile FTA, Korea's first FTA, affect the price
system of domestic fishery products. For the analysis, simultaneous equations for the
import demand function and the domestic inverse demand function were constructed and
proved using the Three Stage Least Squares Estimation.

As a result, the substitution relationship between imported products and domestic
products was clearly shown in shrimp. However, imported squid and small octopus seem

to have made up for the insufficient supply in the domestic market. This result is
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expected to be used to prepare strategies to protect sensitive domestic fishery producers

in FTA negotiations.

Key words: Fishery Product, Import, FTA, Domestic Price, 3SLS
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