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Abstract : The accord between U.S. and China on China's entry to the
World Trade Organization(WT O) will give our shipping industry both
opportunities and challenges. T he purpose of this paper is to analyze the
impacts on the shipping industry of China's accession to the WT O. First
of all, this paper reviews its effects on the economies of China, U.S. and
Korea respectively. Then, it estimates export-import volume and port
throughput of the major countries in 2005, which is considering China's
WT O accession.

China's WT O entry will increase volume of Transpacific and Korea-
China route, but it will also cause to decrease the growth rate of Korea's
export volume to U.S. and induce the imbalance of exportimport
container traffic in Korea- China route.

Nevertheless, it will be beneficial to non-liner shipping by way of
increase of China's agriculture imports from the U.S. Also, it will
accelerate liberalization of restrictive Chinese shipping market by the
progress of U.S-China Maritime Agreement. Therefore, our shipping
companies are required to set up new marketing strategies such as
enhancement of branch office operations, cross-trades and multimodal
transport services in China.
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