NCTRHER ) F
) B B

A Study on the Economic Appraisals
of Artificial Reefs
F A g W A
Jeong-Gon Ryu - Myung-Saeng Joung

J¥ i

S AT fEe] B R
RSP TR A

S NTEE e AN HE o

fasy E7AN
B

<25':1t_'

Abstract : This study theoretically examines the characteristics of
artificial reef projects in terms of fisheries resource economics and
utilizes the general economic efficiency evaluation method for economic
evaluations. Square artificial reef fishing grounds have been chosen as
samples and the effects have been divided into indirect and direct ones.
In the case of direct effects, the net benefit of Tong-yong, which is the
most invested area, showed the highest net benefit among the four
sample fishing grounds and was followed by Tae-ahn, Kang-Leung and
Cheju. However, as for the net benefit rate, Tae—ahn turned out to be
the highest at 39.7% while Tong-yong was the lowest at 26.6%.

In the case of indirect effects estimated by applying the Travel Cost
Method, Cheju showed the highest effect and for the scenario III in which
the visiting rate was assumed as 0.1%6, Kang-Leung's indirect effect was
the highest followed by Tae-ahn, Cheju, and Tong-yong.
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